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Vidzenti klienti a obchodni partneri,

madme za sebou dalsi rok, ktory bol tak, ako ten predcha-
dzajuci, poznaceny hospoddrskou krizou a ktory nebol
z pohladu podnikatelského prostredia jednoduchy. Prak-
ticky sa naplnili progndzy analytikov, Ze sucasna kriza nie
Je kratkodobou zaleZitostou a Ze bude mat dopad na dlh-
Sie obdobie, ¢o sa odrazilo nielen na nasich realisticky na-
stavenych planoch, ale aj vysledkoch, ktoré boli v sulade

s nasim ocakavanim.

Hospoddrska kriza sa prejavila aj v oblasti obehovych
minci, pricom sme zaznamenali zvysenu aktivitu v ten-
droch aj tych eurdpskych mincovni, ktoré sa zahranicnych
tendrov predtym nezicastriovali. Dévodom bola ich niz-
Sia vytaZenost'v oblasti razenia domdcich minci. Napriek
vysokej konkurencii sa nam podarilo uspiet v 3 tendroch.
Vysledkom bolo, Ze rok 2010 bol 3. najuspesnejsi v razbe
obehovych minci od roku 1993 (osamostatnenie Sloven-

skej republiky).

Dalsim dspechom bolo aj ocenenie za najlep$ie vyrobenu
obehovi 2 EUR mincu v roku 2010, ktoré nam spolocne
s Narodnou bankou Slovenska udelili na vystave World

Money Fair v Berline vo februdri 2011.

V oblasti pamdtnych a zberatelskych minci sme sa presa-
dili aj na zahranicnych trhoch, ked sme Uspesne vyrobili
a expedovali 4 600 kusov zberatelskych minci pre zahra-
ni¢ného partnera. Na konci roku sa nam podarilo uspiet
aj v dalSom tendri na zberatelské mince pre zahranicnu

ndrodnu banku, ktoré podnik vyrobi v roku 2011.

Medailérska vyroba bola v roku 2010 v nasom podniku
poznacena velkymi investiciami, kde sa nam za 6 mesia-
cov roku podarilo rekonstruovat celu Cast priestorov pre
tento segment. Viybudovali sme Uplne novd raziareri me-
daili v najstarsej ¢asti Mincovne Kremnica. Raziareri bude
pristupnd aj Sirokej verejnosti v ramci nasej expozicie, kde
ndvstevnici mézu nahliadnut na Siroky skdlu raziacich
lisov, ktorou disponuje nd$ podnik. Dal$ou zrekon$truo-
vanou castou je galvanizovria, ktora sa svojou zmenou
dostala na Spickovu modernu urover riadenu pocitacovou

technikou.
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V neposlednej rade musim spomenut este nasu podniko-
vuU predajriu, ktord sa pocas uplynulych rokov stala naj-
silnejsim predajcom numizmatického tovaru pre verejnost
na Slovensku. V ramci svojej prevadzky pokryva aj inter-
netovy obchodny dom, kde si ludia z celého sveta mézu

zakupit vyrobky vyrobené v Mincovni Kremnica.

Na zdklade rozdelenia disponibilného zisku z roku 2009
sme opdt posilnili svoje kmeriové imanie a vlastny kapi-
tdl, ¢im sme si pre buduce roky vytvorili dostatocné zdroje

na krytie nasich buducich investicii.

Ako naznacuje sumdr nasich Uspechov v roku 2010, mé-
Zem konstatovat, Ze na slovensky ale aj medzindrodny
trh prinasame vyrobky s vynikajocimi vlastnostami. Aj
ked’ mame za sebou Uspechy, chceme nadalej pracovat
na nasich rezervach, nadalej sa zlepsovat a prinasat

klientom nie Standard, ale jednoznacne Spickovu kvalitu.

Dovolte mi na zdver sa podakovat nasim klientom za pre-
Jjavenu déveru, obchodnym partnerom za spoluprdcu,
zriadovatelovi za podporu a mojim spolupracovnikom
za ich nasadenie v kaZzdodennej praci a vsetkym menova-

nym zazelat UspesSny rok 2011.

Ing. Vlastimil Kalinec
riaditel’ podniku

Mincovria Kremnica, statny podnik



Dear clients and business partners,

another year has passed, which like the one before that,
was influenced by the economic crisis, and which, in
terms of the business environment, was not an easy one.
The analysts' prognoses saying that the current crisis is
not just a short-term issue and that it will impact an ex-
tensive period of time basically came true, which didn't
only reflect in our realistically set plans but also in our re-

sults which met our expectations.

The economic crisis influenced the production of circula-
tion coins. Many European mints increasingly began par-
ticipating in foreign tenders, which in the past they did
not participate in. The main reason for this was the unde-
rutilization of their production capacity for striking coins
for the domestic market. Despite severe competition we
managed to win 3 tenders. As a result of that, the year
2010 was the 3rd most successful in terms of circulation
coin production since 1993 (when Slovakia became an in-

dependent state).

Another success was the award for the best produced
2 Euro circulation coin in 2010 which we received with the
National Bank of Slovakia at the World Money Fair in Ber-
lin in February 2011.

When it comes to commemorative and collector coins
we have achieved recognition from foreign markets after
successfully manufacturing and supplying 4,600 collector
coins for a foreign partner. At the end of the year we won
yet another tender for the production of collector coins for
a foreign national bank which will be manufactured by

the company in 2011.

In 2010, the production of medals saw large investments
where we have managed to completely refurbish the
medal production facilities in just 6 months. We have also
built a completely new medal striking plant in the oldest
part of the Mincovria Kremnica. The striking plant will be
accessible to the general public as part of our exhibition
where visitors can see a wide range of striking presses
owned by our company. Another refurbished facility is our
galvanizing plant which now meets the highest standards

for a modern, computer controlled production plant.
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And last, but not least, | also have to mention our factory
store, which, over the last few years, became the largest
retailer of numismatic supplies in Slovakia. It also operates
an e-store where people from all over the world can pur-

chase products manufactured by the Mincovria Kremnica.

In distributing the 2009 disposable profit we have once
again increased our registered equity and equity capital
creating sufficient resources to cover our future invest-

ments in the years to come.

As suggested by our success in 2010, | can say with con-
fidence that our company managed to offer a portfolio of
high-quality products of excellent properties both for the
local and international markets. Despite the success we
want to focus on our weaknesses and continue improving
and delivering to our clients not just standard, but rather

top-notch quality.

Finally, please let me thank our clients for their trust, to
our business partners for their cooperation, to our founder
for his support, and to my colleagues for their everyday

efforts. | wish everyone a successful year in 2011.

Ing. Vlastimil Kalinec
Chief executive officer

Mincovria Kremnica, statny podnik



Profil podniku

Zakladné udaje

Obchodné meno:

Mincovna Kremnica, Statny podnik

Sidlo:

Stefanikovo ndmestie 25/24, 967 01 Kremnica
ICO: 00010 448

Datum zaloZenia: 27.06.1988

Den zapisu: 01.07.1988

Pravna forma: Statny podnik

Kmenové imanie:

12700 000 EUR (od 2.10.2010)

Predmet ¢innosti:

obchodna ¢innost v rozsahu volnej Zivnosti

automatizované spracovanie Udajov

kovoobrabanie

zamocnictvo

vyroba nastrojov

brusenie a lestenie kovov s vynimkou brusenia
noznic a jednoduchych nastrojov

galvanizacia kovov

smaltovanie

stavba strojov s mechanickym pohonom

podnikanie v oblasti nakladania s odpadmi

cestna nakladna doprava

neverejna cestna osobna doprava

verejna cestnd hromadna osobna nepravidelna doprava

zlievanie Zeleznych a nezeleznych obycajnych kovov

zlatnictvo, striebornictvo, klenotnictvo a kovotepectvo

spracovanie kamena

reklamna cinnost

prevadzkovanie vlastnej ochrany - strdzna sluzba - § 3 pism. a/
body 3, 4, 5, 8 a 9 zakona ¢. 379/97 Z.z. o prevadzkovani suk-
romnych bezpecnostnych sluzieb a podobnych cinnosti

vyroba tepla, rozvod elektriny, rozvod tepla v zmysle licencie
¢.2000 ET 0333 zo dria 9.2.2000 MH SR

nakup a predaj vypoctovej techniky

zlievanie drahych kovov (zhotovovanie legur - zliatin, rafinacie
drahych kovov a vyroby polotovarov z drahych kovov)

elektroenergetika - dodavka elektriny
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Company profile

Basic information

Registered name:

Mincovna Kremnica, Statny podnik
Registered seat:

Stefanikovo ndmestie 25/24, 967 01 Kremnica
CIN: 00010 448

Established on: 27/06/1988

Registered on: 01/07/1988

Legal form: state-run corporation

Registered equity capital:

