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¢ V roku 2013 Mincovia Kremnica, S.p., osldvila
)&‘)\(‘f Y. 685. vyrotie od svojho zalozenia. Bolo to 17. novembra
(e 1328, kedy mesto Kremnica dostalo od panovnika Karola
Raberta z Anjou mestské privilégia a zaroven aj pravo prevadzkovat
mincoviu. V ten rok sa Kremnica zaradila medzi sedem slobodnych
banskych miest, ktoré si pripominame novou emisiou “Slovenské banské
mestad”. V roku 2013 boli vydané prvé medaily z emisie.

Na pamiatku slobodnych kralovskych miest sa vratime 700 rokov spit
do historie, kde sa zacala niekdajsia slava nielen banskych uzemi na
Slovensku.

In 2013 Kremnica Mint celebrated 685 years of its existence. It was
November 17., 1328, when the city of Kremnica received privileges by
King Charles Robert of Anjou and also the right to operate a mint. In the
same year Kremnica ranked among the seven liberal mining towns that
we commemorate by the new issue “Mining Towns of Slovakia™. In 2013,
the first medals were issued from the emission.

In memory of the free royal cities we now go 700 years back into the past
when the former glory of not only mining areas in Slovakia began.

Keltské mestecko -Oppidum
Celtic town - Oppidum
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uj’%@ Liberae regiae civitates, po slovensky slobodné kralovské
@E_@i\f») mestd, boli mesta v Uhorsku, ktoré mali svoju vlastnd
(\D,, ) ~ samospravnu a zakonodarni moc a ich obyvatelia si
prevazne sami mohli volit svojich richtarov a mestské organy. Takéto

mesta v Uhorsku tvorili tzv. Stvrty stav a vo feudainej spolocnosti tej doby
by sa dali nazvat demokratickymi oblastami.

Na tizemi Slovenska pred stredovekymi mestami existovali keltské oppida
(mestecka), ktorych pozostatky sa nasli na izemi Bratislavy ¢i v okoli
Plaveckého Podhradia. V 8. storoci sa na tizemi Velkej Moravy z tychto
hradisk konstituovali hradské mesta ako centra politického, vojenského,
ekonomického a nabozenskeho Zivota. Toto obdobie sa povazuje za
pociatok vzniku miest na nasom tzemi.

Rozdelenie sidel na mesta a vidiek prebiehalo v 13. storo¢i, kedy holi
udelované prvé mestské privilégia kralom Belom IV. este pred vpadom
Tatarov v roku 1238. Kedze v tom obdobi mohla mestske prava udelovat aj
Slachta, postupne sa mestd rozdelovali na kralovske a nekralovske.

Stredoveké mesta vznikali bud’ na neosidlenej pade alebo na mieste,
kde sa predtym nachadzalo niekolko malych osad. Vécsina miest na
Slovensku vytvorenych v 13. a 14. storoci vSak vzniklo na kralovskej pade,
vynatej z kralovskej domeény.

Uhorské privilegovane mesta boli samostatnymi pravnymi osobami
mali viastné mestské pecate, erby a samostatne volenych reprezentantov.
Udelené prava pre taketo mesta predstavovali vyznamnu zlozku prijmu
kidlovskef pokladnice, pretoZe mestd boli povinné za privilégid uhradzat’
pravidelné dane. Pravo razit mince, pravo tazit uréent rudu, soliy regal,
pravo meca ¢i colny regal boli vicsie prava, ktoré panovnik neurcoval

natrvalo. Tuto skupinu prav panoviik realizoval prostrednictvom riznyeh
komdr (apriklad banskd komora, solivd komora, mincovd komora).
Mensie regalne prava boli udelované nielen mestam, ale aj Slachte
a patrili medzi ne napriklad pravo pivovary, pravo vyseku masa, pravo
mlyna, pravo usporaduvania trhov, pravo prievozu cez rieku, pravo vyberu
myla a podobne.

Liberal regiae civitates or the free royal cities were cities in Hungary
which had its own government and legislative power and their inhabitants
could elect their mayors and municipal authorities mostly by themselves.
Such cities accounted for a fourth state in Hungary and within feudal
society of that time they could be described as democratic areas.

In Slovakia there were Celtic oppidums (small towns) before the existence of
medieval towns, remains of which were found in the Bratislava area or around
the region of Plavecké Podhradie. In the 8th century, fortified cities were
constituted of these fortified settlements on the territory of Great Moravia.
Those cities served as centers of political, military, economic and religious life.
This period is considered to be the beginning of city creation in our country.

Division of settlements between cities and the countryside took place in
the 13th century when the first town privileges were granted by king Béla
IV of Hungary and before the Tatar invasion in 1238. Whereas the nobility
could also grant city rights during that period, cities were gradually
divided into the royal and non-royal.

Medieval cities were created either on unpopulated lands or in the place
which previously contained a few small settlements. Most cities in
Slovakia created in the 13th and 14th centuries, however, arose on royal
land exempted from the royal domain.

Hungarian privileged cities were separate legal entities which had their
own munieipal seals, emblems and separately elected representatives.
Rights granted to such cities were an important component of the income
of the royal treasury as cities were required to pay regular taxes for the
privileges. Right to mint coins, right to mine certain ore, saline right, jus
gladii or customs rights were greater priviliges that monarch determined
independently and not permanently. Ruler implemented this set of rights
through various chambers (e.g. mining chamber, salt chamber, coin
chamber). Smaller regal rights like the brewery right, mill right, right of
holding markets, right to operate the ferty across the river; right to toll
collection, were given not only to the cities but also to the nobility.
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Slobodné banské mesta boli stredoveké mestd, ktoré dostali od kialh
isté privilégra. na zaklade ktoryeh sa mohli lepsie rozvijat’v banicke/
Cinnosti Na uzemi Slovenska sa vyuZivalo takzvane banske mestske pravo.
Najstarsim banskym pravom na uzemi Slovenska bolo banskostiavnicke
pravo, ktoré vyuzivali napriklad Banska Bystrica ¢i Pukanec. Koncom
14 a zaciatkom 15. storocia bolo vo vicSine tychto miest nahradené
Jiblavskym pravom, no naprikiad Kremnica prevzala svoje banské pravo z
Kutnej Hory podla privilégia udeleného Karolom Rébertom z Anjou z roku

1328, Slobodné banske mestd vyuzivali tieZ napriklad pravo na slobodnée
uZivanie komplexu lesov a pédy ¢i prave na tazbu kovov.

Na dzemi Slovenska bolo miest s titulom slobodné banske mesto 7
ato Kremnica, Banskd Bystrica, Banskd Stiavnica, Novd Baria, Pukanec,
Banska Beld a Lubietovd. Hlavnym banskym mestom bola v stredoveku
Kremnica, v neskorsom obdobi prevzal vediicu ulohu v tejto oblasti hlavny
komorsko-grifsky rad v Banskes Stiavnici

Historické zobrazenie banictva
Portrayal of historical mining

Free mining cities were medieval towns that received certain privileges
from the king under which they could better develop the mining activity.
In Slovakia so-called urban mining law was used. The oldest mining rights
in the territory of Slovakia was Banskd Stiavnica law, it was used for
example in Banska Bystrica and Pukanec. During late 14th and early 15th
century in most of these areas Banskd Stiavnica law was replaced with
Jihlava law, but for example Kremnica taken up its mining law from Kutnd
Hora under the privilege granted by Charles Robert of Anjou in 1326, Free
mining cities also used e.g: the right to use complex of forest and ground
freely or the right to process metals.

In Slovakia there were 7 towns with the title “free mining city”: Kremnica,
Banskd Bystrica, Banskd Stiavnica, Novd Barva, Pukanec, Banskd Beld
and Libietova. The capital mining city in the Middle Ages was Kremnica,
ater the main county-chamber office in Banskd Stiavnica took the lead.

Slobodné kralovské mesta
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@ )(' Stavovsku prislusnost uhorskych miest uzakonil zakonny
0 ¢lanok uhorskeho snemu ¢. 5/1514, ktory tiez vymenoval
@) prislu$né kategdrie miest. Od tohto roku teda doslo
k oficialnemu rozdeleniu miest na slobodné kralovské mesta - civitas,
ktoré sa tymto stali Stvrtym stavom Uhorska, a na privilegované oppida a
mestecka, ktoré sa velkosfou neodliSovali od dedin, mali vsak pridelené
isté privilégia. Mesta sice ziskali svoje privilégia od panovnikov uz
predtym, ich oznacenie ako slobodné kralovské mesta je vsak formalne
spravne az po roku 1514. Mestsky charakter malo na Slovensku priblizne
110 sidel. Slobodné kralovské mesta boli vécsinou jeding, ktoré mohli byt
obohnané mestskymi mdrmi.

Pravna kategorizacia miest sa vyraznejSie zmenila v druhej polovici
19. storocia. V roku 1876 sa 28 zo 47 uhorskych slobodnych kralovskych
miest stalo mestami so zriadenym magistratom. Na tzemi Slovenska tak
zostali slobodnymi kralovskymi mestami iba Banskd Stiavnica, Kosice,
Komamo a Bratislava.

