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Replika toliaru

~Mateja Il. z 1. 1609 z
emisie ,Kremnické toliare




Z historie kremnickych toliarov
The history of thalers of Kremnica

Program razby replik historickych min-
ci kremnickej mincovne pokracuje vy-
ddvanim toliarovych razieb.

Rozvoj medzinarodného obchodu koncom 15. storocia viedol
k prvym pokusom zavadzania strieborného mincového obe-
ziva. Kremnica sa zaradila medzi prvé mincovne, kde sa razili
takéto velké strieborné mince zname tiez pod nazvom polto-

liare alebo guldinery.

Z rokov 1499 - 1506 je znamych celkovo pat variantov. Dal
ich vyrazit komorsky grof Stanislav Thurzo, ktory mal v tom
obdobi mincoviiu v prendjme. Pretoze tieto mince maju velmi
rozdielnu hmotnost a sU zname aj zlaté exemplare, iSlo prav-
depodobne o razby urcené na odmenu alebo
vzdanie pocty vyznaénym osobam.
Velkostou s priemerom 40 mm
a krasou vyhotovenia s boha-
tym reliéfom ich zaradujeme
skor medzi medaily nez

medzi mince.

Ich repliky zaraduje Min-
coviia Kremnica, $.p., po-
stupne do svojho emisného
planu. V roku 2013 st do emis-

ného planu Mincovne Kremnica,

$.p., zaradené nasledovné toliare:

> Replika toliaru ,Mateja I.z r. 1609
> Replika toliaru ,Mateja Il. z r. 1611“
> Replika toliaru ,Mateja Il. z 1. 1614“

Prvé toliare ako regularne platidla pochadzaju z roku 1519.
Boli vyrazené v mincovni v Jachymove - Joachimsthale. Od-
tial pochadza aj ich pomenovanie thaler - toliar. V Eurdpe sa

tento druh platidla rozsiril pomerne rychlo.
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Our programme of coinage of historical
coins replicas continues with the pro-
duction of thalers.

The development of international trade at the end of the
15th century led to the first attempts of issueing a silver coin
currency. Kremnica was one of the first mints to incuse silver

coins of this size, also known as guldiners.

We know five types of these coins from the years 1499 — 1506.
They were incused on order of Count Stanislav Thurzo who,
at this time, had the mint as tenement. Since the coins differ
a lot in weight and there were also golden versions, we can
assume that these were coins determined to be
rewards or in honor of an important and
influential people. Because of the
40 mm diameter and the beauty
of its relief decorations these
thalers are classified more

as medals than as coins.

These replicas have been in-
tegrated to our emission plan. In
2013 these three thalers are planned

to be produced:

> Replica of thaler of Matej II. from 1609
> Replica of thaler of Matej Il. from 1611
> Replica of thaler of Matej II. From 1614

The first thalers as regular currency are from 1519. They were
incused in the mint of Jachymov —Joachymsthale. This place
gave the name to the thaler. This type of currency spread

quite quickly among Europe.



Replika toliaru
yRudolfa Il. z 1. 1583“z
emisie ,Kremnické toliare
uhorskych panovnikov*




Obdobie rokov 1526 - 1750 znamenalo na nasom Uzemi pou-
Zivanie toliarovej meny. ISlo o prejav rozsiahlych geopolitic-
kych zmien po bitke pri Mohadi, ked osmanska risa ovladla
prevaznu Cast Uhorska a na uhorsky kralovsky dvor sa dostali
habsburgovci, po¢nic Ferdinandom I. Mincovy systém to-
liarovej meny sa do roku 1553 pozostaval z dukatu, Sirokého

grosa, denara a poldenara.

Oproti inym krajinam habsburskej monarchie boli toliarové
mince zavedené do obehu velmi oneskorene. Pric¢inou bol od-
por uhorskych stavov, ktoré presadzovali razbu drobnejsich
ho Uhorska. Preto sa na toliare mala dat len polovica zasob
striebra, zvySok sa mal pouzZit na razbu minci strednych a niz-
gich hodnét. Dal3im dévodom odporu uhorskych stavov

bola snaha obmedzit Spekulécie so strieb-
rom prekvitajuce od konca 15. storo-
¢ia. Z Uhorska sa vyvazali velké
strieborné toliarové mince a

zo zahranicia, najma z Pol-
ska, sa dovazali nekvalitné

mince nizkych hodnot.

Archivne dokumenty
prinasaju informacie o
problémoch  technického
charakteru pri razeni toliaro-
vych minci, ktorych priemer do-
sahoval 40 mm a hribku 4 - 5 mm.
Pre celé Uhorsko sa toliarové mince razili
prevazne v Kremnici podla vzoru viedenskych

s rydzostou 89,4 %. Z vahy 28,83 g tvorilo Cisté striebro 25,78
g. Uhorsky toliar mal hodnotu 100 denarov. Okolo roku 1550
boli stanovené vymenné pomery medzi mincami dedi¢nych
krajin vyrabanych podla risko-nemeckého mincového systé-
mu a uhorskymi mincami. Zamienat sa mohli podla nominal-

nej hodnoty iba mince vyrazené v kremnickej mincovni.
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The thaler currency was used in our territory within the period
between 1526 and 1750 a manifestation of extensive geo-po-
litical changes after the fight at Mohac¢ when the Osmanian
Empire gained control over a major part of the former Ugrian
Empire and Ferdinand |. Habsburg Became King or Hungary.
The coin system of thaler currency until 1533 was comprised

of ducats, groats and denarius (dennars).

In comparison with other countries of Habsburg Monarchy
the thaler was introduced with a delay, which was a conse-
quence of repugnance of Ugrian privileged section, who
preferred the coinage of smaller coins available for most of
Ugrian people. Therefore only half of the silver resources was
used to produce thalers. The other half was used for produc-
tion of coins of smaller value. Another reason for refus-
ing the thaler was the intention to minimalize
the speculations with silver resources,
which were very popular until the
end of 15th century when large-
sized silver thalers were ex-
ported from former Ugrian-
Hungary and low-quality
and low-value coins were
imported from abroad,

especially from Poland.

We can find out from archive
documents about technical
difficulties connected with the
production of thalers, the diameter
of which was 40 mm and the average
thickness was 4-5 mm. Most of these thalers were

produced in the mint of Kremnica according to a model thaler
from Viena with a fineness of 89,4%. From the total weight
of 28,83 g, pure silver formed 25,78 g. The value of a thaler
was 100 denarius (dennars). An exchange rate of coins from
former German Empire and Ugrian thalers was stated ap-
proximately in 1550. Only the coins produced in Kremnica
mint could be submitted to this exchange rate according to

their nominal value.
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Autorom razidiel na prvé toliare z roku 1553 je Christoph

Fuessel, prvy znamy kremnicky rytec a medailér, zakladatel

kremnického medailérstva.

Pri razbe kladivom az do roku 1661 bolo treba na dosiahnutie
dokonalého vyrazenia mincového reliéfu niekolko uderov kla-
diva na horné razidlo. Velmi zalezalo na zru¢nosti a skisenos-
ti razica, aby na reliéfe nevznikli tiene zvané dvojrazy alebo
viacrazy zapri¢inené nezelanym nepatrnym posunom razidla

medzi jednotlivymi Gdermi.

Pre opatovny odpor stavov bola razba toliarov docasne za-
stavena roku 1557 za Maximiliana Il. Bola obnovena v roku
1573. Od tej doby sa kremnické toliare razili nepretrzi-

te az do roku 1867. Toliare spolu s dukatmi
sluzili hlavne pre potreby kralovského
dvora, vysokych svetskych a cir-
kevnych feudalov, platili sa
nimi medzinarodné obchod-
né transakcie. Boli teda
peniazmi velkoobchodu.

Obdobie menovej stabi-

lity pocas pouZzivania to-
liarovej meny sa prejavilo
v hospodarskom a spolo-
¢enskom rozvoji Uhorska,
v rozmachu miest, ale aj vo
vacsej diferencovanosti spoloc-

nosti.

Toliarové mince charakteristické svojim bohatym reliéfom
su vysledkom majstrovskej prace kremnickych medailérov a
rytcov. Na jednej strane mince byva portrét cisara, na druhej
strane habsbursky dvojhlavy orol. Do dnesnych dni je pri zre-

bovani hodenim mince zauzivané spojenie hlava - orol.
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The author of the first thaler coining die from 1553 was Chris-
toph Fuessel, the first known engraver and medallist from

Kremnica and the founder of medall-work.

Until 1661 each thaler was produced by a hit of the hammer,
and several hits on the upper die were required to manufac-
ture a perfect relief. Therefore the expertness and experience
of the coiners played a great role to avoid shadows and mul-
tiple coinage caused by movement of the coin between the

hits.

The production of thalers was temporarily stopped in 1557
on order of Maximilian II. It was renewed again in 1573. Since
then the thalers of Kremnica have been produced contin-
uously up to 1867. The thaler was mostly used
for needs of the Court, high-situated
feudal lords and ecclesiastic nota-
bilities and they were used to
pay international commercial
transactions. Therefore the
thaler was the currency for
wholesales and this period
of currency stability was
characterized by a signifi-
cant economic and social
growth of Ugrian-Hungary,
the extension and growth
of cities and it contributed to

differentiation of society.