€12 700000 (since October 2, 2010)

Scope of business:

business operations within the scope of free trade

automated data processing

metal-working

locksmith

manufacture of tools

grinding and polishing of metals except scissor and simple tool
sharpening

galvanization of metal

enamelling

construction of mechanically driven machines

waste management

road haulage

non-public passenger transport

public non-regular mass transportation

founding of ferrous and non-ferrous non-precious metals

goldsmith, silversmith, jewellery and ironmongery

stonemasonry

advertising

operation of own security service in accordance with Section 3,
paragraph a/, clauses 3, 4, 5, 8 and 9 of Act No. 379/97 Coll. on
Running private security and similar services

production of heat, distribution of electricity and heat in accor-
dance with licence No. 2000 ET 0333 dated February 9, 2000
ME SR

purchase and sale of computers and accessories

founding of precious metals (production of alloys, refining of
precious metals and production of semi-finished goods out of
precious metals)

electricity distribution - supply of electricity




Zakladacia listina,
zriadovatel .
a majetkové podiely

Mincovia Kremnica, Statny podnik (dalej len podnik /
MK) bol zriadeny zakladacou listinou Federalneho mi-
nisterstva hutnictva, strojarstva a elektrotechniky c.
22/1988 zo dna 27.06.1988. Dohodou medzi Minister-
stvom hospodarstva Slovenskej republiky a Minister-
stvom financii Slovenskej republiky podla § 3 zakona
SNR ¢. 453/92 Zb., v sulade s ustanovenim § 4 zakona
¢. 111/1990 Zb. bola k 31.12.1996 uskutocnend zmena

v osobe zakladatela podniku.

Do obchodného registra sudu Banska Bystrica bol pod-
nik zapisany k 1.07.1988, v oddiele P, vlozka ¢. 3/S.

100% vlastnikom podniku je Ministerstvo financii Slo-

venske] republiky, Stefanovi¢ova 5, Bratislava.
Mincovna Kremnica, statny podnik k 31.12.2010 nema-

la Ziadny podiel na zdkladnom imani v inych spolo¢nos-
tiach.
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Foundation Deed,

founder and property

participation

Mincovna Kremnica, Statny podnik (hereinafter as “the
Company” | “MK") was founded by a Foundation Deed
issued by the Federal Ministry of Metallurgy, Mechani-
cal Engineering and Electrical Engineering No. 22/1988
on June 27, 1988. By agreement of the Ministry of
Economy of the SR and the Ministry of Finance of the
SR pursuant to Section 3 of the Act of the Slovak Na-
tional Council No. 453/92 Coll. and in accordance with
the provisions of Section 4 of Act No. 111/1990 Coll.,
the Company founder changed on December 31, 1996.

In the Companies Registry of the Banska Bystrica Dis-
trict Court the Company was registered on July 1, 1988
in section PS, file No. 3/S.

The sole proprietor of the Company is the Ministry
of Finance of the Slovak republic, Stefanovicova 5,

Bratislava.

As of December 31, 2010, the Company owned no share

in the registered capital of other companies.



Orgdny a organizacnd
strukttura podniku

Dozornd rada

dozorny a kontrolny organ podniku, 5 ¢lenov
Predseda: Ing. Jozef Zatko
Clenovia: Doc. Ing. Pavol Ochotnicky, CSc.
Mgr. Roman Zatko (od 1.9.2010)
Ing. Juraj Druzbacky (do 31.08.2010)
Ing. Anton Kollar

Dusan Privalinec

Statutdrnym orgdnom podniku

je riaditel' podniku Ing. Vlastimil Kalinec

Daldimi $tatutarnymi zastupcami podniku v poradi su:
|. Statutarny zastupca: Ing. Miroslav Hutyra
Il. Statutarny zastupca: Ing. Lubo$ Kupec
[1I. Statutarny zastupca: Mgr. Alzbeta Schmidtova

IV. Statutarny zastupca: Ing. Dusan Horvath

Vykonny manazment podniku:
Riaditel podniku: Ing. Vlastimil Kalinec
Obchodny namestnik: Ing. Lubo$ Kupec
Finan¢na namestnicka: Mgr. Alzbeta Schmidtova
Veduca personalneho odboru: PhDr. Katarina Zori¢akova
Vyrobny ndmestnik: Ing. Miroslav Hlavac
Technicky namestnik: Ing. Dusan Horvath

Veduca odboru riadenia kvality: Ing. Dana Tenkelova
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Bodies and organiza-
tional structure
of the Company

Supervisory board
the supervisory and monitoring body of the Company,

5 members

Chairman: Ing. Jozef Zatko

Members: Doc. Ing. Pavol Ochotnicky, CSc.
Mgr. Roman Zatko (since September 1, 2010)
Ing. Juraj Druzbacky (till August 31, 2010)
Ing. Anton Kollar

Dusan Privalinec

Statutory body of the Company

is the company CEO Ing. Vlastimil Kalinec

Other statutory representatives of the company are:

. statutory representative:  Ing. Miroslav Hutyra

Il statutory representative: Ing. Lubo$ Kupec

[Il. statutory representative: Mgr. Alzbeta Schmidtova

IV. statutory representative: Ing. Dusan Horvath

Company executive management:
Chief executive officer: Ing. Vlastimil Kalinec
Business manager: Ing. Lubos Kupec
Financial manager: Mgr. Alzbeta Schmidtova
HR manager: PhDr. Katarina Zori¢akova
Production manager: Ing. Miroslav Hlavac
Technical manager: Ing. Dusan Horvath

Quality department manager: Ing. Dana Tenkelova



Organizacnd Struktiura podniku

Organizational structure of the Company

Riaditel
podniku

Chief
Executive
Officer

Sekretarka
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CEO Personal
Assistant

Obchodny
Usek
Commercial

div.

Ateliér
Studio

Marketing
Marketing
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Procurement
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Expedition

Podnikova
predajna
Factory

store
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Transport
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Financial
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Personalny
odbor
HR
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Vyrobny
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Production
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Uctaren
Accounting
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Payroll
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production
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engineering
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Warehouse
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Poslanie, vizia a ciele

Vizia

Viziou Mincovne Kremnica, Statny podnik je byt v ce-
losvetovom meradle vnimana ako moderny a Spicko-
vy podnik, ktorého meno vyvolava pocit odbornosti,
dovery a spolahlivosti.

Poslanie

Zabezpelit spokojnost nasich externych zakaznikov
a vsetkych zainteresovanych stran kvalitou dodavanych
produktov a poskytovanych sluzieb.

Zabezpedit dlhodobu prosperitu podniku.

Zabezpelit v maximalnej miere vhodné a stimulujuce
pracovné zazemie pre zamestnancov podniku.

Strategické ciele

Pri optimalnej nakladovosti vysoka kvalita poskytova-

nych sluzieb a finalnych vyrobkov.
Vysoka Uroven podnikatelskej kultury.
Sustavné zvySovanie hodnoty podnikového kapitalu.

Uroved vyrobnej zakladne podniku porovnatelna

so svetovou Spickou v predmete podnikania.
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Mission, vision and goals

Vision
The vision of the Mincoviia Kremnica, statny podnik
is to be perceived worldwide as a modern and state-

of-the-art company the name of which is synonymous

with expertise, trust and reliability.

Mission

Ensure satisfaction of our external customers and all in-
volved parties through the quality of our products and
services.

Ensure long-term prosperity of the Company.

Provide a suitable and stimulating working environ-

ment for our employees.

Strategic goals

High quality of service and final product with optimum

costs.
High level of business culture.
Constant increasing of business capital value.

Production portfolio comparable with the world’s best

competitors.



Obchodné vysledky

V roku 2010 Mincovna Kremnica realizovala pre svojich
odberatelov produkciu - vyrobky, prace a sluzby v hod-
note trzieb 19,6 mil. EUR. Najvacsi podiel na trzbach
podniku mali obehové mince pre zahrani¢nych odbera-
telov 9,5 mil. EUR, pama&tné a zberatelské mince 3,7 mil.
EUR a slovenské euromince pre Narodnu banku Sloven-
ska (NBS) 1,3 mil. EUR. Vyznamny podiel na trzbach
17% s 3,3 mil. EUR mala v roku 2010 aj podnikova pre-

dajna.

Graf'¢. 1 - Podiel jednotlivych segmentov produkcie

na trzbdch Mincovne Kremnica v roku 2010:

Business Results

In 2010 Mincovia Kremnica supplied to its custom-
ers products, labour and services worth a total of
€ 19.6 million. The biggest contributors to the com-
pany revenue: circulation coins for foreign customers
- € 9.5 million, commemorative and collector coins
- € 3.7 million, Slovak Euro coins for the National Bank
of Slovakia (NBS) - € 1.3 million. A significant portion of
revenues (17%, i.e. € 3.3 million) was generated in 2010

by the factory store.