Slobodné kralovske mesta, ktoré ostali z roku 1876, boli formaine zrusené
Zakonnym ¢lankom XXI/1886. Nasledne boli zaradené medzi municipalne
mesta, t. j. mesta nezavislé od Zupnej spravy, ktoré boli so zupami
rovnocenné. Na ich Cele stali zupani a najddlezitejSim kolektivnym
organom holi municipalne vybory. Mestské municipia si zriadovali
mestské rady, ktorych clenmi boli prislusni policajni kapitani, radni, hlavni
notari i hlavni pravni zastupcovia mestskych municipif.

Titul Slobodné kralovské mesto sa cestne pouzival do roku 1918, resp.
no viedenskej arbitrazi pre mesta Kosice a Komamo v ramei Madarského
kralovstva aj v rokoch 1938 - 1945.

The professional membership of the Hungarian cities was enacted
by statutory Hungarian Diet Article no. 5/1514, which also named the
respective city categories. By this year cities had thus been officially
divided into the royal cities - civitas, those became the fourth state of
Hungary, and the privileged oppidums and towns which size did not
differ from the villages, but certain privileges have been assigned to
them anyway. While cities obtained their privileges by monarchs before,
marking them as free royal cities is not formally correct until the 1514.
About 110 settlements in Slovakia had an urban character. Free royal
cities were mostly the only areas which could be surrounded by city walls.

Legal categorization of cities significantly changed in the second half of
the 19th century. In 1876, 28 of the 47 Hungarian free royal cities became
cities with its municipality. In Slovakia only Banskd Stiavnica, Kosice,
Bratislava and Komdrno remained free royal cities.

Free royal cities that have remained from 1876 were formally abolished by
Regulatory Article XXI/1886. These cities were subsequently classified
as municipal cities, i.e. cities equivalent to counties and independent of
the county administration. The leader of the county was the count and
the most important authorities were municipal committees. Municipal
cities established their own city councils, whose members were
competent police captains, councilors, chief notaries and lawyers of
urban municipality.

Title “free royal city” was honorably used until 1918, KoSice and Komarno
used the title within the Kingdom of Hungary in 1938 - 1945.
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Socha Karola Roberta z Anjou
Statue of Charles Robert of Anjou
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Free mining city of Kremnica

g@@)C Sedemndasty november 1328 bol vyznamnym diom ako
g\ﬁx’o pre mesto Kremnica, tak aj pre kremnicki mincoviiu.
€ ,\(C“) V ten den totiz uhorsky panovnik Karol Robert z Anjou
udelil privilégium pre vSetkych hosti, ktori sa uz usadili alebo sa v
budtcnosti usadia na tizemi Kremnice. Kremnica sa tak zaradila medzi
ostatné stredoveké mestd s titulom slobodné kralovské mesto a stala

sa hlavwym mestom _ Ligy siedmich banskych miest”. Mozno teda hovorit’

o Kremnici ako o slobodnom kralovskom a hlavnom banskom meste.

Mestské privilégium udelené Kremnici v roku 1328, okrem iného, uréovalo
hospodarsku zakladriu a prava komunity a priznavalo pravo samostatne]
volby richtdra a prisaznych. Podla privilégia mali dalej kremnicki hostia
tie isté prava ako hostia v ceskej Kutnej Hore, kde v tom Case fungovala
slavna a najproduktivnejsia mincoviia strednej Eurpy. Tento fakt
dokazuje, ze hostia v Kremnici tvorili banicku a minciarsku komunitu,
ktora mala predpoklad tspesného napredovania, a Ze rozvoj Cinnosti tejto
komunity bol v priamom zaujme krala. Nakoniec aj nazov mesta uvedeny
v listine privilégia, Cremnychbana, napoveda tomu, ze v Kremnici sa
vzacne kovy fazili uz pred rokom 1328, Co znamend, ze vtedajsi obyvatelia
mesta prisli prave na toto Gzemie aj s ambiciou vykondvat’ banicku
aminciarsku ¢innost.

November 17,1328, was an important day for the city of Kremnica as well
as for Kremnica Mint. On that day the Hungarian ruler Charles Robert
of Anjou granted privileges for all the guests who have already settled
or will settle in the territory of Kremnica. Kremnica thus ranked among
the other medieval towns with the title of a free royal city and hecame
the capital of the “League of seven mining towns”. We can therefore talk
about Kremnica as a free royal mining city and the capital mining city.

Privileges granted in 1328 to Kremnica, among other things, determined
the economic base and rights of the community and assigned a right of
free elections of mayor and jurors. According to the privileges, Kremnica
guests also had the same rights as guests in Czech Kutna Hora, where the
famous and the most productive mint of Central Europe was operating.
This fact proves that the guests in Kremnica accounted for mining and
minting community with the prerequisite of successful progress, and that
developing these activities of the community was in the direct interest of
the king. Eventually, the name of the city used in the privilege document
- Cremnychbana - suggests that the precious metals were mined in
Kremnica before the year 1328 and that the inhabitants of the city came
to this territory with the ambition to carry out mining and minting activity.

Mesto Kremnica
City of Kremnica
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o V stredovekej Kremnici sa zacali razit kvalitné a krasne dukaty zo zlata

njazosti 23 karatov a 9 grenov. Boli presnymi kdpiami ziatyeh minel
mesta Horencie pod nazvom floreny. Za Ludovita | z Anjou florentskif
symboliku vystriedala symbolika domdca so svitym Ladislavom na
reverze a postavou uhorského kidla na averze. KedZze sa latinsky napis
na obdobney zlatej minci mesta Benatky koncil slovami “Tste ducatus”

dostal tento druh mince nazov dukat Vsetky kremnické dukaty sa
vyznacovali vysokou a stalou ryazostou zlata vyssou o jeden grén oproti
vSetkym ostatnym minciam tohto druhu v Suvekej Furdpe, vaaka comu sa
v stredoveku povazovali za najtvrdsiu menu Eurdpy. Podla dochovanych
zaznamoyv feh v Kremnici za cel histdriu vyrazili 215 milidna kusov.

Kresba T. F. Simona - Namestie v Kremnici
T.F. Simon drawing - Square in Kremnica

fine and beautiful gold ducats of 23 karats and 9 grains were minted in
medieval Kremnica. They were exact replicas of Florence golden coins
called forins. During the rejgn of Louis | of Anjou, Florentine symbolism
was replaced by domestic symbolism with St. Ladislaus on the reverse
and figure of Hungarian king on the obverse. As the Latin inscription on a
similar gold coin of Venice ends with the words “Iste Ducatus”. this kind
of a coin got the name ducat. All Kremnica ducats were characterized by
high and stable levels of purity higher of one grain compared fo all other
coins of this type in the contemporary Furope. Ducats of Kremnica have
thus been considered as the hardest currency in Europe during the Middle
Ages. According fo historical records there were 215 million ducats
struck in Kremnica for the entire period.
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‘@ Privilégium pravne chranilo podnikatelov a umoznilo
QL 7 im neruSene vykondvat” svoju Cinnost” samostatne (i
\_)D N v spolocnostiach. Takéto opatrenia si vyZiadal najméi
prudky rast produkcie zlata v tom obdobi. Tieto rozsiahle slobody
udelené kremnickym podnikatelom ako aj hohaté zdroje zlata zapriGinili,
7 sa v Kremnici po roku 1328 usadilo velké mnozstvo novych taziarov,
pravdepodobne zvacSa cudzincov, ktori do mesta mohli priniest’aj nové
poznatky v oblasti technoldgie. Uz v roku 1329 boli v mincovni vyrazené prvé
uhorskeé dukaty, nazyvané florény, neskor zname ako Kremnické dukaty.

V 14. a 15. storoci dosahovala roéna produkcia zlata v meste vyse 400
ke ¢o predstavovalo tretinu celkovej produkcie v Uhorsku a desatinu vo
svete. Bolo to najproduktivnejsie obdobie Kremnice a prosperita mesta
bola demonstrovana aj jeho rychlou expanziou.

Po velkom rozvoji a vysokej rentabilite v 14. a 15. storoci nastal
v16.a17. storoci postupny tpadok tazhy. K zlej situdcii v meste spasobenej
ekonomickym Upadkom, socialnymi nepokojmi a tureckymi najazdmi
prispel aj rozsiahly poziar v roku 1560. Vyhorel mestsky hrad spolu s tretinou
mesta. AZ ku koncu 16. storocia mestania zrekonStruovali svoje domy.

Po ozivenitazbyv1l.a18.storoci, ked'safazilo najmav oblasti Kremnickych
Bani, doslo v 19. storoci opét k postupnému poklesu, ktory pokracoval aj
v 20. storoci. Viyraznejsi rozvoj tazby nenastal ani po konci druhej svetovej
vojny. K prechodnému oZiveniu tazby zlata v Kremnici doslo v roku 1934.
K tejto prilezitosti vydalo banské riaditelstvo v Kremnici pamétné razby
zname pod nazvom . medaily na obnovenie kremnického banictva®, ktoré
sarazili v zlate s parametrami 1, 2, 5 a 10-dukatu a taktiez ich striehorné
pendanty. Medaily razila naSa mincoviia s velkym tspechom. Ich autorom je
vtedajsi vedtci rytcovne, kremnicky rodak, akademicky sochr Anton Ham.