The rich and beautiful relief of the thaler is the re-
sult of master work of medallists and engravers from Krem-
nica. On one side of the coin was the portrait of the emperor
and a two-headed eagle, the Habsburg blazon on the other

side.
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Prihovor riaditela
Prologue of the CEO

Vidzeny zakladatel, vdzeni klienti, ob-
chodni partneri a priatelia Mincovne,

Rok 2012 bol aj v nasom odvetvi vyzvou. Hoci Mincovria vyrd-
bala pre potreby Slovenskej republiky len 10,9 mil. kusov obeho-
vych minci a mnoZstvo vydanych zberatelskych minci pokleslo
za posledné 2 roky o 38%, podarilo sa nam dosiahnut zisk a zo-

stat'v spolocnosti prosperujicich podnikov.

Toto bolo mozné len vdaka tomu, Ze Mincovria Kremnica, S.p.,
zaznamenala v roku 2012 pokracujuce uspechy v tendroch pre
zahranicnych partnerov. V segmente obehovych minci sa nam
podarilo vyrobit a expedovat 413 mil. kusov minci viac ako 1 mil.

kusov pamdtnych a zberatelskych minci.

V oblasti inovacii sme zaznamenali najlepsiu reakciu

zakaznikov na laserom gravirované persona-

lizované medaily.

Mincovna Kremnica, S.p., za
svoje dosiahnuté vysledky
vdaci nielen svojej efektiv-
nej vyrobe ale aj svojim

zamestnancom,  zriado-

vatelovi, ¢lenom dozor-
nej rady a obchodnym
partnerom, ktorym sa to-
uto cestou chcem jednotlivo
podakovat za ich prinos na vy-
sledkoch podniku.

Rok 2013 sa kvéli situdcii na trhoch a prehl-
bujucej sa ekonomickej krize vo svete opdt ukazuje

ako ndrocny. Ale s presvedcenim méZem vyhldsit, Ze sa s dalsou
vyzvou opdt Uspesne vysporiadame. V uplynulych mesiacoch sa
ndam uspesnou Ucastou v niekolkych tendroch podarilo naplnit
nase kapacity na vyrobu obehovych minci. A tak nam vsetkym
prajem do roku 2013 vela pracovného nasadenia, aby sme do-

kazali uspokaojit svojich ndarocnych zakaznikov.

Ing. Vlastimil Kalinec
riaditel podniku
Mincovria Kremnica, $tatny podnik
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odniku

Dear founder, dear clients, business
partners and friends of our mint,

The year 2012 has been a challenge not only in our branch. De-
spite the facts that our mint had produced for Slovak Republic
only 10,9 million coins and that the amount of manufactured
collector coins has fallen in the last 2 years by 38%, we man-

aged to achieve profit and remain being a prosperous enterprise.

This was only possible thank to the continuing success of
Mincovria Kremnica in foreign tenders in 2012. We have pro-
duced and shipped 413 million of coins in the segment of cir-
culation coins and more than 1 million commemorative and

collector coins.

Concerning the realized innovations, we have noticed
the best customer feedback on the laser en-

graved personalized medals.

The results of Mincovna Krem-
nica have been achieved not
only due to its effective
production but also due to
its employees, founder,
members of the Supervi-
sory Board and its business
partners To whom | would
like to thank for their contri-

bution to our results.

In terms of the situation on the
international markets and the world-
wide increasing economic crisis, the year

2013 once again seems to be difficult. Even though,
I am convinced, that we will successfully get through this chal-
lenge again. In the last few months we were successful in sev-
eral tenders and we managed to fill our capacity in circulation
coins production. Therefore | wish all of us to be engaged and
contributive to be able to satisfy the requirements of our cus-

tomers.

Ing. Vlastimil Kalinec
Chief executive officer
Mincovna Kremnica, state-run corporation
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Profil podniku
Company profile

Zdkladné udaje:

Basic information:

Obchodné meno: Mincovnia Kremnica, Statny podnik
Sidlo: Stefanikovo namestie 25/24, 967 01 Kremnica
1CO: 00010 448

Déatum zaloZenia: 27.06.1988

Den zapisu: 01.07.1988

Pravna forma: Statny podnik

Kmenové imanie:

14 000 000 EUR (od 4.4.2012)

Registered name: Mincoviia Kremnica, Statny podnik
Registered seat: Stefanikovo ndmestie 25/24, 967 01 Kremnica
CIN: 00 010 448

Established on: 27/06/1988

Registered on: 01/07/1988

Legal form: state-run corporation

Registered equity capital:

€14 000 000 (since 04/04/2012)

Predmet ¢innosti:

obchodna ¢innost v rozsahu volnej zivnosti

Scope of business:

business operations within the scope of free trade

automatizované spracovanie Udajov

kovoobrabanie

zamocnictvo

vyroba nastrojov

brisenie a lestenie kovov
s vynimkou brusenia
noznic a jednoduchych
nastrojov

galvanizacia kovov

smaltovanie

stavba strojov s mecha-
nickym pohonom

podnikanie v oblasti
nakladania s odpadmi

cestna nakladna doprava

neverejna cestna osobna
doprava

verejna cestna hromadna osobna
nepravidelnd doprava

zlievanie Zeleznych a nezeleznych obycajnych
kovov

zlatnictvo, striebornictvo, klenotnictvo a kovotepectvo

spracovanie kamena

reklamna ¢innost

prevadzkovanie vlastnej ochrany - strazna sluzba - § 3 pism.
a/ body 3, 4, 5, 8 a 9 zdkona ¢. 379/97 Z.z. o prevadzkovani
sukromnych bezpecnostnych sluzieb a podobnych ¢innosti

nakup a predaj vypoctovej techniky

zlievanie drahych kovov (zhotovovanie legur - zliatin, rafina-
cie drahych kovov a vyroby polotovarov z drahych kovov)

polygraficka vyroba, sadzba a konecna Uprava tlacovin

automated data processing

metal-working

locksmith

manufacture of tools

grinding and polishing of me-
tals except scissor and simple
tool sharpening

galvanization of metal

enamelling

construction of mecha-
nically driven machines

waste management

road haulage

non-public passenger
transport

public non-regular mass trans-
portation

founding of ferrous and non-ferrous
non-precious metals

goldsmith, silversmith, jewellery and ironmongery

stonemasonry

advertising

operation of own security service in accordance with Section
3, paragraph a/, clauses 3, 4, 5, 8 and 9 of Act No. 379/97 Coll.
on Running private security and similar services

purchase and sale of ITC

founding of precious metals (production of alloys, refining of
precious metals and production of semi-finished goods out
of precious metals)

production of press-work, setting and final design of prints
and press-work.
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Zakladacia listina, zriadovatel’ a majetkové podiely
Foundation Deed, founder and property participation

Mincoviia Kremnica, Statny podnik (dalej len podnik) bol
zriadeny zakladacou listinou Federalneho ministerstva
hutnictva, strojarstva a elektrotechniky ¢. 22/1988 zo dna
27.06.1988. Dohodou medzi MH SR a MF SR podla § 3 zako-
na SNR ¢. 453/92 Zb., v sUlade s ustanovenim § 4 zakona ¢.
111/1990 Zb. bola k 31.12.1996 uskutoénena zmena v osobe

zakladatela podniku.

Do obchodného registra sudu Banska Bystrica bol podnik za-

pisany k 1.07.1988, v oddiele P§, vlozka ¢. 3/S.

100% vlastnikom podniku je Ministerstvo financii SR, Stefa-

novicova 5, Bratislava.

K'31.12.2012 nemal podnik ziadny podiel na zakladnom ima-

ni v inych spolo¢nostiach.

Mincovia Kremnica, state-run corporation (hereinafter as
,The Company") was founded by the Foundation Deed issued
by the Federal Ministry of Metallurgy, Mechanical Engineer-
ing and Electrical Engineering No. 22/1988 on June 27, 1988.
By agreement of the Ministry of Economy of SR and the Min-
istry of Finance of SR pursuant to Sec. 3 of the Act of Slovak
National Council No. 453/92 Coll. And in accordance with the
provisions of Sec. 4 of Act No. 111/1990 Coll., the Company
founder has changed on December 31, 1996.

The Company was registered in the Commercial Register of
District Court in the City of Banska Bystrica on July 1, 1988 in
Sec. Ps, File No. 3/S.

The sole proprietor of the Company is the Ministry of Finance

of SR, with seat on Stefanovi¢ova 5, Bratislava.

As of December 31, 2012 the Company owned no share in

registered capital of other companies.
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Poslanie, vizia a ciele
Mission, vision and goals

Vizia

Viziou Mincovne Kremnica, $.p., je byt v celosvetovom
meradle vnimana ako moderny a Spic¢kovy podnik, ktorého
meno vyvolava pocit odbornosti, dovery, spolahlivosti

a symbiézy medzi modernymi technolégiami a historickymi

budovami.

Poslanie

Zabezpecit spokojnost nasich externych zdkaznikov

a vsetkych zainteresovanych stran kvalitou dodavanych
produktov a poskytovanych sluzieb.

Zabezpecit dlhodobu prosperitu podniku.

Zabezpecit v maximalnej miere vhodné a stimulujuce pra-

covné zdzemie pre zamestnancov podniku.

Strategické ciele

Pri optimalnej nakladovosti vysoka kvalita poskytovanych

sluzieb a finalnych vyrobkov.
Vysoka Uroven podnikatelskej kultory.
Sustavné zvysovanie hodnoty podnikového kapitalu.

Urovefi vyrobnej zékladne podniku porovnatelna so sveto-

vou spickou v predmete podnikania.