Graph No. I - Share of individual production seg-

ments in the revenue of Mincovria Kremnica in 2010:

Trzby za sluzby

Services revenue

Trzby predajna
Store generated revenue
17%

Prace VVZ
VVZ contracts
1%

Medailérska vyroba
Medal production
8%

Zberatelské
a pamatné mince
Collector
and commemorative coins
19%

Zahrani¢né
obehové mince
Foreign
circulation coins
48%

Slovenské obehové mince

Slovak circulation coins

6%
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Obehové mince

V roku 2010 podnik razil obehové mince pre Narodnu
banku Slovenska a svojich stalych a novych partnerov —

narodné banky krajin.

Spolu v roku 2010 vyrazila Mincovna Kremnica 877 628
tis. kusov obehovych minci. Bol to treti najuspesnej-
Si rok v pocte expedovanych obehovych minci pocas
obdobia existencie samostatnej Slovenske] republiky.
Tento pocet sa nam podarilo prekrocit iba v roku 2008,
kedy sa v podniku realizovala razba novych slovenskych
eurominci a v roku 2004, kedy podnik realizoval velku

zakazku pre zahranicie.

Graf ¢ 3 - Pocet vyrazenych obehovych minci
v tis. kusoch v rokoch 2008 - 2010:

Circulation coins

In 2010, the company struck circulation coins for the
National Bank of Slovakia and its permanent and new

partners - foreign national banks.

Mincovia Kremnica struck a total of 877 628 thousand
circulation coins in 2010. In terms of the number of
produced circulation coins this was the third most suc-
cessful year since the formation of the independent Slo-
vakia. We only exceeded this result in 2008, when our
company produced the new Slovak Euro coins, and in
2004 when we won a large contract for a foreign cus-

tomer.

Graph No. 3 - Number of struck circulation coins
in thousands from 2008 till 2010:

2009

|
2010 |— 877 628
|— 846 550

2008
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e 1 011 440



Pamdtné a zberatelské
mince

V rdmci emisného programu Narodnej banky Sloven-
ska podnik vyrazil v roku 2010 jeden milion kusov pa-
matnych dvojeurovych minci pri prileZitosti 20. vyrocia

vzniku Vysehradskej skupiny.

Aj vdaka restrukturalizacii prevadzky drahych kovov
v predchadzajucich rokoch sa nam v roku 2010 podarilo
spolu vyexpedovat 67,6 tis. kusov zberatelskych min-
ci z drahych kovov, ¢o je len 0 1% percento menej ako

predchadzajuci rok.

Podla emisného planu Narodnej banky Slovenska sme
vyrazili 10 a 20 EUR zberatelské mince z drahych kovov,
z ktorych sme podstatnu cast odobrali pre podnikovy
predajiu. Na zdklade Uspesného tendra sme vyrazili aj
zberatelské mince pre zahrani¢nt narodnt banku. Trzby
za pamatné a zberatelské mince sme prekrocili o 29%
aj vdaka predaju zlatej 100-eurovej zberatelskej mince

Drevené chramy.

Tab. ¢. 1- Pamdtné a zberatelské mince vyrazené
v MK v roku 2010:

ZBERATELSKA MINCA Mnozstvo v kusoch

100 EUR - Drevené chramy 6 640
(pre emisny plan NBS)
20 EUR - Narodny park Poloniny 18500
(pre emisny plan NBS)
10 EUR - Zoborské listy 16 250
(pre emisny plan NBS)
10 EUR - 150. vyrocie narodenia M. Kukucina 16 800
(pre emisny plan NBS)
10 EUR - Drevené chramy dorazba 4825
(pre emisny plan NBS)
Pamé&tné mince pre zahranicie 4600
Spolu 67 615

Graf'¢. 4 - Pocet kusov vyrobenych a vyexpedovanych
zberatelskych minci v rokoch 2008 - 2010:

Commemorative and
collector coins

As part of the issue plan of the National Bank of Slova-
kia, in 2010, our company struck one million commem-
orative coins with a value of 2 Euro to celebrate the 20th

anniversary of the Visegrad group’s formation.

Thanks to the refurbishment of the precious metals
plant in the previous years, in 2010 we managed to pro-
duce as many as 67.6 thousand collector coins made of
precious metals, which is only 1% less than in the previ-

ous year.

According to the issue plan of the National Bank of
Slovakia we struck 10 and 20 € collector coins made of
precious metals, a significant portion of which was sold
through our factory store. Having won a tender we also
struck collector coins for a foreign national bank. The
revenue generated by commemorative and collector
coins exceeded by 29% also thanks to a 100 Euro collec-

tor coin named The Wooden Temples.

Table No. 1 - Commemorative and collector coins

struck by the MK in 2010:

COLLECTORCOIN Quantity (pcs)
€100 - Wooden Temples 6 640
(part of the issue plan of NBS)

€ 20 - The Poloniny National Park 18 500
(part of the issue plan of NBS)

€10 - The Letters of Zobor 16 250
(part of the issue plan of NBS)

€10 - The 150th anniversary of the birth 16 800
of M. Kukucin (part of the issue plan of NBS)

€10 - Wooden Temples (additional batch) 4825
(part of the issue plan of NBS)

Commemorative coins for abroad 4600
Total 67 615

Graph No. 4 - Number of manufactured and
despatched collector coins from 2008 till 2010:

2009

2008
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|
2010 |— 67615
|— 68300

e 31 450



Medailérska vyroba

V roku 2010 presla vyroba medaili kompletnou rekon-
Strukciou vyrobného prostredia. Uskutocrovali sme
velké investi¢né akcie - rekonstrukciu galvanizovne,
nanovo sme vybudovali raziarefi medaili v najstarsej
Casti Mincovne a zrekonstruovali sme aj Casti letovania,
farbenia a lakovania. Z tychto dévodov bola nasa vyro-
ba obmedzena na 6 mesiacov roku 2010. Napriek tomu
mozeme konstatovat, Ze sa ndm podarilo splnit zakazky

pre nasich stalych zakaznikov medailérskej vyroby.

V roku 2010 podnik utrzil z medailérskej vyroby 1,5 mil.
EUR, Co predstavuje 7%-ny podiel na celkovych trzbach
podniku. Oproti roku 2009 vsak trzby z medailovne
klesli 0 970 tis. EUR (40% pokles). Tento Ubytok bol sp6-
sobeny celkovou modernizaciou priestorov medailovne

pocas 6 mesiacov roku 2010.

Graf ¢. 5 - Dosiahnuté trzby v EUR podla jednotlivych
produktovych linii medailérskych vyrobkov v rokoch
2008 - 2010:
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Production of medals

In 2010, the production of medals received completely
new production facilities. There were several large in-
vestments - the refurbishment of the galvanizing plant,
a newly built medal striking plant in the oldest part of
the mint, and the refurbishment of part of the solder-
ing, colouring and varnishing facilities. Because of this
our production was limited for almost 6 months in 2010.
Despite that we can claim to have successfully complet-

ed all contracts for our permanent medal buyers.

In 2010 our medal production related revenues amount-
ed to € 1.5 million, which represents a 7% share in the
total company revenue. In comparison to 2009, howev-
er, the medal production related revenue decreased by
€ 970 thousand (a decrease of 40%). This decrease was
due to the complex modernisation of the medal produc-
tion plant which took a full 6 months in 2010.

Graph No. 5 - Revenue (in €) by individual medal
product lines from 2008 till 2010:
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Podnikovd predajria

Trzby v podnikovej predajni dosiahli 3,3 mil. EUR, oproti
roku 2009 je to menej o 280 tis. EUR (8% pokles). Vy-
znamny podiel na trzbach predajne mal predaj 100
EUR zlatej zberatelskej mince Drevené chramy, ktora

mala mimoriadny Uspech u nasich zakaznikov.

Graf & 6 - Dosiahnuté trzby v EUR v podnikovej pre-
dajni v rokoch 2008 - 2010:

Factory store

The revenue generated by the factory store amounted
to € 3.3 million, which is by € 280 thousand less com-
pared to 2009 (a decrease of 8%). A significant portion
of the factory store revenue is down to the sale of our
100 Eur golden collector medal (Wooden Temples)

which was very popular with our customers.

Graph No. 6 - Our factory store revenue in € from
2008 till 2010:

|
2010 | 3 283 546

2009 | 3 564 013

2008

K Uspechu dosiahnutému v nasej podnikovej predajni
prispieva aj internetovy obchod, kde sa nasi zakaznici
moézu dozvediet o nasich buducich emisnych planoch
a zakupit si numizmaticky tovar, ktory im zasleme az
domov. V roku 2008 sme spristupnili Sirokej verejnosti
aj dve expozicie, kde si m6zu porovnat sposob vyroby
minci z doby minulej a sucasnej a na vlastné oci uvidiet
vyrobu obehovych minci pocas prevadzky. O zaujme ve-
rejnosti o tUto vyrobu svedci aj stale sa zvySujuci pocet

navstevnikov v priebehu rokov.