V roku 1970 bola tazha zlata v Kremnici ukoncend. Odhady o celkovej
produkeii zlata v kremnickom rudnom poli za takmer tisicrocné obdobie
fazhy st velmi odli$né a pohybuju sa v rozmedzi od 40 do 200 ton.

Privilege legally protected businessmen and enabled them to pursue their
activities alone or in companies with no restrictions. Such measures were
required particularly because of the rapid growth in gold production during
that period. These extensive freedoms granted to Kremnica's entrepreneurs
as well as rich sources of gold caused that after the 1328 a large number of
new miners, probably mostly outlanders, moved into the city and they also
might bring new knowledge in the field of technology. In 1329 the mint in
Kremnica already struck first Hungarian ducats called florins, later known
as Kremnica ducats.

[n the 14th and 15th centuries, the annual production of gold reached more than
400 kg and that amount was representing one third of the total production
in Hungary and one tenth in the world. It was the most productive period of
Kremnica and prosperity of the city was also demonstrated by its rapid expansion.

After the great development and high profitability in the 14th and 15th
centuries the gradual decline of mining came in the 16th and 17th centuries.
Alarge fire in 1560 also contributed to the bad situation in the city caused
by economic decline, social unrest and Turkish raids. The fire destroyed the
town castle along with one third of the city. Until the end of the 16th century
townspeople reconstructed their houses.

After the recovery of mining in the 17th and 18th centuries, when mining was
active mainly in the area of Kremické Bane, in the 19th century a gradual
decline came again and it continued also during the 20th century. Significant
development of mining has not occurred hy the end of the Second World War.
The temporary revival of gold mining in Kremnica occurred in 1934. For this
occasion mining headquarters in Kremnica issued a commemorative mintage
known as “medals to restore Kremnica mining”, which were minted in gold
with parameters 1, 2, 5 and 10 ducats and also their silver pendants. Our mint
minted medals with great success. Their author was at that time leading
engraver, Kremnica native, sculptor Anton Ham.

[n1970, the gold mining in Kremnica was terminated. Estimates of the total
production of gold in Kremnica's ore field for almost thousand years of
mining are very different and ranges from 40 to 200 tons.

Medaila k obnoveniu kremnického banictva v roku 1934
zdroj: Miizeum minci a medaili Kremnica

Medal to the restoration of Kremnica mining in 1934
Source: Mizeum minci a medaill Kremnica
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3 ';w svojho zaloZenia. Zaroven uplynulo 685 rokov odo diia, kedy kral” Karol Rébert z Anjou povysil mesto Kremnica na slobodné kralovské

7@7"\\2 Emisia _ Slovenske banské mesta” vznikla v roku 2013 z iniciativy Mincovne Kremnica, ktora prave v tomto roku oslavila 685. vyrocie

A . .
S ﬂ_‘) banske mesto. Emisia pozostava zo siedmich medaili - Kremnica, Banska Bystrica, Banska Stiavnica, Nova Bana, Pukanec, Banské Bela
a Lubietova, ktoré budu emitované postupne. K dnesnému diiu st z emisie vydané Styri zlate medaily.

© Slobodné kralovské mesto Kremnica
Zlata medaila “Slobodne kralovské mesto Kremnica” z emisie “Slovenske
banské mesta”. Autorom ndvrhu je Stefan Novotny.

Kremnica patri medzi stredoveké mestd, ktoré v ¢ase svojej slavy nemali
ntidzu o pozomost’panovnikov. Zlato a striebro sa v Kremnici tazilo uz od
10. storoCia, a prave hohaté zlaté bane lakali panovnikov k dobyjaniu tohto
mesta. Uhorsky kral’ Karol Robert z Anjou udelil Kremnici privilégia
slobodného kralovského banského mesta 17. novembra 1328, kedy
udelil privilégid na zalozenie mincovne, ktord razila dukdty patriace
k najhodnotnejsim a najvyhladavanejSim minciam v Eurdpe.

© Free royal city of Kremnica
Gold medal “Free royal city of Kremnica™ of the series “Mining towns of
Slovakia®. It was designed by Stefan Novotny.

City of Kremnica helongs to the other medieval cities which at the time of its
glory had no shortage of attention from rulers. Gold and silver in Kremnica had
been mined since the 10th century and it were rich gold mines that attracted
rulers to the conquering of the city.

Hungarian king Charles Robert of Anjou granted privileges to Kremnica and
it became free royal mining town on November 17, 1328, when Kremnica
recorded the biggest mining boom. King also granted privileges to establish
amint in Kremnica which minted ducats belonging to the most sought after
coins in Europe.

© Slobodné kralovské mesto Banské Bystrica
Druha zlata medaila “Slobodné kralovské mesto Banska Bystrica” z emisie
“Slovenske banske mesta”. Autorom navrhu je Branislav Ronai.

Banskd Bystrica sa pruykrt spomina ako slobodné kralovské mesto
vroku 1255. Prava na tazbu surovin a mestske privilégia jej udelil uhorsky
kral' Belo IV. V meste sa fazila hlavne med; Zelezo a striebro. V roku 1494
v Banskej Bystrici vznikla spolocnost Ungarischer Handel (Uhorsky
tazobnych spolocnosti svojej doby. Prave spolocnost Uhorsky obchod sa
pricinila k vyraznému rozvoju banictva, hutnictva i dopravy, ktory zasiahol
celd sféru stredovekého Zivota.

© Free royal city of Banska Bystrica
The second gold medal “Free royal city of Banska Bystrica” of the series
“Mining towns of Slovakia”. It was designed by Branislav Rdnai.

Banska Bystrica was first mentioned as a royal city in the 1255. Rights to
extract raw materials and city privileges were granted by Hungarian king Belo
V. Mainly copper, iron and silver were mined in the city. Ungarischer Handel
(Hungarian trade) was established in 1494 in Banska Bystrica which in the
16th century became one of the largest and most modern mining companies
of its time. It was the company of Hungarian trade that caused significant
development of mining, metallurgy and transport, which affected the large
sphere of medieval life.

Emisia “Slovenské banské mesta” &

Edition “Mining towns of Slovakia”

2013

7@"’\\2 Edition “Mining towns of Slovakia” was founded in 2013 on the initiative of the Kremnica Mint, which just this year celebrated the 685th

A
N

; 'iw anniversary of its establishment. At the same time 685 years have passed from the day when King Charles Robert of Anjou promoted
=49 the city of Kremnica into free royal mining town. The edition consists of seven medals - Kremnica, Banska Bystrica, Banska Stiavnica,

Nova Bana, Pukanec, Banska Bela and Lubietova, which will be issued sequentially. As of today, four gold medals have been issued of the edition.

© Slobodné kralovské mesto Banska Stiavnica
Tretia zlata medaila “Slobodné kralovské mesto Banskd Stiavnica”
zemisie “Slovenské hanske mesta”. Autorom navrhu je Branislav Ronai.

Histdria sl4vneho banickeho mesta Banska Stiavnica je dzko spdta s ndlezmi
drahych kovov, najma striebornej rudy. \V meste sa zachovalo velké mnozstvo
hodnotnych technickych pamiatok, ktoré dokumentuji vyspelost’ miestnej
tradicnej banskej cinnosti. Najstarsia pisomna zmienka o meste je z roku
1156. Tu sa Bansk Stiavnica spomina ako terra banensium - zem banikov.
Mestské privilégia Banska Stiavnica ziskala v roku 1238, no a7 do roku 1447
sa na Ziadne privilégium neodvolavala. Stalo sa tak az v pripadoch spojenych
svydanim novych vysad - oslobodenia od platenia myta, poplatkov aslobodnej
fazhy dreva v kralovskych lesoch pre potreby banictva.

© Free royal city of Banska Stiavnica
The third gold medal “Free royal city of Banskd Stiavnica” of the series
“Mining towns of Slovakia™. It was designed by Branislav Rdnai.

The history of the famous mining town of Banska Stiavnica is closely linked
with the findings of precious metals, especially silver ore. The city has retained
a large number of valuable technical monuments documenting the maturity
of local traditional mining activities. The first written mention of the town is
from 1156. Banska Stiavnica s there mentioned as banensium terra - earth of
miners. Banska Stiavnica acquired its privileges in 1238, but the city did not
refer to any of it until 1447. This happened only in cases involving the issuance
of new privileges - exemption from toll fees and free logging in royal forests
for the purposes of mining.

© Slobodné kralovské mesto Nova Baiia
Sturtd zlata medaila “Slobodné kralovské mesto Nova Bafia” z emisie
“Slovenské banské mesta”. Autorom navrhu je Branislav Ranai.