Mincovria Kremnica - Annual Report 2012

Vision

The vision of Mincovna Kremnica, state-run corporation,
is to be perceived worldwide as a modern and first-rated
company, the name of which evocates expertise, trust,

reliability, and symbiosis between modern technologies and

historical buildings.

Mission

To ensure satisfaction of our external customers and all in-
volved parties through the quality of our products and ser-
vices.

To ensure long-term prosperity of the Company.

Provide a suitable and stimulating working environment for

our employees.

Strategic goals

High quality of production and services with optimal costs.

High level of enterprise culture.
Constant increasing of business capital value.

A level of production base of the Company comparable with

the world’s best competitors.



Orgdny a organizacnd Struktira podniku
Bodies and organizational structure of the Company

Dozornd rada  Supervisory board

dozorny a kontrolny organ podniku, 5 ¢lenov  the supervisory and monitoring body of the Company,
5 members

Predseda Chairman:  Ing. Jozef Zatko

Clenovia Members:  Doc. Ing. Pavol Ochotnicky, CSc.
Ing. Anton Mazan (od since 4.4.2011 do to 15.9.2012)
Mgr. Juraj Druzbacky (od since 6.12.2012)
Ing. Anton Kollar (do to 1.7.2012)
Ing. Rudolf Kastan (od since 5.9.2012)

Dusan Privalinec

®

Statutdrnym orgdnom podniku  Statutory body of the Company

je riaditel podniku Ing. Vlastimil Kalinec  is the company CEO Ing. Vlastimil Kalinec
Dal3imi $tatutarnymi zastupcami podniku v poradis: ~ Other statutory representatives of the company are:

. Statutdrny zastupca |. statutory representative:  Ing. Miroslav Hutyra
II. Statutdrny zastupca |l. statutory representative:  Ing. Lubos Kupec
IIl. Statutdrny zastupca Il statutory representative: — Mgr. Alzbeta Schmidtova

IV. Statutarny zastupca |V.statutory representative:  Ing. Dusan Horvath

®

Vykonny manaZment podniku  Company executive management

Riaditel podniku Chief executive officer:  Ing. Vlastimil Kalinec
Obchodny ndmestnik Business manager:  Ing. Lubos$ Kupec
Financna ndmestnicka Financial manager:  Mgr. Alzbeta Schmidtova

Veduca personalneho odboru HR manager:  PhDr. Katarina Zori¢akova

Vyrobny namestnik Production manager:  Ing. Miroslav Hlavac
Technicky namestnik Technical manager:  Ing. Dusan Horvath
Veduca odboru riadenia kvality Quality department manager:  Ing. Dana Tenkelova
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Organizacnd struktura podniku
Organizational structure of the Company

Riaditel
podniku

Chief
Executive
Officer

Sekretariat
riaditela podniku
CEQ's Personal
Assistant

Obchodny
Usek
Commercial

Finanény Personalny
Usek odbor

Financial HR
dept. dept.

Vyrobny
usek
Production
dept.

Technicky
Usek
Technical
dept.

Odbor RK,
MRK, OM, ZP
Dept. of QM, CP

dept. and EP

Stredisko

Samostatny Oddelenie

. vy . .y N technického o
Oddelenie Uctaren Personalne referat planovaca ) technickej
- . . , rozvoja
ateliér Accounting oddelenie vyroby ) kontroly
: ! Technical ; .
Atelier dept. HR dept. Production Technical quality
) development
planning control

centre

Stredisko

Samostatny

Financné

Oddelenie oddelenie Mzdova vyroby medaili Stredisko referat ochrany
marketingu Financial uctaren arytcovna Udrzby Zivotného prostredia
Marketing Payroll Medal production Maintenance Environmental

dept.

and engraving protection

Oddelenie Samostatny

Stredisko

Oddelenie Investi¢né Oddelenie OTR

technold referat technoldga klad razidiel
MTZ oddelenie a obrany podniku echnologov . o9 suladrazidie
. Technology pre vyvoj novych Warehouse
Procurement Investments OTR & security . . )
dept. vyrobkov of coining dies
Dept. of

Technology for

Oddelenie development of

Stredisko

dOPrZ\{Y_ Samostatny vyroby minci new products
_? expe lCl; referat OBPP, Coin
ransport PO, CO, VaV, production

Expedition

tech. prac
Dept. of WS,
CD, FS, laD

Samostatny
referat evidencie
meny
Currency
register

Explanations:

EP enviromental
protection
laD investments
and development
CP  currency protection
FS fire safety
WS work safety
CD civil defense
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Obchodné vysledl
Business R‘eglults R

V roku 2012 dosiahli trzby Mincovne Kremnica, statny pod-
nik za vlastné vyrobky, tovar, prace a sluzby vysku 18,99 mil.
EUR, ¢o je navysenie oproti roku 2011 o 27%. Najvacsi podiel
na trzbach 2012 44% ma vyroba zahrani¢nych obehovych
minci, trzby za slovenské zberatelské a pamatné mince pred-
stavuju 18%-ny podiel na trzbach celkom, podiel predajne je
16% na trzbach celkom, zahrani¢né zberatelské a paméatné

mince maju 15%-ny podiel na trzbach podniku v roku 2012.

Graf: Podiel jednotlivych segmentov na trzbdch

Mincovne Kremnica, $.p., v roku 2012:

The sales of Mincovia Kremnica, state-run corporation for
production, goods, labor and services amounted to € 18,99
mil. in 2012. This means an increase of 27% comparing
to the year 2011. Out of that, the biggest share on sales in
2012 - 44% was reached on production of foreign circulation
coins. Another 18% was obtained on Slovak collector and
commemorative coins. The sales of our store reached 16%
and foreign collector and commemorative coins form a 15%

share on the sales.

Graph: Share of individual production segments

in the revenue of Mincovria Kremnca 2012:

Slovenské zberatelské a pamatné mince
Slovak collector and commemorative coins

Trzby predajna
Company store

16%

15%

Zahrani¢né pamatné

a zberatelské mince
Foreign commemorative
and collector coins

3%
Medailérska vyroba 3% 0
Production of Medals 1%
Ostatné

prace a Sluzby
Technical work and Services
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Obehové mince
Circulation coins

Mincoviia Kremnica, S.p., svojou aktivnou marketingovou
politikou je dlhodobo Uspesna v tendroch na vyrobu obeho-
vych minci pre zahrani¢nych zakaznikov. Obehové mince boli

aj v roku 2012 najvacsim segmentom vyroby.

V roku 2012 podnik vyrazil pre svojich zahrani¢nych zakaz-
nikov 413 mil. kusov obehovych minci, ¢o predstavuje 97%
z celkového objemu vyrazenych minci za rok 2012. Podiel za-
hrani¢nych odberatelov na trzbach za obehové mince v roku

2012 je az 99% z trzieb podniku za obehové mince celkom.

Graf: Strukttra trzieb obehovych minci 2010 - 2012:

Tuzemsky odberatelia
Slovak circulation coins

Zahrani¢ny odberatelia
Foreign circulation coins

G o

/
2010 201
60%
88%

Due to its active marketing policy, Mincoviia Kremnica is
continually being successful in winning the selection proce-

dures for foreign circulation coins production.

These circulation coins were the biggest segment of pro-
duction in 2012 as well. The Company has produced 413
mil. of foreign circulation coins what makes 97% of the total
amount of all coins produced in 2012 and 99% of the revenue

for circulation coins was formed by foreign purchasers.

Graph: Structure of revenues for circulation coins
2010 - 2012:

Mincoviia Kremnica - Vyro¢na sprava 2012



Pamadtné a zberatelské mince
Commemorative and collector coins

Tradi¢nym segmentom vyroby Mincovne Kremnica, 3.p., je
vyroba paméatnych minci a zberatelskych minci z drahych ko-
vov. Podnik vyraba tieto vyrobky nielen pre tuzemskych ale
vdaka Uspechom na zahrani¢nych tendroch aj pre zahranic-

nych odberatelov.

V roku 2012 podnik vyrazil strieborné zberatelské mince no-
minalnej hodnoty 10 a 20 EUR a zlaty zberatelskd mincu no-
minalnej hodnoty 100 EUR podla emisného planu Narodne;j

Banky Slovenska.

Tabulka: Slovenské zberatelské mince vyrazené

v roku 2012 v Mincovni Kremnica, $.p.:

The production of commemorative and collector coins of
precious metals has been a tradition of Mincovia Kremnica.
These products have become very popular in national market

and for foreign customers as well.

In 2012 silver collector coins of nominal values 10 and 20 EUR
and a golden collector coin of nominal value 100 EUR were
produced according to the emission plan of National Bank of

SR.

Table: Slovak collector coins produced in 2012:

ZBERATELSKA /| PAMATNA MINCA Pocet kusov

Number
of coins

COLLECTOR/COMMEMORATIVE COIN

10 EUR - Chatam Sofer - 250. vyrocie narodenia 13700

10 EUR - Chatam Sofer - 250th birth anniversary 13700

10 EUR - Majster Pavol z Levoce 19270

10 EUR - Master Pavol of Levoca 19270

10 EUR - Anton Bernolak - 250. vyrocie narodenia 12150

10 EUR - Anton Bernolak - 250th birth anniversary 12150

10 EUR - Narodna banka Slovenska 13250 10 EUR - National Bank of SR 13250
- 20. vyrodie vzniku - 20th anniversary
20 EUR - Pamiatkova rezervacia Kosice, 9700 20 EUR - KoSice — European capital of culture 9700
Kosice - Eurépske hlavné mesto kultury
100 EUR - Bratislavské korunovécie 5200 100 EUR - Bratislava coronation ceremony 5200
- 300. vyrocie korunovacie Karola Ill. - 300th anniversary of Karol Ill. coronation
POCET KUSOV SPOLU 73270 TOTAL 73270

Pre svojich zahrani¢nych zdkaznikov Mincoviia Kremnica,
S.p. vroku 2012 vyrazila 754 749 kusov pamatnych a zberatel-
skych minci. Podiel zahrani¢nych pamatnych a zberatelskych
minci na objeme trzieb aj pocte vyrazenych minci v tomto
segmente je v roku 2012 vyrazne vyssi ako podiel domacich

pamatnych a zberatelskych minci.