Graf ¢. 7 - Pocet platiacich ndvstevnikov do expozicie

Mincovne 2008 - 2010:

I 1 359 648

The success of our factory store is aided by the internet
store where our customers can learn about our future is-
sue plans, purchase numismatic supplies and have them
delivered directly to their homes. In 2008, we have
made accessible to the public two expositions where
people can compare the way coins were manufactured
in the past and at present, and see first-hand the actual
production of circulation coins. The interest of the pub-
lic as well as the number of visitors has been growing

constantly over the last few years.

Graph No. 7 - Number of paying visitors at the mint
exposition from 2008 till 2010:

|
2010 | 10 342

2009 | O 742

2008 I 3 /43

Zaver: obchodné vysledky podniku v roku 2010 ne-
dosiahli Uroven predchadzajiceho roku. Medzi hlavné
vnutorné faktory patri rekonstrukcia priestorov medai-
lovne, k vonkajsim faktorom mézeme zaradit financnu
hospodarsku krizu, kedy sme celosvetovo zaznamenali
pokles zaujmu o produkty nasej vyroby. Aj napriek tomu
patri Mincoviia Kremnica k najlepsim svetovym min-
covniam, ktoré sa zUcastruju na najvyznamnejSim ten-

droch na obehové aj zberatelské mince po celom svete.
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Conclusion: The 2010 business results did not
reach the level achieved in the previous year. The main
contributing factors were the refurbishment of the
medal production facilities, as well as the subsiding
economic crisis which caused a worldwide decrease
in demand for our products. Despite that Mincovna
Kremnica ranks among the world’s best mints partici-
pating in the most significant tenders for circulation

and collector coins worldwide.



Persondlna politika

Mincovia Kremnica v ramci svojej organizacnej struk-
tury zamestnava Siroku paletu ludi z réznych odborov.
Déraz kladie na neustale sa prehlbujuce odborné zna-
losti svojich zamestnancov vo svojom obore a na do-
drziavanie hodnot svojej personalnej politiky, ktord je
zakotvena v relevantnych dokumentoch podniku a je
striktne dodrziavana. Personalna politika podniku je za-
lozena na transparentnosti, Cestnosti, dovere, reSpekte

a osobnej zodpovednosti.

V roku 2010 podnik vynalozil na Skolenie svojich za-
mestnancov 18 370 EUR.

K spokojnosti zamestnancov podnik prispieva aj tvor-
bou socidlneho fondu z disponibilného zisku, za rok
2009 2,5%. Podnik spolu s odborovou organizaciou,
ktora v nom podsobi dava moznost svojim zamest-
nancom zucastnit sa na letnych dovolenkach v zahra-
nicnych destinaciach z prispevkov socialneho fondu.
Zamestnanci vyuzivaju prispevky zo socialneho fondu
aj na kupelny lie¢bu, kulturne a Sportové podujatia.
Zo socialneho fondu podnik prispieva svojim zamest-
nancom aj na cestovné naklady spojené s dochadzkou

do zamestnania.

Priemerny stav zamestnancov za rok 2010 bol 217
oproti priemernému stavu v roku 2009, znizenie o 5%.
Dévodom zniZenia poctu zamestnancov bolo znizZenie
objemu vyroby a ukoncenie pracovného pomeru so
zamestnancami prijatymi na konkrétne, uz ukoncené

zakazky.

Aj Uspesna personalna politika podniku je dovodom vy-
sokej lojalnosti zamestnancov, o ¢om sveddi aj percento
poctu zamestnancov pracujucich v podniku viac ako 6
rokov, za rok 2010 ich bolo 67%.
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Personnel policy

Mincovia Kremnica employs a variety of different pro-
fessionals. Our employees must show great expertise in
their particular professions. The personnel policy values
revolve around the relevant company documents and
must be strictly adhered to. It is based on transparency,

honesty, trust, respect and personal accountability.

In 2010, the company spent € 18 370 on employee

training.

To improve employee satisfaction, the company has
created a social fund out of the disposable profit (2.5%
in 2009). In cooperation with the company union the
company offers its employees possibilities to go on
summer holidays abroad using social fund benefits. Em-
ployees use the social fund benefits also for spa stays,
cultural and sports events. The company also provides
social fund benefits to cover employees’ travel expens-

es to and from work.

In 2010, the average number of employees was 217
which is a decrease of 5% compared to 2009. The rea-
son for this decrease was a decrease in the production
volume and the termination of employment with em-
ployees hired to work on specific, now completed or-

ders.

Our successful human resources policy is one of the rea-
sons for our excellent employee loyalty - in 2010, more
than 67% of our employees have been with our com-

pany for more than 6 years.



Graf ¢ 8 - Pocet zamestnancov podla doby zamestna- Graph No. 8 - Number of employees by length of em-
nia v podniku v rokoch: ployment in years:
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Kvalita produkcie

Dosiahnutie ¢o najvyssieho stupna kvality pri posky-
tovani sluzieb zdkaznikom patri medzi vyznamné ciele
Mincovne Kremnica. SUstredenim sa na neustale zlep-
Sovanie jednotlivych cinnosti nasho podniku suUstavne
pracujeme na dosahovani nasich cielov v oblasti kvality
sluzieb a produktov a v plneni medzinarodnych standar-
dov kvality. Vysledkom nasej snahy je vieobecné uzna-
nie kvality produktov Mincovne Kremnica medzi zdkaz-

nikmi a ziskanie medzinarodného certifikatu.

V roku 2010 bolo uplatnenych zo strany zakaznikov 17
reklamacii. Z toho 13 reklamacii sa tykalo minci a 4 re-
klamacie medailérskych vyrobkov. VSetky uplatnené re-

klamacie boli uznané a vybavené.

V dnoch 27. az 28. aprila 2010 bol u nas vykonany audit
ECB na Systém riadenia kvality. Audit potvrdil, Ze nas

zavedeny systém riadenia kvality je velmi dobry.

Dna 4. juna 2010 bol vykonany nasledny kontrolny audit
sucasného stavu dokumentacie SRK vo vztahu k pozia-
davkdm podla noriem ISO 9001:2008 a AQAP firmou

SGS Slovakia.

Neboli navrhnuté Ziadne odporucania na zlepSenie.
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Quality of production

One of the priorities of Mincovia Kremnica is to provide
the best possible service to its customers. By focusing
on continuous improvement of individual activities of
our company we are trying to achieve the goals set for
quality of service and products and compliance with in-
ternational quality standards. The outcome of our en-
deavours is a general acknowledgement of the quality
of our products by our customers and the acquisition of

an international certificate.

In 2010 there were 17 complaints from our customers.
Out of that 13 complaints pertained to coins and 4 to

medals. All of them were accepted and resolved.

On April 27th and 28th 2010, an ECB audit of the Qual-
ity Management System was carried out. The audit
confirmed that the Quality Management System imple-

mented in our company is very efficient.

On June 4, 2010, SGS Slovakia carried out a control au-
dit focusing on the current state of the SRK documenta-
tion in relation to the requirements of 1ISO 9001:2008
and AQAP.

There were no suggestions for improvement.



Certifikat kvality
ISO 9001:2008:
Certicate HUO3/0165
Quality Certificate
ISO 9001:2008:
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Sprdava dozornej rady

Dozorna rada Mincovne Kremnica sa pri vykone svojej
¢innosti riadila zakonnymi ustanoveniami Slovenskej
republiky, plnila Ulohy vyplyvajice zo stanov podnikuy,
Statutu dozornej rady a rozhodovala o zalezitostiach

spadajucich do jej kompetencii.

V roku 2010 sa uskutocnilo 10 zasadnuti dozornej rady.
Vedenie podniku pravidelne informovalo ¢lenov dozor-
nej rady o podnikatelskej ¢innosti, plneni obchodného
a finanéného planu podniku a o stave majetku podniku

a plneni investi¢ného planu podniku.

Vzhladom na dopad hospodarskej a finanénej krizy do-
zorna rada kladla doraz a detailne monitorovala stav
podniku v oblasti riadenia rizik. Priebezne bola informo-
vana o realizacii najvyznamnejsich projektov a dalsich

skutocnostiach suvisiacich s vyvojom podniku.