Najvacsi rozmach banictva Nova Baria zazila v 2. polovici 14. storocia, kedy
sa mesto zaradilo medzi sedem hormouhorskych hanskych miest. Pred rokom
1337, z ktorého pochadza najstarsia pisomna zmienka o osade Seunich -
neskorsej Novej Bane, narazili na tomto Uzemi taziari na zlatonosné Zily.
Neskor v roku 1345 Nova Bana ziskala mestské privilégia od uhorského krala
Ludovita I. Okrem banictva bolo mesto uz od 14. storocia zname vyrobou
mlynskych kameriov, zruénymi remeselnikmi, ludovymi rezbarmi ¢i vyrobcami
domaceho a polhohospodarskeho naradia.

© Free royal city of Nova Baiia
The fourth gold medal “Free royal city of Nova Bara” from the series
“Mining towns of Slovakia™. It was designed by Branislav Ronai.

Nova Baria had experienced the largest mining boom in the 2nd half of the
14th century when the town became one of the seven mining cities of upper
Hungary. Before the year 1337, from which comes the oldest written record
of the settlement Seunich - later Nova Bara, miners came across to gold-
hearing veins at this territory. Later in 1345 Nova Bana gained town privileges
from the Hungarian king Louis 1. In addition to mining, the city is since the
14th century famous for the production of millstones, skilled craftsmen, folk
carvers and manufacturers of domestic and agricultural tools.
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Kto sme a kto budeme
Who We Are and Who Will We Be

& | 2013

@(Sf)’i Mincoviia Kremnica, $.p., je moderny podnik s unikétnou
Al )Y historiou, ktory si vdaka tradiciam v mincovnicte,
b‘@‘.)cr

M5 kvalitnému strojnému a technologickému  vybaveniu,
skisenostiam a odbornym vedomostiam svojich pracovnikov a najma
kvalite svojich vyrobkov vybudoval dobré meno u zdkaznikov z viac
nez 60 krajin celého sveta. Patri k najstarSim nepretrzite fungujicim
a vyrabajticim podnikom svojho druhu vo svete a od svojho vzniku v roku
1328 je schopny rychlo a kvalitne vyrabat’Siroké portfdlio jedinecnych
vyrobkov na vysokej umeleckej, technickej i kvalitativnej trovni, ktoré
spifiajii poziadavky aj tjch naindrotnejsich zakaznikov. V! poslednom
desatroci je reSpektovanou a uzndvanou mincoviiou nielen u svojich
zakaznikov, ale aj u vSetkych konkurentov. Je povazovana za vyznamného
hraca v stbojoch o ziskavanie zakaziek na obehové mince v krajindch
celeho sveta vdaka vysokej konkurencieschopnosti zabezpecovanej
neustdlou moderizaciou vyrobnych zariadeni, investiciami do novych
technologii a sproduktiviiovanim vyrobného procesu. To st atributy,

vdaka ktorym naplia viziu byt spesnym a prosperujicim podnikom,
ktory siri svoje dobré meno za hranicami vlasti a Uspesne reprezentuje
Slovensko doddvkami minci a dalSich vyrobkov do mnohych krajin na
roznych kontinentoch.

Vsetky tieto ispechy na poli technickom, kvalitativnom a bezpecnostnom
mali hlavny podiel na tom, Ze zriadovatel Mincovne Kremnica, $.p., urcil
nov( tlohu pre podnik - vybudovanie tlaciarne na tlac kontrolnych znamok
naalkohol atabak so zaciatkom vyroby 1.10.2014. Mincovia Kremnica tak
v kratkej historii stala druhykrat pred velkou vyzvou dosiahnut strategicky
ciel” Prvou holo vyrazenie 500 mil. ks slovenskych obehovych minci,
ktorii Mincovia tispesne zvladla. Zvladnutim druhej vyzvy - vybudovanie
tllaciarne - sa Mincovia Kremnica zaradi medzi technologicky vyspelé
tlaciarne cenin, ktoré spfhajtj vetky pozadované bezpecnostné kritéria.

Who We Are and Who Will We Be

Kto sme a kto budeme

@ 2013
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Prihovor riaditela podniku
Foreword of the CEO

& | 2018

Vazeny zakladatel, vazeni klienti, obchodni partneri a priatelia Mincovne,

(’V)Q% mame za sebou nroény rok 2013. Na
L@? ekonomicku situaciu nasho podniku vplyvali
== zmeny kurzu EUR/USD, znizenie  poctu
zakaziek v medailérskej produkcii a vyrobe zberatelSkych
minci oproti predchadzajicim rokom. Tieto faktory viedli
k tomu, Ze sme v roku 2013 zaznamenali stratu po zdaneni
vo vySke 946 tis. EUR. Napriek tymto vysledkom sa nam
podarilo udrzat solventnost nasho podniku.

Zmeny, ktoré sme pocas roka uskutocnili v stratégii vyroby
medaili, viedli k stabilizacii podniku. Financnu situdciu
nasho podniku vSak nebolo mozné zmenit v takej kratke]
dobe. Verim, Ze inovativne produkty, ktoré prinesieme na
trh v blizkej buducnosti, opat’dostand Mincoviiu Kremnica
medzi ziskové spolocnosti.

Rok 2013 povazujem za rok velkej vyzvy. Ministerstvo
financii Slovenskej republiky nas poverilo Glohou vybudovat
novi prevadzku - tlaciaren kontrolnych znamok na alkohol
atabak. \/ rdmci prieskumu trhu som osobne viedol nespocetne
vela rokovani stvisiacich s vybudovanim tlaciamne kontrolnych

znamok na alkohol a tabak. Vypracovali sme strategicke
ciele a od polovice roka sme rozbehli obstaravania na kupu
technoldgif podIa investicného planu.

Caka nas rok, v ktorom chceme naplnit otakavania
nasho zriadovatela v suvislosti s tlaciarfou
kontrolnych zndmok na alkohol a tabak, chceme
dosiahnut’ stanoveny ciel’ v zisku vo vyrobe minci
amedaili. Znamenato aj optimalizaciu nakladovej hazy
a dosahovanie vys$sej kvality v zdujme nasich klientov.
Stanovené ciele a ulohy pre rok 2014 st narocneé,
napriek tomu verim, Ze ich uspeSne zvladneme.
Mame na to vSetky predpoklady: schopnosti, volu,
odhodlanie.

Na zaver by som sa osobne chcel podakovat’” naSmu
zriadovatelovia ¢lenom dozomej rady za vysoku podporu, ktort
nam preukazujii. Dakujem vietkym obchodnym partnerom
aklientom za prejavent doveru a svojim spolupracovnikom za
vysoké nasadenie pri plneni kazdodennych tloh.

Zelam nam vetkym to najlepsie pre rok 2014,

Ing. Vlastimil Kalinec
riaditel’podniku
Mincoviia Kremnica, Statny podnik

Foreword of the CEO

Prihovor riaditela podniku

Dear founder, dear clients, business partners, and friends of our mint,

/12) we have completed a demanding 2013. The
(}. ) economic situation of our Company was
) influenced by changes in the EUR/USD

exchange rate, and decrease in the number of contracts for
manufacture of medals and collector coins in comparison to
the previous year. These factors have lead to 2013 closing
with a loss after tax of € 946 thousand. Despite that we
have managed to preserve the solvency of the Company.

The changes we implemented throughout the year in
our medal manufacturing strategy have helped stabilize
the Company. It was, however, impossible to change the
financial situation of the Company in such a short space of
time. | believe that the innovative products which we will
shortly be introducing to the market, will, once again, make
the Kremnica Mint a profitable enterprise.

| consider 2013 to be the year of a great challenge. The
Ministry of Finance of the Slovak Republic has charged
us with the task of setting up new production facilities -
an alcohol and tobacco duty stamp print house. As part
of market research | have had countless meetings and

negotiations related to setting up the alcohol and tobacco
duty stamp print house. We have set strategic goals and in
the middle of the year we have commenced procurement of
technologies in accordance with the investment plan.

There is a demanding 2014 ahead of us. We want to
meet the expectations of our founder with regard to the
alcohol and tobacco duty stamp print house and we also
want to meet the goals we have set in manufacture of
coins and medals. This requires optimization of the cost
base and achievement of higher quality for the benefit
of our clients. The objectives and tasks we have set
ourselves for 2014 are demanding, nevertheless | believe,
we can complete them successfully. All the necessary
preconditions are there: abilities, will and determination.

In conclusion | would like to personally thank our founder
and the members of the Supervisory Board for their extensive
support. [ would also like to thank all our business partners and
clients for the trust they have given us and to my colleagues
for their efforts in performing their everyday tasks.

| wish to all of us all the best in 2014.