Graf: Podiel expedovanych zahrani¢nych a domdcich zbe-
ratelskych a pamdtnych minci (podla poctu kusov) v ro-
koch 2010 az 2012:

2010

Mincovria Kremnica - Annual Report 2012

754 749 pieces of collector and commemorative coins were
produced for foreign customers. The share of foreign collec-
tor and commemorative coins on the revenue in 2012 and on
production in this segment as well is much bigger than the
share of Slovak collector and commemorative coins on the

revenue.

Graph: Share of supplied foreign and domestic collector

and commemorative coins (by number of coins) between
2010 and 2012:

o Zahranicie
Foreign countries

Slovensko
Slovakia



Podnikovda predajria
Company store

Treti najvacsi podiel na trzbach podniku v roku 2012 ma pre-

daj tovaru v podnikovej predajni.

Najvacsi podiel na trzbach predajne v roku 2012 mali zbera-
telské mince z drahych kovov a subory minci. Podiel zbera-
telskych minci na trzbach podniku od roku 2009 stupa vdaka
aktivnej marketingovej podpore predaja v krajinach Eurdp-

skej Unie.

Vyznamnou formou predaja je internetovy obchod. Podiel
tohto spésobu predaja sa posledné tri roky pohybuje na Grov-
ni 50% z trzieb predajne, v roku 2012 predstavoval objem
trzieb z internetového obchodu 52%. Vdaka e-shopu mézu
nasi tuzemski i zahranicni zakaznici sledovat nasu ponuku
kdekolvek, pricom tovarim doru¢ime az domov. Web stranka
podniku ponuka dalsie sluzby a formy komunikacie - burzu

vyrobkov, anketové dotazniky a pripojenie na Facebook.

Pre zdkaznikov kamennej predajne boli uz v roku 2011 za-
vedené zakaznicke karty. Podnik sleduje a priebezne vyhod-
nocuje zaujem svojich zakaznikov v oboch formach predaja
nielen v objeme trzieb ale zaroven aj v druhoch nakupova-
nych vyrobkov tak, aby mohol zohladnit svojich stalych za-
kaznikov pri odbere mimoriadnych vyrobkov vychadzajicich

v limitovanych mnozstvach.

Dobré meno podniku v zahrani¢i pomaha udrziavat aj inzer-
cia v zahrani¢nych numizmatickych ¢asopisoch, U¢ast na roz-
nych numizmatickych vystavach, z ktorych tie najznamejsie
su: World Money Fair v Berline, Sbératel v Prahe, Numismata

v Mnichove a Bratislavské zberatelské dni v Bratislave.

The third biggest share on revenue in 2012 was reached in

the company store.

The biggest part of the sales in the store was formed of col-
lector coins of precious metals and sets of coins. Since 2009
the sales of collector coins have been constantly increasing

due to the active marketing in EU countries.

A significant part of sales was realized through the e-shop.
In the last three years this type of sales reaches approxi-
mately 50% of the store revenue. In 2012 52% of sales was
realized through our e-shop. Using the e-shop both local and
foreign customers may follow our offers anywhere and any

purchased goods can be delivered directly to their doorstep.

The company website offers additional services and commu-
nication forms as product swap-meeting, questionnaires and
a Facebook link. The customers of the store can benefit from
the customer’s cards since 2011. We monitor and evaluate
the interest of our customers in both forms of sales, not only
as the amount of sales but as types of purchased products as
well so we are able to provide benefits and react on require-
ments of our faithful customers and to inform them about

our limited editions.

The good reputation of our company is being upheld by ad-
vertising in foreign numismatic journals and participating in
many numismatic exhibitions, from which the best-known
are: World Money Fair in Berlin, The Collector in Prague, Nu-

mismata in Munich and The Collector Days in Bratislava.

Mincovria Kremnica - Vyro¢na sprava 2012



Graf: Dosiahnuté trzby v podnikovej predajni v rokoch Graph: Company store revenues between 2010 and 2012
2010-2012 podla skupin vyrobkov: by product groups:

/2012
\
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o Zberatelské mince o Subory minci Ostatné
Collector coins Sets Other

Pamatné mince O Medaily

Commemorative coins Medals
Pre Siroky verejnost slUzi aj expozicia mincovnictva, kde si The company also runs an all-year-long exhibition of coins,
mozu zaujemcovia porovnat sposob vyroby minci z doby mi- where our customers can compare the old and new ways of
nulej a sucasnej a na vlastné oci uvidiet vyrobu obehovych coin production and see the running process of production of
minci pocas prevadzky. V roku 2012 navstivilo expoziciu circulation coins. In 2012 the exhibition was visited by 11 204
podniku 11 204 platiacich navstevnikov, co je o 6% viac ako customers (6% more than in 2011 and 8% more than in 2010).

v roku 2011 a 0 8% viac ako 2010.
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Medailérska vyroba
Production of medals

Podiel medailérskej vyroby na trzbach podniku v roku 2012
bol 3%. K u tradi¢nym odberatefom zo Slovenska, Ceska,
Nemecka a Polska pribudli v roku 2012 novi zakaznici, pre
ktorych sme robili vyznamenania a medaily pri réznych pri-
lezitostiach, vyrociach alebo podujatiach. V roku 2012 sme
v medailérskej vyrobe realizovali zakazky pre 3 804 zakazni-

kov.

Vysledkom investicii podniku do novych technoldgii je aj
vzrastajuci zaujem zakaznikov o nové druhy medailérskych
vyrobkov, napr. personalizované medaily z réznych kovov pri
prilezitosti zivotnych jubilei, podla priania zakaznika, fareb-
na potla¢ na medailach, odznakoch i siboroch minci, ktoré
v roku 2012 ponukla Mincovia Kremnica, $.p., svojim zakaz-

nikom.

Do segmentu medailérskej vyroby podniku patri vyroba me-
daili, odznakov, vyznamenani z réznych kovov, povrchova
Uprava, teflénovanie apod. V roku 2012 bol pocet kusov vy-
robkov vyrobenych v medailovni o 1% vyssi ako v roku 2011.
Narast je viditelny pri vyrobe odznakov kde je pocet kusov
vyssi skoro patnasobne oproti roku 2011, o mézeme pripi-
sat aj vyuzitiu novej technoldgie pri ich vyrobe: kombinacie

razby a farebnej potlace.

Tabulka: Pocty vyrobenych kusov vyrobkov v medailov-
ni podla produktovych linii 2011 - 2012:

Medal production formed 3% of the Company revenue in
2012. Our purchasers were long-term commercial partners
from Slovakia, Czech Republic, Germany, Poland as well as
new foreign customers, who purchased honor medals, anni-
versary and special occasions medals. In 2012 we have had 3

804 customers in the segment of medal production.

One of the results of technology innovation is the increas-
ing number of customers interested in new types of medal
products in 2012, such as personalized medals of different
metals for occasions as anniversaries. These types of tailor-
made products include color impress, personalized medals,

badges, awards and sets of coins.

To the segment of medal production belong: production of
medals, badges, awards, all from different metals, surface
treatment, application of teflon layers, etc. In 2012 the num-
ber of items manufactured by the medal production plant
increased by 1% in comparison to 2011. The most significant
increase was notices in the segment of production of badges,
where the number of products increased almost five times in
comparison with the previous year. This is due to new tech-

nology of production, combined coinage and color impress.

Table: Number of items manufactured by the medal pro-
duction plant by product lines in 2011 and 2012:

PRODUKTOVA LINIA 2012 2011 Porov- PRODUCT LINE 2012 2011 Compa-

nanie rison
Medaily 92568 134475 -31% Medals 92568 134475 -31%
RozliSovacie znaky 9509 7161 +33% Distinction badges 9509 7161 +33%
Gombiky 400 18 800 -98% Buttons 400 18 800 -98%
Odznaky 93 058 15884 +486% Badges 93 058 15884 +486%
Vyznamenania 5110 6122 -17% Awards 5110 6122 -17%
Znamky - Stitky 3380 13357 -75% Plates and lables 3380 13357 -75%
Povrchova Uprava 12 056 11 467 +5% Surface treatment 12056 11 467 +5%
Teflonovanie 948 688 +38% Teflon coating 948 688 +38%
Spony - privesky 1646 7 644 -78% Pins and tags 1646 7 644 -78%
Pocet kusov spolu: 218675 215598 +1% Total of pieces: 218675 215598 +1%

Mincovria Kremnica - Vyro¢na sprava 2012



Najvyssie trzby v segmente medailérskej vyroby boli aj v roku The medal production segment derived the most revenue

2012 za produkciu medaili. from production of medals in 2012.
Graf: Rozdelenie trzieb medailérskej vyroby Graph: Distribution of medal production revenues
podla produktovych linif v roku 2012: in 2012 by product lines:
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Persondlna politika
Personnel policy

Mincoviia Kremnica, s.p., mala v priebehu roka 2012 prie-
merne 197 aktivnych zamestnancov. Vysoko kvalifikovani
zamestnanci su kluc¢om k dosiahnutiu strategickych cielov
podniku. Mincovia Kremnica, $.p., v roku 2012 investovala
do vzdel4vania zamestnancov 11 549 EUR. Skolenia boli za-
merané na individualne zvySovanie svojich odbornych vedo-

mosti pre konkrétnu poziciu.