Dozorna rada schvalila pocas roku 2010: vysledky hos-
podarenia za rok 2009, Uctovnu zavierku za rok 2009,
rozdelenie disponibilného zisku za rok 2009, vyroc¢nu
spravu zarok 2009, obchodno-finan¢ny plan na rok 2010
a koncepciu rozvoja podniku na roky 2011 - 2013, inves-
ti¢ny plan narok 2010, vyrobny plan podniku na rok 2011
a obchodno-financny plan podniku na I. Stvrtrok 2011.

V ramci svojich kompetencii schvalila externého audito-

ra pre podnik na overenie Uctovnej zavierky za rok 2010.

Na zaklade uvedenych skutocnosti dozorna rada odpo-
rucila zriadovatelovi schvalit Uctovnu zavierku podni-
ku za rok 2009, rozdelenie disponibilného zisku za rok
2009, obchodno-finanény plan na rok 2010 a koncepciu
rozvoja podniku na roky 2011 - 2013.

Ing. Jozef Zatko
predseda dozornej rady

Mincovna Kremnica, Statny podnik
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Supervisory Board Report

In the performance of its duties, the Supervisory Board
of Mincovna Kremnica followed all legal provisions of the
Slovak republic, carried out its tasks specified by the Arti-
cles of Association and the Supervisory Board Statute, and

adopted decisions on matters falling under its cognizance.

In 2010 there were 10 Supervisory Board meetings. The
company management submitted regular information to
the Supervisory Board members about the business activ-
ities, trade and financial performance, state of assets and

implementation of the investment plan of the company.

With the view to the aftermath of the economic and fi-
nancial crisis the Supervisory Board monitored in detail
especially company risk management. It was continu-
ously fed information about the implementation of the
most important projects and other facts related to the

development of the company.

In 2010 the Supervisory Board approved the following
documents: the 2009 Economic result, the 2009 Financial
Statements, distribution of the 2009 disposable profit,
the 2009 Annual Report, the 2010 Business and Financial
Plan and the Concept of company development from
2011 till 2013, the 2010 Investment Plan, the 2011 Produc-
tion Plan and the Business and Financial Plan for Q1/2011.

The Supervisory Board also approved an external audi-
tor for the company who would verify the 2010 Finan-

cial Statements.

Based on the facts aforementioned, the Supervisory
Board recommended that the founder approves the
2009 Financial Statement of the company, the distri-
bution of the 2009 disposable profit, the 2010 Business
and Financial Plan and the Concept of company devel-
opment from 2011 till 2013.

Ing. Jozef Zatko
Chairman of the Supervisory Board

Mincovnia Kremnica, Statny podnik



Vyrok auditora

Spriva o overeni siladu

Vyrolnej spravy s uétovnou zavierkou
v zmysle zdkona ¢. 540/2007 Z.z. § - u 23 odsek 5

. Overila som Gétovnd zavierku 3tatneho podniku MINCOVNA KREMNICA
k 31.decembru 2010, uvedena vo Vyroénej sprave podniku za rok 2010, ku ktorej som
vydala spravu auditora so stanoviskom v nasledujiicom zneni:

Podl'a mdjho stanoviska Uétovna zdvierka poskytuje vo vietkych vyznamnych
stvislostiach pravdivy a verny obraz finanénej situdcie $titneho podniku MINCOVNA
KREMNICA k 31. decembru 2010 a jeho hospodérenia za rok konéiaci k uvedenému
datumu. v sulade so zdkonom o tuétovnictve.

1. Overila som taktiez sulad Vyrofnej spravy s vy3siie uvedenou uctovnou zavierkou. Za
spravnost” zostavenia vyroénej spravy je zodpovedné vedenie Stdtneho podniku. Mojou
ulohou je vydat na zdklade overenia stanovisko o sulade vyroénej spravy s uétovnou
zivierkou. Ovcerenie som  vykonala vsilade sMedzindrodnymi auditorskymi
Standardami. Tieto Standardy poZzadujui, aby auditor naplanoval a vykonal overenie tak,
aby ziskal primerand istotu, Ze informacie uvedené vo vyrognej sprdve, ktoré st
predmetom zobrazenia v uétovnej zavierke, st vo vietkych vyznamnych sivislostiach
v stlade s prisludnou G¢tovnou zévierkou. Informécie uvedené vo Vyroénej sprave som
postdila s informaciami uvedenymi v Gétovnej zdvierke k 31. decembru 2010. Iné Gdaje
a informdcie, ako G¢tovné informécie ziskané z G¢tovnej zavierky a i¢tovnych knih som
neoverovala. Som presvedéend, Ze vykonané overovanie poskytuje primerany podklad
pre vyjadrenie ndzoru auditora.

Podl'a mdjho ndzoru s uvedené U¢tovné informéacie vo Vyroénej sprave vo vietkych
vyznamnych stvislostiach v silade s hore uvedenou tétovnou zévierkou.

/4 /
V Banske] Bystrici dia: 6. maja 2011 %Aﬂ

Ing. Méria Sotkovska
auditor, licencia SKAU ¢&. 33

: [
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Auditor’s report (Translation)

L

1L

Verification of consistency of

the Annual Report with the Financial Statements
pursuant to the Act No. 540/2007 Coll. Section 23, subsection 5

I have wverified the Financial Statements of the state-run corporation
MINCOVNA KREMNICA as of December 31, 2010, mentioned in the 2010
Annual Report of the company, and issued the following auditor’s report:

In my opinion the Financial Statements provide in all important aspects a true and accu-
rate image of the financial situation of MINCOVNA KREMNICA at December 31, 2010,
and of its economic results for the year ending on the date aforementioned, in accordance
with the accounting law.

I have also verified consistency of the Annual Report with the Financial Statements
aforesaid. The state-run corporation’s management is accountable for the correct-
ness of the Annual Report. Based on the performed verification, my task is to provide
a standpoint on whether the Annual Report is consistent with the Financial State-
ments. [ have performed the verification in accordance with International Audi-
tor Standards. These standards require that the auditor plans and performs the verifi-
cation so as to be reasonably certain that the information stated in the Annual Report
which need to be included in the Financial Statements conform in all important aspects
to the respective Financial Statements. I have compared the information stated in the
Annual report with the information stated in the Financial Statements as of Decem-
ber 31, 2010. I have not verified any other than the accounting information and data
stated in the Financial Statements and books of accounts. I am convinced that the
verification performed provides a reasonable basis for giving an auditor’s opinion.

In my opinion the accounting information stated in the Annual Report corresponds in all
important aspects with the above mentioned Financial Statements.

In Banska Bystica, dated: May 6, 2011
Signature

Ing. Maria Sotkovsk4, Auditor,
SKAU license No. 33
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Vysledky hospoddrenia
za rok 2010

V roku 2010 dosiahol podnik hospodarsky vysledok
pred zdanenim 1,5 mil. EUR.

Priaznivy vyvoj hospodarenia podniku sa prejavil aj
v ukazovateloch zadlZenosti, ktora k 31.12.2010 klesla
na 10% oproti 23% v roku 2009.

Graf¢. 9 - Zadlzenost podniku a koeficient samofinan-

covania vyvoj v rokoch 2008 - 2010:

The 2010 economic
result

In 2010 the company reached a profit before tax of € 1.5

million.

The positive development of the economic situation of
the company also helped improve the indebtedness in-
dicators (at December 31, 2010 indebtedness decreased

to 10% compared to 23% in 2009).

Graph No. 9 - Indebtedness of the company and self-
financing index development from 2008 till 2010.

5% 0% |
2009 | 7 S/ R

2008 ¢

Koeficient samofinancovania

Koeficient zadlZenosti

Bilan¢na suma podniku dosiahla ku koncu roka 2010
18,5 mil. EUR, co je v porovnani s rokom 2009 pokles
01,8 mil. EUR (menej 0 9%).

Hodnota vlastného imania podniku k 31.12.2010 bola
16,6 mil. EUR, vyssia 0 970 tis. EUR ako v roku 2009 (viac
0 6%).

Rentabilita vlastného kapitalu ROE k 31.12.2010 je 7%,
rentabilita aktiv ROA 6%.

V roku 2010 podnik vynalozil na obstaranie investicii
2 mil. EUR. Najvacsimi investiciami v roku 2010 boli re-
konstrukcia galvanizovne a prekrytie Il. Nadvoria Min-

covne Kremnica.

Mincovria Kremnica - Annual Report 2010

mmm Self-funding index
|

Indebtedness index

The balance sum at the end of 2010 was € 18.5 million,
which is a year-on-year decrease of € 1.8 million (9%

less).

The equity value at December 31, 2010 was € 16.6 mil-
lion, which is by € 970 thousand more than in 2009 (6%

more).

At December 31, 2010 the Return on Equity reached 7%,

and the Return on Assets 6%.

In 2010 the company spent € 2 million on investments.
The largest investments in 2010 were the refurbish-
ment of the galvanizing plant and roofing of the second

square at Mincovna Kremnica.