Ing. Vlastimil Kalinec
Chiet Executive Officer
Mincovna Kremnica, state-run corporation
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Pamitna medaila k 685. vyrociu zalozenia
mincovne v Kremnici

Medal with motive of 685th anniversary of
Kremnica Mint establishment

Razha minci v Mincovni Kremnica
Coin production in Kremnica Mint

Profil podniku
Company Profile

& 2013

Zakladné tidaje:

Obchodné meno: Mincoviia Kremnica, Statny podnik
Sidlo: Stefanikovo namestie 25/24, 967 01 Kremnica
1C0: 00 010 448

Détum zaloZenia: 27.06.1938

Datum zapisu: 01.07.1988

Pravna forma: Statny podnik

Kmeiiové imanie: 14 300 000 EUR (od 11.12.2013)
Predmet Einnosti:

- obchodnd ¢innost v rozsahu volnej Zivnosti

- automatizované spracovanie Gdajov

+ kovoobrabanie

- Zdmocnictvo

- vyroba nastrojov

- brisenie a leStenie kovov s vynimkou brisenia noznic a
jednoduchych nastrojov

- galvanizacia kovov

- smaltovanie

- stavba strojov s mechanickym pohonom

- podnikanie v oblasti nakladania s odpadmi

- cestnd nakladna doprava

- neverejna cestnd osobnd doprava

- verejna cestna hromadnd osobna nepravidelnd doprava
- Zlievanie Zeleznych a nezeleznych obycajnych kovov

- Zlatnictvo, striebornictvo, klenotnictvo a kovotepectvo

- spracovanie kamena

- reklamna Cinnost’

« prevadzkovanie vlastnej ochrany - strazna sluzba - § 3 pism.
a/ hody 3,4, 5,829 zakona ¢. 379/97 Z.z. o prevadzkovani
stikromnych bezpecnostnych sluzieb a podobnych Cinnosti
- nakup a predaj vpoctovej techniky

- Zlievanie drahych kovov (zhotovovanie legur - zliatin,
rafinacie drahych kovov a vyroby polotovarov z drahych kovov)

« polygraficka vyroba, sadzha a konecnd tiprava tlacovin

Basic information:

Business name: Mincoviia Kremnica, state-run corporation

Registered office: Stefanikovo ndmestie 25/24, 967 01 Kremnica

Corporate ID: 00 010 448

Established on: 27 June 1988

Registered on: 01July 1988

Legal form: state-run corporation

Registered equity capital: € 14,300,000 (since 11 December 2013)

Scope of business:

- business operations within the scope of free trade

- automated data processing

- metal-working

+ locksmithing

- manufacture of tools

- grinding and polishing of metals except scissors and
simple tool sharpening

- galvanization of metal

- enamelling

- construction of mechanically driven machines

- waste management

- road haulage

- non-public passenger transport

+ public non-regular mass transportation

- founding of ferrous and non-ferrous non-precious metals

- goldsmithery, silversmithery, jewellery and ironmongery

- stonemasonry

- advertising

- operation of own security service in accordance with Section 3,
paragraph &/, clauses 3,4, 5,8 and 9 of Act No. 379/97 Coll. on Running
Private Security and Similar Services

- purchase and sale of computers and accessories

- founding of precious metals (production of alloys, refining of precious metals

and production of semi-finished goods out of precious metals)

- printing operations, typography and finalization of print media




Foundation Deed, Founder and Property Participation

Mincoviia Kremnica, $tatny podnik (dalej len podnik), bol

((3 3 zriadeny zakladacou listinou Federalneho ministerstva

,;\\‘.Lv hutnictva, strojarstva a elektrotechniky ¢. 22/1988

20 diia 27.06.1988. Dohodou medzi Ministerstvom Hospodarstva SR

a Ministerstva Financii SR podla § 3 zakona SNR ¢. 453/92 7b., v stilade

s ustanovenim § 4 zakona ¢. 111/1990 Zb. bola k 31121996 uskutocnena
zmena v osobe zakladatela podniku.

Do obchodného registra stdu Banskd Bystrica bol podnik zapisany
k1.07.1988, v oddiele P§, viozka ¢. 3/S.

100% vlastnikom podniku je Ministerstvo financii SR, Stefanovicova 5,
Bratislava.

K 3112.2013 nemal podnik Ziadny podiel na zakladnom imani v inych
spolonostiach.

Mincoviia Kremnica, state-run corporation (hereinafter as “the Company)
was founded by Foundation Deed No. 22/1988 issued by the Federal
Ministry of Metallurgy, Mechanical Engineering and Electrical Engineering
on 27 June 1988. By agreement of the Ministry of Economy of the SR and the
Ministry of Finance of the SR pursuant to Section 3 of Act of the Slovak National
Council No. 453/92 Coll. and in accordance with the provisions of Section 4 of
Act No. 1111990 Coll., the Company founder changed on 31 December 1996.

Inthe Business Register of the Banska Bystrica District Court the Company was
registered on 1July 1988 in section P, file No. 3/S.

The sole proprietor of the Company is the Ministry of Finance of the SR,
Stefanovicova 5, Bratislava.

At 31 December 2013, the Company owned no share in the registered
capital of other companies.

Organy a organizacna Struktura podniku
Bodies and organizational structure of the Company

Dozorna rada
dozorny a kontrolny organ podniku, 5 clenov

Predseda / Chairman :
Clenovia / Members :

§tatutérnym organom podniku
je riaditel’podniku Ing. Vlastimil Kalinec

Dal$imi $tatutamymi zistupcami podniku v poradi si:

|. Statutarny zastupca / | statutory representative:
II. Statutdmy zastupca / | statutory representative:
III. Statutamy zastupca / Il statutory representative:

Vykonny manazment podniku

Riaditel'podniku / Chief Executive Officer:

Obchodny ndmestnik / Business Manager:

Financna namestnicka / Financial Manager:

Veduca personalneho odboru / HR Manager:

Vyrobny namestnik / Production Manager:

Technicky namestnik / Technical Manager:

Vediica odboru riadenia kvality / Quality Department Manager:

Supervisory board
the supervisory and monitoring body of the Company - 5 members

Ing. Jozef Zatko

prof. Ing. Pavol Ochotnicky , CSc.
PaedDr. Juraj Druzbacky

Ing. Rudolf Kastan

Dusan Privalinec

Statutory body of the Company
is the Company CEO Ing. Vlastimil Kalinec

Other statutory representatives of the Company are:

Ing. Lubos$ Kupec
Megr. Alzbeta Schmidtova
Ing. Dusan Horvath

Company executive management

Ing. Vlastimil Kalinec

Ing. Lubos Kupec

Mgr. Alzbeta Schmidtova
PhDr. Katarina Zoricakova
Ing. Miroslav Hlavac

Ing. Dusan Horvath

Ing. Dana Tenkelova

Organizacna Struktura podniku
Organizational structure of the Company

Riaditel'podniku

Chief Executive Officer
¢ S S
Sklad razidiel, Asistent Sekretariat
archiv PR PR
Stamping die Executive CEO PA
warehouse, assistant
Archive
{ 1 1 1 1 1
Obchodny Financny Personalny Vyrobny Technicky Odbor
usek usek odbor usek usek riadenia kvality
Oddelenie ) Sekretariat Planovat Technicky Sekretariat
Ateliér Uctaren ON/FEN/PERS vyroby rozvoj VN/TN/MRK
Atelier Accounting Personal assistant Production Technological Personal assistant
department BM/FM /HRM planner development PM/TM/QM
Oddelenie Financneé Personalne Vlyroba medaili, Technicka
Marketing oddelenie oddelenie drahe kowy, rytcovia Energetik kontrola
—e _— —o — B — —
Marketing Finance Human Medal producttllon Energy Technical
precious metals - i
department resources engraving engeneer inspection
Oddelenie [nvesticné Mzdova Technicka QOchrana Zivotného
MTZ oddelenie uctaren priprava vyroby prostredia
Procurement Investments Payroll Technical preparation Enviromental
department of manufacture protection
Oddelenie OTR \lyroha
Dopravy a expedicie a obrana podniku minci
—e _ —o _— —o —
Transport OMTand Defence of Coin
and dispatch the Company manufacture  Zoznam skratiek:
PR - podnikovy riaditel: ON - obchodny namestnik: FN - financny
namestnik: PERS - veduci persondlneho odboru: YN - wrobny
. . namestnik: TN - technicky namestnik: MRK - manazér riadenia
OBPP’ PO’ Evidencia kvality: OTR - organizacia techniky riadenia; OBPP - ochrana
COaVaV meny bezpecnosti pri praci: PO - poziama ochrana; CO - civilnd ochrana,
OSH FP CUHEHCV VaV - vzdelavanie a wchova.
CD and EaT records List of abbreviations:
CEQ - Chief Executive Officer; BM - Business Manager:
FM - Financial Manager: HRM - Human Resources Manager:
G PM - Production Manager; TM - Technical Manager:
Lo Tmﬂin QM - Quality Manager; OMT - Organization of Management
Printhouse Technique: OSH - Occupational Safety and Healths FP - Fire

Protection; CD - Civil Defence, EaT - Education and Training.
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Poslanie, vizia a ciele
Mission, Vision and Goals
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VIZIA

Viziou Mincovne Kremnica, $.p., je byt v celosvetovom meradle vnimana
ako moderny a $pickovy podnik, ktorého meno vyvolava pocit odbornosti,
dovery, spolahlivosti a symbidzy medzi modernymi technologiami
a historickymi budovami.