Personalna politika podniku je zaloZena na transparentnosti,
Cestnosti, dovere, reSpekte a osobnej zodpovednosti. K spo-
kojnosti zamestnancov podnik prispieva aj tvorbou socialne-
ho fondu z disponibilného zisku (za rok 2011 2,5%). Podnik
zo socialneho fondu prispieva svojim zamestnancom na re-

generaciu pracovnej sily.

Mincoviia Kremnica, $.p., je jeden z najdlh-
sie fungujucich podnikov na svete a je
znama vysokou lojalnostou svojich
zamestnancov o ¢om sveddi aj
to, ze podiel zamestnancov
pracujucich v podniku viac
ako 15 rokov bol v roku
2012 50%.

Graf: Struktira za-
mestnancov podla doby
zamestnania v Mincovni

Kremnica, $tdtny podnik:
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During the year 2012 Mincovria Kremnica reached the num-
ber of 197 active employees. The great expertise of our em-
ployees is the key factor to achieve the strategic goals of our
company. In 2012 the company invested € 11 549 on employ-
ee training. The training sessions were focused on individual

skills improvement and training for specific positions.

The personnel policy of our company is based on transpar-
ency, honesty, trust, respect and personal reliability. To im-
prove employee satisfaction, the company creates a social
fund out of the disposable profit (2,5% in 2011). The social
fund resources are used for recreation and regeneration of

our employees.

Mincovna Kremnica is one of the companies with the lon-
gest continuous running in the world and it is
known for its excellent employee loyal-
ity, which is also visible on the num-
ber of employees working in
the company for more than
15 years, which was 50% in

2012.

Graph: Number of
employees by length of
employment in Mincovria

Kremnica in years:

21-25 26-30 31-35 36-40 41-45

Doba zamestnania v Mincovni Kremnica, $.p. v rokoch
Duration of employment in years



—
]
g

A
=~
)
=

2

=

z Levoce




Kvalita produkcie
Quality of production

Mincovria Kremnica, $.p., je drzitelom certifikatu kvality ISO
9001:2008 a AQAP 2110:2003. Spokojnost nasich externych
zakaznikov a vSetkych zainteresovanych stran je zakladnym

predpokladom nasho dlhodobého Uspechu.

Za obdobie roku 2012 bolo uplatnenych zo strany zakaznikov
15 reklamacii. Z toho 12 reklamacii sa tykalo minci a 3 rekla-
macie medailérskych vyrobkov. Vietky uplatnené reklamacie
boli uznané a vybavené. V priebehu roku 2012 bolo uplatne-
nych aj niekolko reklamacii zo strany zakaznikov na nedo-
rucenie zasielky prip. vratenie zasielky, na nespravny obsah
zasielky zasielanych prostrednictvom Slovenskej posty. Na-
hradné plnenie novymi vyrobkami po uplatneni reklamacii
na dorucovatela Slovenska posta je v sucasnosti na prijaté

reklamacie v sledovanom obdobi vyrieSené.

Predmetné reklamacie boli prejednavané na
porade vedenia a na prislusnych za-
sadaniach nepodarkovej komisie.
Zaroven boli vystavené Proto-
koly o nezhode, kde su uve-
dené aj napravné a preven-

tivne opatrenia, ktorych

plnenie a Ucinnost je sle-

dovana a vyhodnocova-
na jedenkrat ro¢ne na ve-
deni vo forme Hodnotenia
vedenim v zmysle riadiacich
smernic zavedeného systému

riadenia kvality ISO 9001 : 2008

Dna 19. juna 2012 bol vykonany recer-
tifikacny audit sucasného stavu dokumentacie

Systému riadenia kvality, Prirucky kvality, Organizacného
poriadku a schémy vo vztahu k poziadavkam podla noriem
1SO 9001:2008 a AQAP a porovnanie aktuélneho stavu s po-
ziadavkami podla citovanych noriem firmou SGS Slovakia.
Vysledkom auditu bolo dosiahnutie akceptovatelnej zhody
s poziadavkami noriem. V stcasnej dobe uz mame vydané
nové certifikaty ( v slovenskej a anglickej jazykovej verzii )
o zhode systému kvality s poziadavkami podla normy ISO
9001 : 2008 a je zaregistrovany v akreditacnom systéme Vel-
kej Britanie — UKAS a podla normy AQAP, zaregistrovany v
akreditacnom systéme Slovenskej republiky — SNAS.

Mincovria Kremnica - Annual Report 2012

Mincovnia Kremnica Is certified according to I1SO 9001:2008
and AQAP 2110:2003 quality certificates. The satisfaction of
our external customers and all involved parties forms the ba-

sis for our long-term success.

In 2012 there were 15 complaints from our customers. Out
of that 12 complaints pertained to coins and 3 to medals. All
complaints have been accepted and resolved. In 2012 several
complaints about not-delivered parcels or incorrect parcel
contain were received. These complaints are being solved
and the process complaint at Slovak parcel delivery is being

monitored.

All the mention complaints were discussed on the directory
conference and on the correspondent committee for defec-

tive work. Protocols of defect were issued and preven-
tion measurements were taken. The efficien-
cy of these is monitored and evaluated
by means of Directory Evaluation
once a year in accordance with
directions of ISO 9001 : 2008
quality management sys-

tem.

On June 19, 2012 SGS
Slovakia carried out
a recertification audit
focusing on the current
state of Quality manage-
ment system documentation,
Quality manual, Organizational
system and patterns in relation
to requirements of 1ISO 9001:2008 and
AQAP norms as well as a comparison of actual
state with these requirements. In the result the company
alleged acceptable conformity with the requirements. New
certificates of conformity ISO 9001 : 2008 have been already
issued (in Slovak and English language) and have been regis-
tered in United Kingdom Accreditation System — UKAS and
in The Accreditation System of Slovak Republic — SNAS.
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Sprdva dozornej rad
Sgpervisory Board R)éport

Dozorna rada Mincovne Kremnica, S.p. sa pri vykone svojej
¢innosti riadila zakonnymi ustanoveniami Slovenskej re-
publiky, plnila Glohy vyplyvajice zo stanov podniku, Statutu
dozornej rady a rozhodovala o zalezitostiach spadajicich do
jej kompetencii. V. minulom roku sa uskutocnilo 8 riadnych

zasadnuti dozornej rady.

Na svojich zasadnutiach dozorna rada dozerala na cinnost
podniku. Clenovia dozornej rady vyuzivali pravo kontroly &in-
nosti vedenia podniku, pravo navrhovat a odporucat vedeniu
podniku postupy a riesenia problémov. S ciefom zabezpedit
efektivnost riadenia podniku sa ¢lenovia vedenia zUcastrio-
vali na zasadnutiach dozornej rady. Vedenie podniku pripra-
vovalo spravy a pravidelne informovalo o Cinnosti a o hos-
podarskych vysledkoch podniku. Tieto spravy boli podrobne

prediskutované na zasadnutiach dozornej rady.

Okrem toho venovala dozorna rada tiez nalezi-
tU pozornost plneniu investi¢ného planu
podniku. Riaditel podniku na zasad-
nutiach dozornej rady pravidel-
ne informoval o vysledkoch
podniku, plneni obchodné-
ho planu a zaveroch z Uloh

uloZzenych vedeniu pod-

niku dozornou radou.

Dozorna rada v sulade

so svojimi zakonnymi
povinnostami preskima-

la, prerokovala a schvalila

riadnu individualnu U¢tovny
zavierku za rok 2011, navrh na
rozdelenie disponibilného zisku
za rok 2011, vyrocny spravu za rok
2011, obchodno-financny plan na rok 2012
a koncepciu rozvoja podniku na roky 2013 — 2015,
investicny plan na rok 2012, vyrobny plan podniku na rok
2013 a obchodno-finanény plan podniku na I. Stvrtrok 2013.

V rdmci svojich kompetencii schvalila externého auditora pre

podnik na overenie U¢tovnej zavierky za rok 2012.

Na zaklade uvedenych skutocnosti dozorna rada odporuci-
la zriadovatelovi schvalit U¢tovnu zavierku podniku za rok
2011, rozdelenie disponibilného zisku za rok 2011, vyrocnd
spravu za rok 2011, obchodno-finanény plan na rok 2012
a koncepciu rozvoja podniku na roky 2013 —2015.
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The Supervisory Board of Mincoviia Kremnica performed its
duties following all legal provisions of Slovak Republic, carried
out its tasks specified in the Articles of the Company, and the
Supervisory Board Statute, and made decisions on matters
belonging to its competence. In the last year, 8 sessions of the

Supervisory Board were held.

The Supervisory Board monitored the business activity of the
company. The members of the Board executed their right to
control activities of the company, the right to propose and
recommend procedures and problem solutions to the manage-
ment. In order to ensure efficient management of the compa-
ny, management members actively participated in the Super-
visory Board meetings. The company management prepared
and presented reports and provided regular information about
the economic results of the company. These reports have been

thoroughly discussed at Supervisory Board sessions.