Skrdtend stuvaha

k 31.

decembru 2010

Tab. ¢. 2 - Suvaha v skrdtenom rozsahu:

MAJETOK 2010 2009
v tis. EUR v tis. EUR
Neobezny majetok 10322 9748
Dlhodoby nehmotny majetok 41 38
Dlhodoby hmotny majetok 10279 9710
Dlhodoby finan¢ny majetok 2 0
Obezny majetok 8211 10607
Zasoby 3827 2378
Dlhodobé pohladavky 0 55
Kratkodobé pohladavky 848 3716
Financné ucty 3536 4 458
Casové rozlisenie 7 10
Spolu 18 539 20365
VLASTNE ZDROJE 2010 2009
A ZAVAZKY v tis. EUR v tis. EUR
Vlastné imanie 16617 15647
Zakladné imanie 12700 10000
Kapitaloveé fondy 97 98
Fondy zo zisku 2650 1100
HV minulych rokov 0 95
HV za Uctovné obdobie 1170 4354
po zdaneni
Zavazky 1908 4702
Rezervy 100 449
Dlhodobé zavazky 469 742
Kratkodobé zavazky 1339 2195
Zavazky z obchodného styku 936 1601
Bankové Uvery 0 1316
Casové rozlisenie 14 16
Spolu 18 539 20365
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Abridged Balance Sheet

at December 31, 2010

Table No. 2 - Abridged Balance Sheet:

ASSETS 2010 2009
inK€ inK€
Non-current assets 10322 9748
Non-current intangible assets 41 38
Non-current tangible assets 10279 9710
Non-current financial assets 2 0
Current assets 8211 10607
Inventory 3827 2378
Non-current receivables 0 55
Current receivables 848 3716
Financial accounts 3536 4 458
Deferrals and accruals 7 10
Total 18 539 20365
CAPITAL RESERVES 2010 2009
AND PAYABLES inK€ inK€
Equity 16 617 15 647
Share capital 12700 10000
Capital funds 97 98
Funds created from net profit 2650 1100
Profit of loss 0 95
from previous years
Profit or loss 1170 4354
for the period after tax
Payables 1908 4702
Provisions 100 449
Non-current liabilities 469 742
Current liabilities 1339 2195
Trade liabilities 936 1601
Bank loans 0 1316
Deferrals and accruals 14 16
Total 18539 20365
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Neobezny majetok

Podnik v roku 2010 zaradil majetok za 931,6 tis.
EUR. a na Ucte obstarania dlhodobého majetku je
k31.12.2010 stav 1,4 mil. EUR.

Hodnota neobezného majetku k 31.12.2010 je 10,3 mil.
EUR, viac oproti roku 2009 o 574 tis. EUR, t.j. viac 0 6%.

Podnik k 31.12.2010 neevidoval Ziadne zélozné prava

na dlhodoby majetok vo svojom vlastnictve.

Tab. ¢&. 3 - Prehlad zmien dlhodobého majetku podniku
v roku 2010:

K'31.12.2010 podnik eviduje vo svojom majetku 19 akcii

spolocnosti Prago-Union, a.s. s nominalnou hodnotou

jednej akcie 100 tis. CZK. Na zaklade zasady opatrnosti

podnik vytvoril nedariovu opravnu polozku v plnej vyske

v U¢tovnictve evidovanych akcii.

POLOZKA Stav k1.1.2010 Prirastky ~ Ubytky v EUR Stav k 31.12.2010
v EUR v EUR znamienko (-) v EUR
Zmeny v obstaravacich cenach 19731831 3389947 -1920 545 21201232
Softvér 105305 42119 -3693 143732
Obstarany DNM 30026 12093 -42119 0
Dlhodoby nehmotny majetok spolu 135332 54211 -45 812 143732
Pozemky 225962 0 0 225962
Stavby 7 808 646 12179 -30 084 7790741
Samostatné hnutelné veci 11154765 877325 -446 389 11585701
Obstarany DHM 402 644 1842006 -889 504 1355146
Poskytnuté preddavky 4 481 604 226 -508 757 99 950
Dlhodoby hmotny majetok spolu 19596 499 3335735 -1874734 21057 501
Zmena v stave opravok (ro¢ny odpis -9984 203 480166 -1377710 -10 881 747
a zostatkova cena vyradeného majetku)
Softvér -97 783 3693 -8877 -102 967
Dlhodoby nehmotny majetok spolu -97 783 3693 -8877 -102 967
Stavby -2616 428 30 084 -445 297 -3031641
Hnutelné veci -7 269992 446 389 -923 536 -7 747139
Dlhodoby hmotny majetok spolu -9 886 419 476 473 -1368833 -10778780
Zmena v zostatkovych cenach 9747 628 3870113 -3298 255 10319 485
Dlhodoby nehmotny majetok spolu 37 549 57 904 -54 688 40764
Dlhodoby hmotny majetok spolu 9710079 3812209 -3 243567 10278721
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Non-current assets

In 2010, the company enlisted property worth € 931.6

thousand and recorded € 1.4 million on the non-current

assets acquisition account at December 31, 2010 .

At December 31, 2010 the value of non-current assets

was € 10.3 million, which is an increase of € 574 thousand

compared to 2009, i.e. an increase of more than 6%.

At December 31, 2010 the company owned no pledged

non-current assets.

Table No. 3 - Overview of changes in company non-

current assets in 2010:

At December 31, 2010 the company owned 19 shares

of Prago-Union, a.s. with a nominal value of CZK 100

thousand per share. A non-tax valuation allowance was

set up based on the accounting principle of prudence,

with a value equal to the value of the registered shares.

ITEM Status at Jan. 1, 2010 Increase Decrease Status at Dec.31,2010
in€ in€ in € (- sign) in€
Changes in procurement prices 19731831 3389947 -1920 545 21201 232
Software 105305 42119 -3693 143732
Acquired non-current intangible assets 30026 12093 -42119 0
Total non-current intangible assets 135332 54211 -45 812 143732
Land 225962 0 0 225962
Buildings 7 808 646 12179 -30 084 7790741
Individual movable assets 11154765 877325 -446 389 11585701
Acquired non-current tangible assets 402 644 1842006 -889 504 1355146
Advances paid 4 481 604 226 -508 757 99 950
Total non-current tangible assets 19596 499 3335735 -1874 734 21057501
Change of accumulated depreciation (annual depre- -9984 203 480166 -1377 710 -10 881 747
ciation and the net book value of discarded assets)
Software -97783 3693 -8877 -102 967
Total non-current intangible assets -97783 3693 -8877 -102 967
Buildings -2616 428 30 084 -445 297 -3 031 641
Movable assets -7 269992 446389 -923 536 -7 747139
Total non-current tangible assets -9886 419 476 473 -1368 833 -10778 780
Changes in net book value 9747628 3870113 -3298 255 10319 485
Total non-current intangible assets 37 549 57 904 -54 688 40764
Total non-current tangible assets 9710079 3812209 -3243567 10278721
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Obezny majetok

Stav obezného majetku je ku koncu roka 2010 8,2 mil.
EUR, menej o 2,4 mil. EUR, t.j. 0 23% menej ako v tom

istom obdobi predchadzajuceho roku.

V zasobach podniku je vykazovany material, vyrob-
ky, tovar a poskytnuté preddavky na zasoby. Stav za-
sob na konci roka 2010 je 3,8 mil. EUR, o 61% viac ako

na konci minulého roka.

Stav kratkodobych pohladavok je 848 tis. EUR, o 77%
menej oproti roku 2009. Najvacsiu zlozku kratkodobych
pohladavok tvoria pohladavky z obchodného styku
v hodnote 529 tis. EUR.

Tab. & 4 - Clenenie krdtkodobych pohladdvok (brutto)
podla zostatkovej doby splatnosti:

Stav k Stav k

31.12.2010  31.12.2009

v EUR v EUR

Do lehoty splatnosti 841907 3594034
Po lehote splatnosti 52317 168535
Spolu 894 224 3762569

K nevymozitelnym pohladavkam su tvorené opravné
polozky v plnej vyske (100%). Ich stav k 31.12.2010 bol
46,3 tis. EUR. Podnik k31.12.2010 neevidoval pohladav-

ky voci spriaznenym osobam.

Stav financnych Uctov (peniaze v pokladni, ceniny a Ucty
podniku v bankach) bol ku koncu roka 2010 3,5 mil. EUR.
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Current assets

At the end of 2010 the value of current assets was € 8.2
million, which is by € 2.4 million less i.e. by 23% less

than in the same period of the previous year.

The company inventory includes material, products,
goods and advances paid for inventory. At the end of
2010 the inventory amounted to € 3.8 million, which is

61% more than at the end of the previous year.