POSLANIE

- zabezpecit spokojnost nasich externych zakaznikov a vsetkych zaintere-
sovanych stran kvalitou dodavanych produktov a poskytovanych sluzieb

- zabezpecit dlhodobu prosperitu podniku

- zabezpecit v maximalnej miere vhodné a stimulujlice pracovné zazemie
pre zamestnancov podniku.

STRATEGICKE CIELE

VISION

The vision of the Kremnica Mint is to be perceived worldwide as a modern
and state-of-the-art Company the name of which is synonymous with
expertise, trust, reliability and symbiosis between modern technologies
and historical buildings.

MISSION

- ensure satisfaction of our external customers and all involved parties
through quality of our products and services

- ensure long-term prosperity of the Company

- provide a suitable and stimulating working environment for our employees

STRATEGIC GOALS

Strieborna zberatelska minca nominalnej
hodnoty 10 eur Jozef Karol Hell -

:I'I.|1
¢
i

- pri optimaingj nakladovosti vysoka kvalita poskytovanych sluzieb - high quality of service and final product with optimum costs

T

300. wrotie narodenia i ] afindlnych vyrobkov - high level of business culture
- g : : . - vysoka troven podnikatelSkej kultury - constant increasing of business capital value
Silver collector coin in nominal value R A g ! - - stistavné zvySovanie hodnoty podnikového kapitalu - production portfolio comparable with the world’s leading competitors

of 10 euro Jozef Karol Hell - the 300th

anniversary of the birth « troven vyrobnej zakladne podniku porovnatelnd so svetovou $pickou

v predmete podnikania.

1758 - Jozef Karol Hell vynasiel
Ohriovy cerpaci stroj
1758 - Jozef Karol Hell - pumping machine
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Business results
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((ﬂij\:" Trzby Mincovne Kremnica, $tatny podnik za vlastné vyrobky,

C 9 l predany tovar a sluzby v roku 2013 dosiahli vysku 25,01 mil.
)\ . o

QL &0 EUR. Oproti roku 2012 je to navysenie 0 32%.

Razba obehovych minci pre zahranicnych zakaznikov tvori podstatnd
cast vyrobného programu Mincovne Kremnica, $.p. Trzby za zahranicné
obehové mince mali v roku 2013 72%-ny podiel na trzbach podniku
celkom. Podiel podnikovej predajne za predaj tovaru a vlastnych
vyrobkov na trzbach bol v roku 2013 12%. Trzhy za slovenskeé zberatelSké
mince z drahych kovov a pamétné mince vyrazené pre Narodnu banku
Slovenska maji 9%-ny podiel na celkovom obrate Mincovne v roku
2013. Medailérska vyroba - tradicny segment vyroby v Mincovni, vyroba
medaili, odznakov, vyznamenani apod. mala v roku 2013 3% -ny podiel na
trzbach podniku. Medzi odborné prace a sluzby, ktoré poskytuje Mincovia
Kremnica patria ryteckeé prace, vyroba nastrojov, povrchova tiprava, apod.
Podiel tohto segmentu na trzbach podniku v roku 2013 je 2%. Rovnaky
podiel na trzbach maju slovenské obehové mince a zahranicné pamétné
a zheratelSké mince - jedno percento v roku 2013.

[n 2013, the sales of own products, goods and services of the
Kremnica Mint amounted to € 25.01 million. Compared to 2012,
this is a plus of € 32%.

Striking of circulation coins for foreign customers provides a significant
part of the production program of the Kremnica Mint. In 2013, the revenue
from sales of foreign circulation coins contributed 72% to the total
Company revenue. The sales of goods and own products at the factory
store contributed 12% to the 2013 revenue. The revenue from Slovak
collector coins made of precious metals and commemorative coins
struck for the National Bank of Slovakia contributed 9% to the total 2013
revenue of the mint. Production of medals - a traditional segment of the
Kremnica Mint manufacture, comprising of production of medals, badges
and awards contributed 3% to the Company revenue. Among the technical
services provided by the Kremnica Mint are engraving, manufacture of
tools, surface finishing and similar. This segment contributed 2% to the
total revenue of the Company. An equal portion of the 2013 revenue
originated from Slovak circulation coins and foreign commemorative and
collector coins - one percent each.

Trzby podniku v roku 2013 podla jednotlivych segmentov
Share of individual segments in the 2013 revenue

3%
2%
1%

72 % Zahranicné obehove mince
Foreign circulation coins

12% Trzby predajiia
Company store

9% Slovenske zheratelske a paméatné mince
Slovak collector and commemorative coins

3% Medailérska vyroba
12% Medal production

2% Odborné prace a sluzhy
Professional works and services

1%  Slovenské obehové mince
Slovak circulation coins

1%  Zahranicné zberatelské a pamatné mince
Foreign collector and commemorative coins

Graf: Podiel jednotlivych segmentov na trzbach Mincovne Kremnica, $.p., v roku 2013
Graph: Share of individual segments in the revenue of the Kremnica Mint in 2013
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OBEHOVE MINCE CIRCULATION COINS

Vroku 2013 Mincoviia Kremnica vyrazila 745 milionov kusov minci, ztoho I 2013, the Kremnica Mint struck 745 million coins: out of that 96% were

96% tvoria obehové mince pre zahranicnych odberatelov. circulation coins for foreign customers.

Podiel odberatelov na trzbach za obehové mince 2011 - 2013
Customer shares in the revenues from circulation coins 2011 - 2013

2013

2012

2011
0% 20 % 40 % 60 % 80 % 100 %
2013 2012 2011
96 % Zahranicné obehove mince 99 % Zahranicné obehové mince 60 % Zahranicné obehove mince
Foreign circulation coins Foreign circulation coins Foreign circulation coins
4% Domace obehoveé mince 1%  Domace obehové mince 40% Domace obehové mince
Domestic circulation coins Domestic circulation coins Domestic circulation coins

Graf: Struktiira trzieb obehowch minci 2011 - 2013
Graph: Structure of revenues from circulation coins between 2011 and 2013
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PAMATNE )
A ZBERATELSKE MINCE

O Dalsim  tradicnym segmentom  vyroby  Mincovne
Kremnica je razba zberatelskych minci z drahych kovov
5 a pamatnych minci pre Narodnd banku Slovenska ale
aj pre zahraniénych zdkaznikov. Podla emisného planu Narodnej hanky
Slovenska sme v roku 2013 vyrazili striehorné zberatelské mince
v nominalnej hodnote 10 EUR, zlatu zberatelski mincu v nominalnej
hodnote 100 EUR a pamétnd dvojeurovi mincu k vyrogiu prichodu
Konstantina a Metoda na Velki Moravu. V roku 2013 sme vyrazili 32 tis.
kusov zberatelskych minci z drahych kovov v beznej i proof kvalite a jeden
milion kusov pamétnej 2 eurovej mince.

COMMEMORATIVE
AND COLLECTOR COINS

Another traditional production segment of the Kremnica Mint is the
striking of collector coins made of precious metals and commemorative
coins for both the National Bank of Slovakia and foreign customers.
According to the issue plan of the National Bank of Slovakia, in 2013,
the Company struck silver collector coins with a nominal value of €10,
agolden100 € collector coin and a commemorative €2 coin produced on
the anniversary of arrival of Ss. Cyril and Methodius to Great Moravia. In
2013 we also struck 32 thousand collector coins made of precious metals
in normal and proof quality and one million commemorative coins with
anominal value of £2.

Minca / Coin Kusov / Pieces
€10 - Jozef Karol Hell - 300. VYIOEIE MATOUBIMIA...........eorvveeeeeeeereeeeeeeeeeeeeeeesseessseseesessseeeessessssseessssssssessesssseesssssssssesssseessessessssssessessssssesssssssseees 8850
€10 - Jozef Karol Hell - 300th anniversary of his birth

£10 - Matica Slovenska - 150. vyrocie zaloZenia 9100
€10 - Matica Slovenska - 150th anniversary of founding

£10 - Jozef Murgas - 150. vyrocie narodenia 9700
£10 - Jozef Murgas - 150th anniversary of his birth

£100 - Bratislavske korunovacie - 450. vyrocie korunovacie Maximiliana 4300
£100 - Coronations of Bratislava - 450th anniversary of the coronation of Maximilian

€ 2 - Prichod misie Konstantina a Metoda na Velki Moravu - 1150. vyrocie 1010 300
€2 - Arrival of Ss. Cyril and Methodius to Great Moravia - 1150th anniversary

Pocet kusov spolu / Items total 1042 250

Tabulka: Slovenske zberatelske mince vyrazené v roku 2013 v Mincovni Kremnica, $.p.
Table: Slovak collector coins struck at the Kremnica Mint in 2013

€10 - Jozef Karol Hell - 300. vyrocie narodenia
€10 - Jozef Karol Hell - 300th anniversary of his hirth

Matica Slovenska - 150. vyrocie zalozenia
€10 - Matica Slovenska - 150th anniversary of founding
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PAMATNE )
A ZBERATELSKE MINCE

\@(&( Pre svojich zahranicnych zakaznikov Mincoviia Kremnica,
QL 7 §p. v roku 2013 dodala 975 tis. kusov pamitnych
(':) N minci. Podiel vyrazenych zahranicnych a tuzemskych
zberatelSkych minci bol v roku 2013 vyrovnany, v roku 2012 bolo

zahranicnych minci vyrobenych vyrazne viac ako domacich.