The Supervisory Board also paid attention
to implementation of the investment
plan of the company. The CEO
provided regular information
about the economic results,
investment planimplemen-
tation and performance of
tasks assigned to the man-
agement by the Supervi-
sory Board. The Supervi-
sory Board, in accordance
with its legal obligation,
reviewed, discussed and
approved the following docu-
ments: The proper individual
2011 Financial Statement, Distribu-
tion of the 2011 disposable profit, The
2011 Annual Report, The Business-financial
plan for 2012 and Concept of company development
from 2013 to 2015, The 2012 Investment plan, The 2013 Produc-
tion plan and Business-financial plan for Q1/2013.

The Supervisory Board approved the external auditor for the

company to verify the 2012 Financial Statement.

Based on all above mentioned facts, The Supervisory Board rec-
ommend to the founder to approve the 2011 Financial State-
ment of the company, The distribution of the 2011 disposable
profit, The 2011 Annual Report, the 2012 Business-financial
plan and The Concept of company development from 2013 to

2015.
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Vysledky hospoddrenia za rok 2012

Economic Results

K 31.12.2012 dosiahla Mincoviia Kremnica, Statny podnik
hospodarsky vysledok 379 tis. EUR pred zdanenim.

Bilan¢na suma podniku k 31.12.2012 predstavuje 21 152 tis.
EUR, <o je oproti roku 2011 viac 0 793 tis. EUR.

V roku 2012 podnik navysil svoje zakladné imanie o 400 tis.
EUR, jeho hodnota k 31.12.2012 bola 14 000 tis. EUR. Hodno-
ta vlastného imania podniku k 31.12.2012 predstavuje 18 050
tis. EUR, Co je 0 349 tis. EUR viac, ako v roku 2011.

Koeficient samofinancovania (vlastné zdroje majetku podni-
ku) k 31.12.2012 bol 85%, zadlzenost podniku (zavazky pod-

niku) k tomuto datumu bola 15%.

Graf: Koeficient samofinancovania a zadlZenosti
v rokoch 2011 - 2012:

Hodnota rentability vlastného kapitalu ROE k 31.12.2012
bola 2,16%, rentabilita aktiv ROA 1,84%.

V roku 2012 podnik vynalozil na obstaranie investicii 195 tis.

EUR a zaradil majetok za 160 tis. EUR.
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To the date of December 31, 2012 the company achieved a
profit of € 379 000 before tax.

The balance sum of the company forms € 21 152 000 to De-
cember 31, 2012, which is an increase of € 793 000 in com-

parison to 2011.

In 2012 the company increased its registered equity by € 400
000 so the equity value at December 31, 2012 was € 14 mil.
The value of equity capital was € 18,05 mil, which means an

increase of € 349 000 in comparison with 2011.

The index of self-financing to December 31, 2012 was 85%
and the indebtedness of the company to this date was 15%.

Graph: Index of self-financing and indebtedness
in 2011 and 2012:

o Koeficient
samofinancovania

Self-financing index

o Celkova zadlZenost
Indebtedness index

The rentability of equity ROE reached 2,16% and the return
on assets ROA reached 1,84% to December 31, 2012.

In 2012 the company spent € 195 000 on investments and ac-
quired assets worth € 160 000.



Skrdtend suvaha I
Abridged Balance

Tabulka: Suvaha v skrdtenom rozsahu:

s

h

1. decembru 2012
eet at December 31, 2012

Table: Abridged Balance Sheet:

MAJETOK 2012 2011 ASSETS 2012 2011
v tis. EUR v tis. EUR inK€ inK€
Neobezny majetok 7934 9 404 Non-current assets 7934 9 404
Dlhodoby nehmotny majetok 31 42 Non-current intangible assets 31 42
Dlhodoby hmotny majetok 7901 9360 Non-current tangible assets 7901 9360
Dlhodoby finanény majetok 2 2 Non-current financial assets 2 2
Obezny majetok 13210 10942 Current assets 13210 10942
Zasoby 10 497 7 419 Inventory 10497 7 419
Dlhodobé pohladavky 9 0 Long-term receivables 9 0
Kratkodobé pohladavky 1229 884 Short-term receivables 1229 884
Financné Ucty 1475 2639 Financial accounts 1475 2639
Casové rozlisenie 7 12 Deferrals and accruals 7 12
Spolu 21152 20359 Total 21152 20359
VLASTNE ZDROJE 2012 2011 CAPITAL RESERVES 2012 2011
A ZAVAZKY v tis. EUR v tis. EUR AND PAYABLES inK€ inK€
Vlastné imanie 18050 17701 Equity 18 050 17701
Zakladné imanie 14000 13 600 Basic capital 14000 13 600
Kapitalové fondy 97 -66 Capital funds 97 -66
Fondy zo zisku 3563 2741 Funds created from net profit 3563 2741
HV minulych rokov 0 0 Profit of loss from previous years 0 0
HV za Uc¢tovné obdobie 390 1426 Profit or loss 390 1426
po zdaneni from current accounting period
Zavazky 3090 2643 Payables 3090 2643
Rezervy 108 94 Reserves 108 94
Dlhodobé zavazky 342 427 Non-current payables 342 427
Kratkodobé zavazky 1041 1334 Current payables 1041 1334
Zavazky z obchodného styku 690 513 Trade payables 690 513
Bankové Uvery 1600 788 Bank loans 1600 788
Casové rozligenie 11 14 Deferrals and accruals 11 14
Spolu 21152 20359 Total 21152 20359
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Neobezny majetok

Podnik v roku 2012 zaradil majetok za 160 tis. EUR. Na 0¢-
toch obstarania dlhodobého majetku k 31.12.2012 podnik
evidoval 15,9 tis. EUR a na Uctoch poskytnutych preddavkov
36 tis. EUR.

Hodnota neobezného majetku bola k 31.12.2012
7,9 mil. EUR.

Podnik k 31.12.2012 neevidoval Ziadne zalozné prava na dl-

hodoby majetok vo svojom vlastnictve.

K 31.12.2012 podnik vlastnil 19 akcii na meno spolo¢nosti
Prago-Union, a.s. s nominalnou hodnotou jednej akcie 100
tis. CZK. Na zaklade pravidla opatrnosti podnik vytvoril ne-

danovu opravnu polozku v plnej vyske v U¢tovnictve evido-

vanych akcii.
Tabulka: Prehlad zmien dlhodobého majetku podniku
v roku 2012:

POLOZKA Stav k1.1.2012 Prirastky Ubytky v EUR Stav k 31.12.2012

v EUR v EUR znamienko (-) v EUR
zmeny v obstaravacich cenach 21 489 944 386570 -646 560 21229953
software 157 943 0 -6 767 151175
obstarany DNM 0 0 0 0
dlhodoby nehmotny majetok spolu: 157 943 0 -6 767 151175
pozemky 225962 0 -5 449 220512
stavby 9002858 0 0 9002 858
samostatné hnutelné veci 11992 404 160184 -426 968 11725621
obstarany DHM 17293 158818 -160 184 15927
poskytnuté preddavky 17 484 65 704 -47 192 35996
dlhodoby hmotny majetok spolu: 21256001 384707 -639793 21000 914
dlhodoby finan¢ny majetok spolu: 76 001 1863 0 77 864
zmena v stave opravok -12 085 622 433735 -1 643 740 -13 295 627
(rocny odpis a likvidacia majetku)
softvér -116 086 6767 -11301 -120619
dlhodoby nehmotny majetok spolu: -116 086 6767 -11301 -120 619
stavby -3490416 0 -477 780 -3968197
hnutelné veci -8 405 440 426 968 -1152795 -9131 267
dlhodoby hmotny majetok spolu: -11 895 856 426968 -1630576 -13 099 464
dlhodoby finan¢ny majetok spolu: -73 681 0 -1863 -75 544
zmena v zostatkovych cenach 9404321 820305 -2290300 7 934326
dlhodoby nehmotny majetok spolu: 41857 6767 -18 068 30556
dlhodoby hmotny majetok spolu: 9360145 811675 -2270369 7901 450
dlhodoby finan¢ny majetok spolu: 2320 1863 -1863 2320
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Non-current assets

In 2012 the company enlisted property worth € 160 thousand
and recorded € 15,9 thousand on the non-current assets ac-
quisition account and € 36 thousand on the down-payments

account at December 31, 2012.
The value of non-current assets reached € 7,9 million at De-

cember 31, 2012.

Table: Overview of changes in the company

non-current assets in 2012:

The company owned no pledged non-current assets at De-

cember 31, 2012.

At December 31, 2013 the company owned 19 stocks of the
Prago Union, a.s. company. The nominal value of one stock
is CZK 100 thousand. Based on the rule of cautiousness, our
company formed a non-fiscal adjusting entry of the total

amount in the bookkeeping of registered assets.