Current receivables decreased to € 848 thousand, which
is 77% less than in 2009. Among current receivables the
biggest share form trade receivables with a total value

of € 529 thousand.

Table No. 4 - Current receivables structure (gross
value) according to the remaining period to maturity:

Status at Status at

Dec.31,2010 Dec. 31,2009

in€ in€

To maturity 841907 3594034
Overdue 52317 168 535
Total 894 224 3762569

Valuation allowances in the full amount (100%) have
been created for all unrecoverable receivables. At De-
cember 31, 2010 they amounted to € 46.3 thousand. At
December 31, 2010 the company recorded no receiv-

ables against related parties.

At the end of 2010, the financial account balance (cash
on hand, stamps and vouchers and bank accounts) was
€ 3.5 million.



Vlastné zdroje
a zdavdazky

Vlastné zdroje podniku vzrastli o 970 tis. EUR oproti
roku 2009. Podnik dosiahol kladny hospodarsky vysle-
dok po zdaneni vo vyske 1,2 mil. EUR. Podiel vlastného
kapitalu je 90% oproti koncu roka 2009 77%.

Tabulka ¢. 5 - Pohyb zmien vo vlastnom kapitdli pod-
niku v roku 2010:

Capital reserves
and payables

The Company capital and reserves increased by € 970
thousand in comparison to 2009. The company has
achieved a profit after tax of € 1.2 million. The share
of equity capital is 90%, compared to the end of 2009
(77%).

POLOZKA stav rozdelenie zUctovanie rozdelenie HV stav
vlastného disponibilného kurzovych nerozdeleného za rok 2010 vlastného
kapitalu HV zarok 2009 rozdielov zisku po zdaneni kapitalu
k1.1.2010 vEUR z finan¢ného zminulych vEUR k31.12.2010
vEUR majetku v EUR rokov v EUR vEUR
Vlastny kapital 15647010 0 -441 -20 000 1170376 16617 190
Zakladné imanie 10000 000 2700000 0 0 0 12700000
Kapitalové fondy 97729 0 -441 0 0 97 288
Ostatné kapitalové fondy 97 288 97 288
Ocenovacie rozdiely 441 -441 0
z precenenia finan¢ného majetku
Fondy zo zisku 1100000 1468170 0 81357 0 2649526
Zakonny rezervny fond 1100000 1468170 81357 2649526
HV minulych rokov 95070 6287 0 -101 357 0 0
Nerozdeleny zisk minulych rokov 95070 6287 -101 357 0
Neuhradena strata minulych rokov 0 0
HV za G¢tovné obdobie po zdaneni 4354212 -4354212 1170376 1170376
Dotécie 179755 20000 0
Table No. 5 - Changes in equity capital in 2010:
ITEM equity distribution booking distribution 2010 profit own equity
capital of the 2009 of foreign of the or loss capital
at Jan.1, disposable exchange unallocated after tax at Dec. 31,
2010 profit or loss differences profit in€ 2010
in€ in€  from financial of previous in€
assetsin € yearsin €
Equity capital 15647010 0 -441 -20 000 1170376 16617190
Share capital 10000000 2700000 0 0 0 12700000
Capital funds 97729 0 -441 0 0 97 288
Other capital funds 97 288 97 288
Revaluation reserve for assets 441 -441 0
and liabilities
Funds created from net profit 1100000 1468170 0 81357 0 2649526
Legal reserve fund 1100000 1468170 81357 2649526
Profit of loss from previous years 95070 6287 0 -101 357 0 0
Retained earnings 95070 6287 -101 357 0
Loss carried forward 0 0
Profit or loss for the period after tax 4354212 -4354212 1170376 1170376
Subsidies 179755 20000 0
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Celkové zavazky podniku k 31.12.2010 s 1,9 mil. EUR,
oproti roku 2009 klesli 0 59% (o 2,8 mil. EUR).

Podnik na konci roka 2010 evidoval kratkodobé zavazky

z leasingu vo vyske 82,7 tis. EUR.

Kratkodobé zavazky klesli o 857 tis. EUR (minus 39%
oproti roku 2009). Kratkodobé zavazky z obchodného
styku klesli 0 664 tis. EUR (minus 42%).

Tab. ¢. 6 - Rozdelenie krdtkodobych zdvizkov podla
lehoty splatnosti:

Stav k Stav k

31.12.2010 31.12.2009

v EUR vEUR

Do lehoty splatnosti 1289729 2089 411
Po lehote splatnosti 48774 221810
Spolu 1338503 2311221

Podnik k 31.12.2010 neevidoval ziadny zavédzok z ob-

chodného styku voci spriaznenym osobam.

Ku koncu roka 2010 podnik neclerpal Ziadny bankovy

Uver.
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Total company liabilities at December 31, 2010 amount-
ed to € 1.9 million which is 59% less when compared to

2009 (by € 2.8 million less).

At the end of 2010, the Company had current leasing li-

abilities in the amount of € 82.7 thousand.

Current liabilities have decreased by € 857 thousand,
which is a minus of 39% compared to 2009. Current
trade liabilities have decreased by € 664 thousand (mi-
nus 429%).

Table No. 6 - Current liabilities structure according to

the remaining period to maturity:

Status at Status at

Dec. 31, 2010 Dec. 31, 2009

in€ in€

To maturity 1289729 2089411
Overdue 48 774 221810
Total 1338503 2311221

At December 31, 2010 the company had no trade liabili-

ties against related parties.

The company has not drawn on any bank loans by the
end of 2010.



Vykaz ziskov a strdt
k31. decembru 2010

Podnik vytvoril v roku 2010 kladny hospodarsky vysle-
dok po zdaneni vo vyske 1,2 mil. EUR. Oproti roku 2009
je to menej 0 3,2 mil. EUR (minus 73%). Najvacsi vplyv
na tvorbu zisku mala realizacia zakaziek na zahranicné
obehové mince. Podnik vytvoril pridand hodnotu vo
vyske 5,1 mil. EUR, oproti roku 2009 menej o 3,8 mil.
EUR (minus 42%).

Tab. ¢. 7 - Vykaz ziskov a strdt:

VYNOSY 2010 2009
vtis.EUR  vtis.EUR

Trzby z predaja tovaru 3284 3564
Trzby z predaja vlastnych vyrobkov a sluzieb 16274 27706
Zmena stavu vnUtroorganizacnych zasob 765 -353
Aktivacia 1852 384
Trzby z predaja materialu 562 1422
Ostatné vynosy z hospodarskej ¢innosti 563 566
Vynosové Uroky 12 21
Kurzové zisky 161 172
Spolu 23471 33484
NAKLADY 2010 2009

vtis.EUR  vtis.EUR

Naklady vynalozené na obstaranie 2537 2421
predavaného tovaru

Vyrobna spotreba 14514 19979
Osobné naklady 2756 3055
Dane a poplatky 18 22
Odpisy a opravné polozky k DNM a DHM 1373 1115
Zostatkova cena predaného materialu 494 1082
Ostatné naklady na hospodarsku ¢innost 104 211
Nakladové roky 21 28
Kurzové straty 104 233
Ostatné naklady na finan¢nu cinnost 60 118
Spolu 21981 28264
HOSPODARSKE VYSLEDKY 2010 2009

vtis.EUR  vtis.EUR

Obchodna marza 747 1143
Pridand hodnota 5123 8902

Hospodarsky vysledok z prevadzkovej ¢innosti 1503 5784

Hospodarsky vysledok z financnej ¢innosti -12 -256
Hospodarsky vysledok za beznu ¢innost 1491 5527
Dan z prijmov (bezna + mimoriadna) -320  -1173
Hospodarsky vysledok za U¢tovné obdobie 1170 4354
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Profit and loss statement
at December 31, 2010

The company has achieved a profit after tax of € 1.2
million. Compared to 2009, this is a minus of € 3.2 mil-
lion (minus 73%). The greatest source of profit were
the contracts for the production of foreign circulation
coins. The company has created an added value of € 5.1
million which is by € 3.8 million less compared to 2009

(minus 42%).