N

COMMEMORATIVE
AND COLLECTOR COINS

In 2013, the Kremnica Mint supplied 975 thousand commemorative coins
for its foreign customers. The share of foreign and domestic collector
coins was balanced in 2013, while in 2012 there were much more foreign
than domestic coins produced.

Porovnanie vyrazenych zberatelskych minci 2011 - 2013 podla poc¢tu kusov
Share of collector coins between 2011 and 2013 (by number of coins)

2013 48% 52 %
012 92% 8%
201 43% 571%
0% 20% 40% 60 % 80% 100 %
2013 2012 201
Slovensko Zahranicie Slovensko Zahranicie Slovensko Zahranicie
Slovakia Foreign countries Slovakia Foreign countries Slovakia Foreign countries

Graf: Podiel expedovanych zahraniénych a domacich zberatelSkych a pamatnych minci (podla poétu kusov) v rokoch 2011 az 2013
Graph: Share of supplied foreign and domestic collector and commemorative coins (by number of coins) between 2011 and 2013

€10 - Jozef Murgas - 150. vyrocie
€10 - Jozef Murgas - 150th anniversary of his birth

£100 - Bratislavske korunovacie - 450. wrocie korunovacie Maximiliana ©2-Pichod misie Konstantinaa
£100 - Coronations of Bratislava - 450th anniversary of the Metoda na Vefk Moravu - 150, wrocie

€2 - Arival of Ss. Gyril and Methodius

coronation of Maximilian to Great Moravia - 1150t anniversary
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PODNIKOVA PREDAJNA

~

\3’(‘5 ) Prym  komunikacnym  bodom  pre  navstevnika

> Q Mincovne Kremnica je podnikovd predajiia. Nachadza
BTN sa v zrekonstruovanych priestoroch historickej budovy
Mincovne pochddzajticej z roku 1430. Je tu umiestnend expozicia
mincovnictva, ktorou sa zacina prehliadka Mincovne. Pocas nej mozu
navstevnici vidiet Siroku Skalu minciarskych produktov vyrabanych dnes
aj v minulosti a tiez historické stroje a zariadenia, ktoré st stale funkcné.
Sucastou prehliadky je aj navsteva raziame obehovych minci, kde
navstevnici vidia moderé raziace stroje priamo pri razbe. Spomienkou na
exkurziu v Mincovni Kremnica mdze hyt'aj vlastnorucne vyrazeny Zeton
na dobovom raziacom lise - balanciéri. V roku 2013 navstivilo expoziciu
podniku 12 269 platiacich navstevnikov.

FACTORY STORE

The first contact point for all visitors to the Kremnica Mint is our factory
store. It is located in the refurbished premises of the historical building
of the Mint originating from the year 1430. The visitors can also find here
aminting exposition which is a starting point of the Mint tour. During the
tour the visitors can see a wide range of minting products manufactured
both today and in the past, as well as historical machines and devices
which are operational to this day. The tour also includes a visit to the
circulation coin striking plant where the visitors can see modern striking
machines in action. As a reminder of their visit to the Kremnica Mint the
visitors can make a token using the spindle striking machine - also known
asabalancer. In 2013 the exposition was visited by 12,269 paying visitors.

2013 12269 navstevnikov /visitors
2012 L T A (T — — — — — — — — — — —
201 [ 10529 navstevnikov Zvisitors R

0 3000 6000

9000 12000 15000

Graf: Navstevnost expozicie v rokoch 2011- 2013
Graph: Number of visitors between 2011 and 2013.

Mincovia Kremnica si vazi svojich zakaznikov, pravidelne ich sleduje
a vyhodnocuje nielen podla objemu trzieb, ale aj podla druhov
vyrobkov. Pre tych najvernejSich mame vzdy pripravené limitované
edicie svojich vyrobkov.

.....

internetovy obchod. Az 55% trzieh v roku 2013 bolo realizovanych tymto
spdsobom.

Dobre meno podniku v zahranici pomaha udrziavat™ aj inzercia
v zahraniénych numizmatickych Casopisoch, na internete, Gcast’ na
roznych numizmatickych vystavach, z ktorych tie najznamejsie su:
World Money Fair v Berline, Shératel v Prahe, Numismata v Mnichove
a Bratislavskeé zberatelske dni v Bratislave.

The Kremnica Mint has high regard for its customers: it regularly
monitors and evaluates them both according to revenue and type of
products. For our most loyal customers we always prepare limited
editions of our products.

In recent years our internet store has also gained popularity. In 2013, as
much as 55% of the revenue originated from the internet store.

The good reputation of our Company is being upheld by advertising in
foreign numismatic journals, on the Internet, and by participation in
different numismatic exhibitions. Probably the best known of them are:
World Money Fair in Berlin, Collector (Shératel) in Prague, Numismata in
Munich and the Collector Days in Bratislava

12%

3%

Obchodné vysledky | 2018
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PODNIKOVA PREDAJNA FACTORY STORE

F; C(,, ¢V predajni podniku pondkame Siroki Skalu vlastnych  The factory store offers a wide range of own products and goods.
)4‘ S \i vyrobkov a tovaru. Zberatelské mince z drahych kovov,  Collector coins made of precious metals, commemorative coins, sets of
W= pamatné mince, subory minci, medaily, dukaty, Zetony, ~ coins, medals, ducats, tokens, personalized products, gift items, as well

personalizované vyrobky, darcekové predmety, ale aj albumy, obaly na  asalbums, coin cases and similar. In 2013, the greatest source of revenue

mince, apod. Najvacsi podiel na trzbach v roku 2013 mali opét zberatelské  were, once again, collector coins, coin sets and medals.
mince, sibory minci a medaily.

Trzby predajne podla druhov vyrobkov 2011 - 2013
Factory store revenues between 2011 and 2013 (by product groups)

12% 15% 15%
9% 25%
10% '
=7 2 su [/ 2012 7 on
48%
2013 2012 2011

53% Zheratelské mince 5% Zheratelské mince 48% Zberatelske mince

Collector coins Collector coins Collector coins
20 % Stbory minci 16% Stbory minci 25% Stbory minci
Coin sets Coin sets Coin sets
12% Medaily 15% Medaily 15% Medaily
Medals Medals Medals
12% Pamatné mince 9% Pamitné mince 10% Pamatné mince
Commemorative coins Commemorative coins Commemorative coins
3% Ostatné 6% Ostatné 2% Ostatné
Other Other Other

Graf: Dosiahnuté trzby v podnikovej predajni v rokoch 2011-2013 podla skupin vyrobkov
Graph: Factory store revenues between 2011 and 2013 by product groups
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Strieborna medaila s motivom
“1150. vyrocia prichodu Konstantina
a Metoda na Velkd Moravu”

Silver medal with motive of “Advent of the
Mission of Constantine and Methodius to
the Great Moravia - the 1150th anniversary”

Socha sv. Cyrila a Metoda
Statue of St. Constantine and Methodius
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(y) > ( /D( Medailérstvo vKremnici vyrastlo na tradiciach spracovania
b\@)“ J drahych kovov a mincovnictva. Vdaka vysokému obsahu
L’J\ . L o
= zlata a striebra, technickému vybaveniu mincovne,
umeniu rytcov a medailérov dosahovali kremnické medaily vysoku
materialnu i vytvarnd hodnotu. Medailérska vyroba ma aj v sucasnosti
vysoku kvalitativnu troven.

Rozsah vyrabanych vyrobkov v tejto prevadzke je naozaj Siroky. Pondkame
tradicné vyrobky ako st medaily, plakety, vyznamenania, odznaky,
oznacenia, spony, privesky apod. Rozsirili sme svoju ponuku o darcekové
predmety - kalendare, kliicenky, USB Kliice, personalizované medaily
k vyznamnym Zivotnym udalostiam (narodenie dietata, svadba, ukoncenie
Studia), stibory minci s farebnou potlacou. Zakaznik si moze vybrat z uz
pripravenych vyrobkov a dat’si na ne vygravirovat’svoj text alebo mu
vyrobime yrobok podla jeho navihu tak, aby spifial vetky pozadované

kritéria. Vlastné dizajnérske Studio a Spickovi medailéri dokazu vytvorit’

tie najkrajSie vyrobky podla predstav zakaznika v prvotriednej kvalite.
V medailérskej prevadzke sa realizuje aj povrchova dprava kovov: zlatenie,
niklovanie, mosadzenie striebrenie, medenie a teflonovanie.