ITEM Status at 1.1.2012 Increase Decrease Status at 31.12.2012
in€ in€ in€ in€
Changes in procurement prices 21 489 944 386570 -646 560 21229953
Software 157943 0 -6767 151175
Acquired non-current intangible assets 0 0 0 0
Total non-current intangible assets: 157 943 0 -6767 151175
Land 225962 0 -5 449 220512
Buildings 9002858 0 0 9002 858
Individual movable assets 11992 404 160184 -426 968 11725621
Acquired non-current tangible assets 17 293 158818 -160 184 15927
Advanced payments 17 484 65 704 -47192 35996
Total non-current tangible assets: 21256 001 384707 -639793 21000914
Total non-current financial assets: 76 001 1863 0 77 864
Change of accumulated depreciation -12 085622 433735 -1643 740 -13 295 627
(annual depreciation and discarded assets)
Software -116 086 6767 -11301 -120619
Total non-current intangible assets: -116 086 6767 -11301 -120619
Buildings -3490416 0 -477 780 -3968197
Movable assets -8 405 440 426 968 -1152795 -9131 267
Total non-current tangible assets: -11 895 856 426 968 -1630576 -13 099 464
Total non-current financial assets: -73 681 0 -1863 -75 544
Change in net book value 9404321 820305 -2290300 7934326
Total non-current intangible assets: 41857 6767 -18 068 30556
Total non-current tangible assets: 9360145 811675 -2270369 7901 450
Total non-current financial assets: 2320 1863 -1863 2320
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Obezny majetok
Current assets

Stav obezného majetku ku koncu roka 2012 bol 13,2 mil.
EUR, 02,3 mil. EUR viac ako v roku 2011.

V zasobach podniku je vykazovany material, vyrobky, polo-
tovary, tovar a poskytnuté preddavky na zasoby. Stav zasob

na konci roka 2012 bol 10,5 mil. EUR.

Stav kratkodobych pohladavok v brutto hodnote k31.12.2012
bol 1,3 mil. EUR, o 354 tis. EUR viac, ako v roku 2011. Z toho
99% tvoria kratkodobé pohladavky z obchodného styku.

Tabulka: Clenenie krdtkodobych pohladdvok (brutto)
podla zostatkovej doby splatnosti:

The value of current assets at the end of 2012 was € 13,2 mil-

lion, which is by € 2,3 million more than in 2011.

The company inventory includes material, products, goods
and advanced payments for inventory. At the end of 2012 the

inventory value amounted to € 10,5 million.

Current receivables amounted to € 1,3 million (gross value),
which is by € 354 thousand more than in 2011 out of that 99%

are formed by current trade receivables.

Table: Current receivables structure (gross value)

by remaining period to due date:

Stav k Stav k Status at Status at

31.12.2012 31.12.2011 Dec.31,2012 Dec.31, 2011

v EUR vEUR in € in €

Do lehoty splatnosti 1158530 877 346 Before due date 1158530 877 346
Po lehote splatnosti 120868 47 609 Overdue 120868 47 609
Spolu 1279398 924 955 Total 1279398 924 955

K nevymozitelnym pohladavkam su tvorené opravné poloz-
ky v plnej vyske (100%). Ich stav k 31.12.2012 bol 50,2 tis.
EUR. Podnik k31.12.2012 neevidoval pohladavky voci spriaz-

nenym osobam.

Stav financnych Uctov (peniaze v pokladni, ceniny a Ucty

podniku v bankach) bol ku koncu roka 2012 1,5 mil. EUR.
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Valuation allowances in the full amount (100%) have been
created to all unrecoverable receivables. At December 31,
2012 they amounted to € 50,2 thousand. At December 31,

the company recorded no receivables of related parties.

The financial account balance (cash, stamps and bank

accounts) was € 1,5 million at December 31, 2012.



Vlastné zdroje a zdvizky
Capital reserves and payables

Na zaklade rozhodnutia svojho zriadovatela Ministerstva fi-
nancii SR podnik navysil v roku 2012 zakladné imanie o 400
tis. EUR. Vyska zakladného imania podniku k 31.12.2012
predstavuje 14 mil. EUR. Vyska vlastného imaniak 31.12.2012
bola 18,1 mil. EUR.

Vlastné zdroje podniku vzrastli pocas roka 2012 o 349 tis.
EUR oproti roku 2011. Podnik dosiahol kladny hospodarsky
vysledok po zdaneni vo vyske 390 tis. EUR. Podiel vlastného
kapitalu na majetku podniku je 85%.

Based on the founder’s (MFSR) resolution, the company in-
creased its registered equity by € 400 thousand in 2012. The
equity value was € 14 million at December 31, 2012. To the

same date the value of equity capital was € 18,1 million.

The company capital and reserves have increased by € 349
thousand in comparison to 2011. The company has achieved
a positive economic result with a profit € 390 thousand after

tax. The share of proper equity capital is 85%.

Tabulka: Pohyb zmien vo vlastnom kapitdli podniku v roku 2012:

POLOZKA stav rozdelenie zUCtovanie rozdelenie HV stav
vlastného disponibilného kurzovych nerozdeleného zarok 2012 vlastného
kapitalu HV zarok 2011 rozdielov zisku po zdaneni kapitalu
k1.1.2012 v EUR z finan¢ného zminulych vEUR k31.12.2012
v EUR majetku v EUR rokov v EUR vEUR
vlastny kapital 17701 295 0 163 005 -203 659 389711 18050352
zakladné imanie 13 600 000 400 000 0 0 0 14000 000
kapitalové fondy -65716 0 163 005 0 0 97 288
ostatné kapitalové fondy 97 288 97 288
ocenovacie rozdiely -163 005 163 005 0
z precenenia finan¢ného majetku
fondy zo zisku 2740643 822710 0 0 0 3563353
zakonny rezervny fond 2740643 822710 3563353
HV minulych rokov 0 0 0 0 0 0
HV za U¢tovné obdobie po zdaneni 1426369 -1 426369 389711 389711
dotacie 203 659 -203 659
Table: Changes in proper equity capital in 2012:
ITEM equity distribution booking distribution 2012 own equity
capital of the 2011 of foreign of the economic capital
at Jan. 1, disposable exchange unallocated result at Dec. 31,
2012 profit or loss differences profit after tax 2012
in€ in€  from financial of previous in€ in€
assetsin € yearsin €
Equity capital 17701295 0 163 005 -203 659 389711 18050352
Share capital 13600000 400000 0 0 0 14000 000
Capital funds -65716 0 163 005 0 0 97 288
Other capital funds 97 288 97 288
Revaluation reserve -163 005 163 005 0
for assets and liabilities
Funds created from net profit 2740643 822710 0 0 0 3563353
Legal reserve fund 2740 643 822710 3563353
Profit or loss from previous years 0 0 0 0 0 0
Profit or loss for current period after tax 1426369 -1 426369 389711 389711
Subsidies 203 659 -203 659
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Celkové zavazky podniku k 31.12.2012 s0 3,1 mil. EUR, z toho
kratkodobé zavazky ku koncu roka 2012 predstavuji 1 mil.

EUR, 0 293 tis. EUR menej ako v roku 2011.

Kratkodobé zavazky z obchodného styku mali ku konca roka
2012 hodnotu 690 tis. EUR.

Tabulka: Rozdelenie krdtkodobych zdvizkov

Total company liabilities at December 31, 2012 amounted to
€3,1mil.

Out of that current liabilities amounted to € 1 mil., which is

by € 293 thousand less than in 2011 and current trade liabili-

ties amounted to € 690 thousand.

Table: Current liabilities structure

podla lehoty splatnosti: by period remaining to due date:
Stav k Stav k Status at Status at
31.12.2012 31.12.2011 Dec. 31, 2012 Dec. 31, 2011
v EUR vEUR in € in€
Do lehoty splatnosti 994 063 1303730 Before due date 994 063 1303730
Po lehote splatnosti 46531 29 866 Overdue 46531 29 866
Spolu 1040594 1333596 Total 1040594 1333596

Podnik k 31.12.2012 neevidoval ziadny zavazok z obchodné-

ho styku voci spriaznenym osobam.

Ku koncu roka 2012 mal podnik otvoreny Uverovy ramec na
nakup materialu pre zakazky, ktorych realizacia je naplano-
vanav rokoch 2013 a 2014. K 31.12.2012 podnik cerpal z toh-

to Uverového ramca Uver vo vyske 1,6 mil. EUR.
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At December 31, 2012 the company had no trade liabilities

against related parties.

At the end of 2012 the company had an open bank loan ac-
count to purchase material for contracts, that are planned to
be realized in 2013 and 2014. At December 31, 2012 the com-

pany has drawn an amount of € 1,6 mil. from this account.



Vykaz ziskov a strdt k 31. decembru 2012
Profit and loss statement at December 31, 2012

Hospodarsky vysledok Mincovne Kremnica, statny podnik In 2012 Mincovia Kremnica achieved a profit after tax of
k 31.12.2012 je 390 tis. EUR po zdaneni. Najvacsi podiel na €390 thousand. The greatest source of profitin 2012 was re-
tvorbe zisku mala realizacia zakaziek na obehové mince pre alization of contracts for foreign circulation coins. The com-
zahrani¢nych odberatelov podniku. Podnik vytvoril pridanu pany has created an added value of € 4 556 thousand.

hodnotu vo vyske 4 556 tis. EUR.