Table No. 7 - Profit and loss statement:

REVENUES 2010 2009
inK€ inK€
Sale of merchandise 3284 3564
Sales of own products and services 16274 27706
Change in inventory of finished goods 765 -353
and work in progress
Activation 1852 384
Income from sale of material 562 1422
Capitalization 563 566
Interest income 12 21
Foreign exchange gains 161 172
Total 23471 33484
COSTS 2010 2009
inK€ inK€
Costs of merchandise sold 2537 2421
Material usage 14514 19979
Staff costs 2756 3055
Taxes and charges 18 22
Depreciation of non-current tangible 1373 1115
and intangible assets
Carrying value of material sold 494 1082
Other expenses from operating activities 104 211
Interest expense 21 28
Foreign exchange losses 104 233
Other expenses from financial activities 60 118
Total 21981 28264
OPERATING PROFIT OR LOSS 2010 2009
inK€ inK€
Gross margin 747 1143
Added value 5123 8902
Profit or loss from operating activities 1503 5784
Profit or loss from financial activities -12 -256
Profit or loss from ordinary activities 1491 5527
Income tax (ordinary + extraordinary) -320 -1173
Profit or loss for the period 1170 4354




Analyza vybranych
finan¢nych ukazovatelov

Tab. ¢. 8 - Vybrané financéné ukazovatele:

ANALYZA LIKVIDITY 2008 2009 2010
Pohotova likvidita I. stupna 0,69 1,27 2,64
Bezna likvidita II. stupria 1,02 2,33 3,28
Celkova likvidita IIl. stupria 1,39 3,01 6,13
ANALYZA AKTIVITY 2008 2009 2010
Kratkodobé pohladavky 3269 3716 848
v tis. EUR
Cas inkasa KD* pohladavok 21 37 36
v drioch
KD* zavazky z obchodného 5172 1601 936
styku v tis. EUR
Splatnost KD* zavazkov 33 18 22
z obchodného styku v drioch
ANALYZA RENTABILITY 2008 2009 2010
Rentabilita vlastného kapitaluROE  77,13%  27,83%  7,04%
Rentabilita aktiv ROA 40,32% 21,38%  6,31%
Rentabilita tréieb 1593%  13,32%  5,82%
ANALYZA ZADLZENOSTI 2008 2009 2010
Koeficient samofinancovania 52% 77% 90%
Celkovéa zadlZenost 48% 23% 10%
Cisty pracovny kapital 2008 2009 2010
v tis. EUR

3970 7096 6872

* kratkodobé
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Analysis of selected

finaricial indicators

Table No. 8 - Selected financial indicators:

LIQUIDITY ANALYSIS 2008 2009 2010
Available liquidity of 1st grade 0.69 1.27 2.64
Normal liquidity of 2nd grade 1.02 2.33 3.28
Total liquidity of 3rd grade 1.39 3.01 6.13
ACTIVITY ANALYSIS 2008 2009 2010
Current receivables 3,269 3,716 848
inK€
Time for collection of current* 21 37 36
receivables in days
Current* trade liabilities 5,172 1,601 936
inK€
Maturity of current* trade 33 18 22
liabilities in days
RETURN ANALYSIS 2008 2009 2010
Return on equity (ROE) 77,13%  27,83%  7,04%
Return on assets (ROA) 40,32% 21,38%  6,31%
Return on revenue 15,93% 13,32%  5,82%
INDEBTEDNESS ANALYSIS 2008 2009 2010
Self-funding index 52% 77% 90%
Total indebtedness 48% 23% 10%
Net working capital 2008 2009 2010
inK€

3970 7096 6872
* short-term




Buduci vyvoj

V ramci strategickych a obchodnych cielov podnik pla-
nuje nadalej pokracovat v zefektiviiovani vyrobného
procesu tak, aby v buducich rokoch udrzal $pickovu Uro-

ven v jednotlivych segmentoch vyroby.

Podnik planuje svoje investicie v buducich rokoch tak,
aby sa skvalitnila a hlavne zefektivnila vyroba. Druhou
oblastou investicii bude dokoncenie kompletnej rekon-
Strukcie budov. Mincovina Kremnica je jednym z najstar-
sich priemyselnych objektov na svete a vacsina priesto-

rov presla rekonstrukciou do konca roku 2010.

Podnik bude investicné akcie financovat z vlastnych
zdrojov — odpisov a prevadzkovych vynosov. Predpo-
kladame, Ze neustale sa prehlbujici konkurencny boj
bude zvySovat tlak na velmi rychle zavadzanie novych
technoldgii do vyroby. Ulohou podniku bude tvorit taky
objem zisku, aby bol schopny financovat svoje prevadz-
kové a investi¢né potreby a tym sa udrzal v Uzkej sku-
pine mincovni, Uspesnych na medzinarodnych trhoch.
Len tak m6zeme zaistit dlhodobé fungovanie Mincovne
Kremnica a pokracovanie jej slavnej historie, ktora robi

Slovensku vynikajice meno vo svete.
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Future development

As part of the strategic and business objectives the
company wants to continue making the production
process more efficient so it can continue producing top

quality products in all production segments.

The company is planning investments for the future
years to further improve the quality and effectiveness
of production. The second area where investments will
be made is the completion of building reconstruction.
Mincovia Kremnica is one of the oldest industrial plants
worldwide and most of its premises underwent recon-

struction until the end of 2010.

All investment will be covered from the company’s
own resources - through depreciation and operating
profit. We expect that the intensifying competition will
necessitate the faster introduction of new production
technologies. The company’s task will be to generate
profit sufficient to enable it to fund its operating and
investment needs, and remain part of the small group
of mints capable of successfully competing on the inter-
national market. This is the only way to ensure the long-
term prosperity of Mincovia Kremnica, to continue its
remarkable history, and uphold the reputation of Slova-

kia throughout the world.



Rozdelenie zisku

Rozdelenie disponibilného zisku roku 2010 podlieha
schvaleniu zakladatelom podniku Ministerstvom finan-
cii Slovenskej republiky. Podnik navrhuje rozdelenim
zisku posilnit zakladné imanie spolocnosti, navysit re-

zervny fond a socialny fond podniku.

Tab. & 9 - Ndvrh rozdelenia disponibilného zisku
za rok 2010:

P.¢.  Polozka Sumav EUR
1. Disponibilny zisk za rok 2010 po zdaneni 1170375,79
2. Navysenie zékladného imania 900 000,00
3. Dotacia do rezervného fondu 100671,79
4, Dotacia do socidlneho fondu (2,5%) 29 259,00
5. Nerozdeleny zisk 140 445,00

Doplriujuce udaje

Na zaklade zakona ¢. 111/1990 Zb. o statnom podniku
v zneni neskorsich predpisov a na zaklade §20 zakona
¢. 431/2002 Z.z. o Uctovnictve uvadzame nasledovné

Udaje:

V roku 2010 neboli na ¢innost v oblasti vyskumu a vyvo-

ja vynalozené Ziadne vydavky.
Po skonceni Uctovného obdobia nenastali ziadne uda-
losti osobitného vyznamu, ktoré by mali vplyv na Uctov-

nu zavierku podniku za rok 2010.

Podnik nema v zahranici ziadnu organizaénu zlozku.
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Distribution of profit

Distribution of the 2010 disposable income must be
approved by the company founder - the Ministry of Fi-
nance of the Slovak republic. The company would like
to use the distributed profit to increase the registered
equity of the company, increase the reserve fund and

the social fund of the company.

Table No. 9 - Proposed distribution of the 2010 dis-
posable profit:

No. Item Amountin €
1. 2010 disposable profit after tax 1,170,375.79
2. Increase of the registered equity 900,000.00
3. Increase in the reserve fund 100,671.79
4, Increase in the social fund (2.5%) 29,259.00
5. Retained profit 140,445.00

Additional information

We provide the following information in accordance
with Act No. 111/1990 Coll. on state-run corporations as
amended, and in accordance with Section 20 of Act No.

431/2002 Coll. on Accounting:

In 2010, no expenses were incurred on research and de-

velopment.
After the end of the accounting period there were no
significant events that could influence the 2010 Finan-

cial Statements.

The Company has no foreign organisational part.



Kontakt

Vyro¢na sprava Mincovne Kremnica vychadza raz roc-
ne. Je urcend zakladatelovi, obchodnym partnerom,
analytikom, bankdm a zamestnancom podniku. Vyda-
na bola v juli 2011 je dostupna na sekretariate riaditela

podniku.

Adresa:  Mincoviia Kremnica, Statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail: mint@mint.sk

Telefén:  +421 4567 87 800

Web: www.mint.sk

Vydava:  Mincoviia Kremnica, Statny podnik

Dizajn: D2design.sk
Vsetky prava suU vyhradené, kopirovanie, distribucia,

preklad a iné pouzitie dokumentu na akékolvek Ucely je

mozné len s pisomnym suhlasom vydavatela.
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Contact List

The Annual Report of the Mincovia Kremnica is pub-
lished annually. It is intended for the founder, its busi-
ness partners, analysts, banks and company staff. It was
published in July 2011 and is available from the secre-

tariat of the chief executive officer.

Address: Mincovia Kremnica, Statny podnik
Stefanikovo namestie 25/24
967 01 Kremnica

E-mail: mint@mint.sk

Phone: +421 45 67 87 800

Web: www.mint.sk

Published by: ~ Mincoviia Kremnica, Statny podnik
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All rights reserved. Copying, distribution, translation
and other uses of this document for any purpose what-
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issuer.
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