Tabulka: Vykaz ziskov a strdt: Table: Profit and loss statement:
VYNOSY 2012 2011 REVENUES 2012 2011
vtis.EUR vtis.EUR inK € inK€
Trzby z predaja tovaru 2973 3155 Sale of goods 2973 3155
Trzby z predaja vlastnych vyrobkov a sluZieb 16020 11838 Sales of own products and services 16020 11838
Zmena stavu vnitroorganizacnych zasob 892 809 Changes in inventory 892 809
Aktivacia 571 844 Activation 571 844
Trzby z predaja materialu 447 185 Sale of materials 447 185
Ostatné vynosy z hospodarskej ¢innosti 121 118 Other income from economic activity 121 118
Vynosy z precenenia cennych papierov 72 0 Income from valuables 72 0
Vynosové Uroky 2 17 Interest income 2 17
Kurzové zisky 364 272 Foreign exchange gains 364 272
Spolu 21462 17237 Total 21462 17237
NAKLADY 2012 2011 COSTS 2012 2011
vtis.EUR vtis.EUR inK € inK€
Naklady vynaloZené na obstaranie 2475 2617 Costs for goods to be sold 2475 2617
predavaného tovaru - -
Production spending 13424 8290
Vyrobna spotreba 13424 8290
Staff costs 2678 2551
Osobné naklady 2678 2551
Taxes and charges 27 20
Dane a poplatky 27 20 — -
Depreciation of non-current tangible 1502 1506
Odpisy a opravné polozky k DNM a DHM 1502 1506 and intangible assets
Zostatkova cena predaného materialu 262 111 Value net book of material sold 262 111
Ostatné naklady na hospodarsku ¢innost 75 125 Other expenses from operating activity 75 125
Naklady na precenenie cennych papierov 249 0 Costs of revaluation of valuables 249 0
Nakladové uroky 54 4 Interest expense 54 4
Kurzové straty 274 168 Foreign exchange loss 274 168
Ostatné naklady na finan¢nu ¢innost 62 87 Other expenses from financial activity 62 87
Spolu 21083 15481 Total 21083 15481
HOSPODARSKE VYSLEDKY 2012 2011 OPERATING PROFIT OR LOSS 2012 2011
vtis.EUR vtis.EUR inK€ inK€
Obchodna marza 497 537 Gross margin 497 537
Pridana hodnota 4556 5737 Added value 4556 5737
Vysledok hospodarenia z hospodarskej ¢innosti 581 1731 Profit or loss from operating activities 581 1731
Vysledok hospodarenia z finan¢nej ¢innosti -202 29 Profit or loss from financial activities -202 29
vysledok hospodarenia z beznej ¢innosti 379 1761 Profit or loss from ordinary activities 379 1761
pred zdanenim - -
Income tax (ordinary + extraordinary) 11 -334
dan z prijmov 11 -334 - -
(z be?nej Einnosti + z mimoriadnej &innosti) Profit for the accounting period after tax 390 1426
vysledok hospodarenia za G¢tovné obdobie 390 1426
po zdaneni
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Analyza vybranych finan¢nych ukazovatelov
Analysis of selected financial indicators

Tabulka: Vybrané financné ukazovatele:

Table: Selected financial indicators:

ANALYZA LIKVIDITY 2012 2011 2010 LIQUIDITY ANALYSIS 2012 2011 2010
Pohotova likvidita I. stupria 0,56 1,24 2,64 Available liquidity of 1st grade 0.56 1.24 2.64
Bezna likvidita Il. stupna 1,02 1,66 3,28 Normal liquidity of 2nd grade 1.02 1.66 3.28
Celkova likvidita IIl. stupna 5,00 516 6,13 Total liquidity of 3rd grade 5.00 5.16 6.13
ANALYZA AKTIVITY 2012 2011 2010 ACTIVITY ANALYSIS 2012 2011 2010
Kratkodobé pohladavky 1229 884 848 Current receivables 1229 884 848
v tis. EUR inK€
Cas inkasa KD* pohladavok 38 25 36 Time for collection of current* 38 25 36
vdnioch receivables in days
KD* zavazky z obchodného 690 513 936 Current* trade liabilities 690 513 936
styku v tis. EUR inK€
Splatnost KD* zavazkov 19 33 22 Maturity of current* trade 19 33 22
z obchodného styku v drioch liabilities in days
ANALYZA RENTABILITY 2012 2011 2010 RETURN ANALYSIS 2012 2011 2010
Rentabilita vlastného 2,16% 8,06% 7,04% Return on equity (ROE) 2.16% 8.06% 7.04%
kapitalu ROE
Rentabilita aktiv ROA 1,84% 7,01% 6,31% Return on assets (ROA) 1.84% 7.01% 6.31%
Rentabilita trzieb 2,05% 9,51% 5,82% Return on revenue 2.05% 9.51% 5.82%
ANALYZA ZADLZENOSTI 2012 2011 2010 INDEBTEDNESS ANALYSIS 2012 2011 2010
Koeficient samofinancovania 85% 87% 90% Self-funding index 85% 87% 90%
Celkova zadlzenost 15% 13% 10% Total indebtedness 15% 13% 10%
Cisty pracovny kapital 2012 2011 2010 Net working capital 2012 2011 2010
v tis. EUR inK€

10570 8821 6872 10570 8821 6872
* kratkodobé * short-term
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Buduci V)?vo/
Future development

Jednym z hlavnych strategickych cielov do buducnosti je
udrzat konkurencieschopnost podniku spolu so zaru¢enim
vysokej kvality nasich vyrobkov. Vyzaduje si to pokracovat
v sproduktiviiovani vyrobného procesu a zefektiviiovani vy-

robnych nakladov.

Podla momentélnej makroekonomickej situdcie a analyz
vysledkov tendrov a sutazi predpokladame i v buducnosti
zostrovanie sa konkurencného boja pri ziskavani zakaziek
na vyrobu minci a medaili. Jednym z prostriedkov, ktoré nam
pomozu uspiet v tendroch a udrzat sa v svetovej Spicke vy-
robcov tohto sortimentu je zachytavat trendy vo vyvoji no-
vych technologickych zariadeni a byt schopny tieto techno-

|6gie rychlo aplikovat vo vlastnom vyrobnom procese.

Popri planovanych investicidach na zavadzanie novych
technoldgii dalsiu cast investicnych pros-
triedkov planuje podnik vynalozit na
dokoncenie kompletnej rekon-
Strukcie budov podniku, ktora
sa zacala uz v roku 2008.
podnik financovat z vlast-

nych zdrojov, t.j. z od-

pisov a prevadzkovych

VYNOoSsov.
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One of the strategic goals for the future is to maintain the
competitiveness of the company and the excellent quality of
our products. This will require further productivity improve-
ments in our manufacturing process and optimalization of

production costs.

According to the analysis of tender results and the current
macro economical situation, in the future we can expect
even more severe competition in trying to win contracts for
the manufacture of coins and medals. One of the ways to
succeed in tenders and stay abreast with the world’s leading
manufacturers is to closely follow the trends in development
of new technologies and apply these technologies to our own

production process.

Besides the scheduled investments to introduce new
technologies, the company also plans to in-
vest more funds in the completion of
the reconstruction of company
buildings which has started in
2008. Most of these invest-
ments will originate from
own sources, i.e. from de-
preciation and operating

profit.
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Doplriujuce udaje
Additional information

Na zaklade zakona ¢. 111/1990 Zb. o Statnom podniku v zne-
ni neskorsich predpisov a na zaklade §20 zakona ¢. 431/2002

Z.z. o UCtovnictve uvadzame nasledovné Udaje:

V roku 2012 neboli na ¢innost v oblasti vyskumu a vyvoja vy-

nalozené ziadne vydavky.

Po skonceni Uc¢tovného obdobia nenastali ziadne udalosti
osobitného vyznamu, ktoré by mali vplyv na G¢tovnu zavier-

ku podniku za rok 2012.
Podnik nema v zahranici Ziadnu organizacnt zlozku.

Na zaklade novely ¢. 547/2011 Z.z. zakona ¢. 431/2002 Z.z.
o UCtovnictve, je Mincovia Kremnica, $.p., za Uc¢tovné obdo-
bie roku 2012 zahrnuta do Suhrnnej Uctovnej zavierky
verejnej spravy za rok 2012. Této sUhrnny
Uctovnu zavierku verejnej spravy za
rok 2012 zostavuje Ministerstvo
financii SR v informac¢nom sys-
téme Jednotného Uctovnic-

tva Statu.
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We provide the following information in accordance with Act
No. 111/1990 Coll. on state-run corporations as amended,
and in accordance with Section 20 of Act No. 431/2002 Coll.

on Accounting:

In 2012, no expenses were incurred on research and develop-

ment.

After the end of the accounting period there were no sig-
nificant events that could influence the 2012 Financial State-

ments.

The Company has no foreign organizational part.

Based on the Act No. 547/2011 Coll. and on Act No. 431/2002
Coll. on accounting, Mincoviia Kremnica, state-run cor-
poration is comprised in 2012 Aggregated
Financial Statements of Public Admin-
istration. The 2012 Aggregated
Financial Statements of Pub-
lic Administration is issued
by Ministry of Finance of
Slovak Republic in Inte-
grated State Accounting

System.



Kontakt
Contact details

Vyrocna sprava Mincovne Kremnica, statny podnik vychadza
raz ro¢ne. Je urCena zakladatelovi, obchodnym partnerom,
analytikom, bankam a zamestnancom podniku. Vydana bola

v maji 2013 je dostupna na sekretarite riaditela podniku.

The Annual Report of Mincovna Kremnica, state-run corpo-
ration is published annually. It is intended for its founder,
business partners, analysts, banks and company staff. It was
published in May 2013 and is available at the secretarial office
of the CEO.

Adresa: Mincoviia Kremnica, Statny podnik Address: Mincovna Kremnica, Statny podnik
Stefanikovo namestie 25/24 Stefanikovo ndmestie 25/24
967 01 Kremnica 967 01 Kremnica

E-mail: mint@mint.sk E-mail: mint@mint.sk

Telefon: +421 45 67 87 800 Phone: +421 45 67 87 800

Web: www.mint.sk Web: www.mint.sk
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