V poslednych rokoch podnik vynalozil pomerne velké investicie na
nakup strojov a technoldgil, zaroven aj na zaskolenie svojich pracovnikov
napr. gravirovanie, farebnd potlac, teflonovanie, o vyuziva pri dalSom
rozSirovani ponuky o nove vyrobky.

Podiel medailérskej vyroby na trzbach podniku v roku 2013 bol 2,6%.
Najvyssie trzby v segmente medailérskej vyroby boli aj v roku 2013 za
produkeiu medaili

5% 2%

1%

@ 4%

T4% Medaily

11% Vyznamenania
1%  Odznaky

5% Teflonovanie
2%  RozliSovacie znaky

1%  Povrchova tiprava

Graf: Rozdelenie trzieb medailérskej vyroby podIa produktovych linif v roku 2013
Graph: Distribution of medal production revenues in 2013 by product lines




Personadlna politika
Personal Policy

SAli%,
SNy
H 2
% Zd

1320

2013

@j 3)3 Mincoviia Kremnica, $.p., mala v roku 2013 v priemere
b\@)fu 198 aktivnych zamestnancov. Vysoko kvalifikovani
/Lf-\w <> zamestnanci st klticom k dosiahnutiu strategickych cielov
podniku. Mincoviia Kremnica, $.p., v roku 2013 investovala do vzdelavania

zamestnancov 8 673 EUR. Skolenia boli zamerané na individudine
2vySovanie odbornych vedomosti zamestnancov pre konkrétnu poziciu.

Personalna politika podniku je zalozend na transparentnosti, cestnosti,
dovere, reSpekte a osobnej zodpovednosti.

K spokojnosti zamestnancov podnik prispieva aj tvorbou socilneho fondu.
V roku 2013 holo do socialneho fondu pridelenych 2,5% z disponibilného
zisku za rok 2012. Podnik zo socidlneho fondu prispieva svojim
zamestnancom na kultirne podujatia, dovolenky, liecebné pobyty apod.

Mincoviia Kremnica, $.p., je jeden z najdlhsie fungujicich podnikov na
svete a je znama vysokou lojalnostou svojich zamestnancov o com svedci
ajto, ze podiel zamestnancov pracujticich v podniku viac ako 15 rokov hol
v roku 2013 58 %.

Pocet zamestnancov
Number of employees

52

40

0-5 11-15 16-20

In 2013, the Kremnica Mint was employing an average of 198 active
employees. Our highly qualified employees are the key to achieving the
Company’s strategic goals. In 2013, the Kremnica Mint invested € 8,673
in employee training and education. Most of the training focussed on
individual acquisition of professional knowledge by employees working
in specific positions.

Our personnel policy is based on transparency, honesty, trust, respect and
personal accountability.

One of the factors contributing to employee satisfaction is the creation of
asocial fund. In 2013, 2.5% of the 2012 disposable profit was transferred
to the social fund. Using the social fund the Company provides benefits
to its employees in the form of allowances for cultural events, holidays,
therapeutic stays and similar.

The Kremnica Mint is one of the longest functioning companies in the
world and is known for its excellent employee loyalty - in 2013 there were
58% employees who have been with the Company for over 15 years.

21
25 ” 2 2
20 1
0 | _———
6-10

21-25 26-30 31-35 36-40 41-45

Doba zamestnania v Mincovni Kremnica, $.p., v rokoch
Duration of employement in years

Graf: Struktira zamestnancov podla doby zamestnania v Mincovni Kremnica, Statny podnik
Graph: Employee structure by the length of employment at Mincoviia Kremnica, state-run corporation

Kvalita produkcie
Quality of Production
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(Jj Qi( Mincoviia Kremnica, §.p., je dritelom certifikatu kvality
b‘@)fy IS0 9001:2008 a AQAP 2110:2003. Spokojnost'nasich
/Lz-\w <52 externych zakaznikov a vSetkych zainteresovanych stran
je zakladnym predpokladom nasho dlhodobého Gspechu.

Za obdobie roku 2013 bolo uplatnenych zo strany zakaznikov 10 reklamacit.
Z toho 8 reklamacii sa tykali minci a 2 reklamacie medailérskych vyrobkov .

Vsetky uplatnené reklamécie boli uznané a k dne$nému dru aj vybavené
k spokojnosti zakaznikov.

Straty z nekvality vzniknuté na zaklade uplatnenych reklamacii
predstavujd hodnotu celkom 5807 EUR.

V priebehu roku 2013 bolo uplatnenych aj niekolko reklamacif zo strany
zakaznikov na nedorucenie zasielky prip. vratenie zasielky, na nespravny
obsah zasielky zasielanych prostrednictvom Slovenskej posty. Nahradné
plnenie novymi vyrobkami po uplatneni reklamacie na dorucovatela
Slovenska posta je v sticasnom sledovanom obdobi vyriesené.

Predmetné reklamacie boli prejednavané na porade vedenia a na
prislusnych zasadaniach nepodarkovej komisie. Zaroven boli vystavené
Protokoly 0 nezhode, kde st uvedené aj napravné a preventivne opatrenia,
ktorych plnenie a Gcinnost'je sledovand a vyhodnocovana jedenkrat rogne
na vedeni vo forme Hodnotenie vedenim v zmysle riadiacich smernic
zavedeného systému riadenia kvality ISO 9001 : 2008

Dna 19. jiina 2013 hol vykonany nasledny kontrolny audit stcasného
stavu dokumentacie SRK vo vztahu k poziadavkdm podla noriem ISO
9001:2008 a AQAP firmou SGS Slovakia. Vysledkom auditu bolo
dosiahnutie akceptovatelnej zhody s poziadavkami noriem a neboli
navrhnuté Ziadne odporicania na zlepsenie.

V mesiaci september bol naplanovany aj audit ECB, ktory bol nakoniec
ECB zruseny z dovodu malého objemu vyrabanych obehovych euro minci.

The Kremnica Mint is certified according to ISO 9001:2008 and AQAP
2110:2003 quality certificates. The satisfaction of our external customers
and all involved parties is the basis of our long-term success.

In 2013 there were 10 complaints from our customers. Out of that 8
complaints pertained to coins and 2 to medals.

As of today, all of these complaints have heen accepted and resolved to
the full satisfaction of the customers.

The Company recorded poor quality (complaint) related losses in an
amount of € 5,807.

Throughout the year we have also seen several customer complaints
related to non-delivery or returning of consignments, or to delivery of
incorrect products in consignments sent through the Slovak postal
service. Replacement products have been sent to customers after filing
complaints with the Slovak postal service, at the moment all monitored
cases have been closed.

All such complaints have been discussed at the meetings of the
complaints committee. At the same time, Non-compliance protocols
have been issued, which specify all corrective and preventive measures
taken. The implementation and effectiveness of these measures are being
monitored and evaluated on annual basis at the management meeting
using the Management evaluation performed in accordance with the
implemented Quality Management System IS0 9001: 2008

0n19June 2013, SGS Slovakia carried out a control audit focusing on the
current state of the SRK documentation in relation to the requirements of
IS0 9001:2008 and AQAP standards. The audit confirmed an acceptable
level of compliance with the requirements of the standards and no
improvement recommendations have been made.

An ECB audit was scheduled for September: however, it was cancelled
by the ECB, due to a low volume of circulation Euro coins manufactured.
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The Crown of Rudolf |1 later became the

Replika toliaru “Rudolfall. zr. 1583
z emisie “Kremnicke toliare uhorskych
panovnikov”

Silver replica “Rudolf II. from year 1583

of the series “Kremnica’s silver thalers”

Koruna Rudolfa II., neskor koruna
rakuskeho cisara

imperial crown of the Austrian Empire.

Sprava dozornej rady
Supervisory Board Report

& 2013

O Dozomé rada Mincowne Kremnica, $.p. sa pri wkone svojej
Cinnosti  riadila  zakonnymi  ustanoveniami  Slovenskej
5 republiky, phnila tlohy vyplyvajtice zo stanov podniku, Statditu
dozornej rady a rozhodovala o zalezitostiach spadajticich do jej kompetencii.

V' minulom roku sa uskutocnilo 9 riadnych zasadnuti dozornej rady.

Na svojich zasadnutiach dozornd rada dozerala na Cinnost’ podniku.
Clenovia dozornej rady vyuZivali pravo kontroly Ginnosti vedenia podniku,
pravo navrhovat” a odporicat’ vedeniu podniku postupy a riesenia
problémov. S cielom zabezpecit efektivnost riadenia podniku sa clenovia
vedenia zicastnovali na zasadnutiach dozornej rady. Vedenie podniku
pripravovalo spravy a pravidelne informovalo o ¢innosti a o hospodarskych
vysledkoch podniku. Tieto spravy boli podrobne prediskutované na
zasadnutiach dozornej rady.

Okrem toho venovala dozomd rada tiez naleziti pozornost’ pineniu
investicného planu podniku. Riaditel’ podniku na zasadnutiach dozorne]
rady pravidelne informoval o vysledkoch podniku, plneni obchodného
planu a zaveroch z dloh uloZenych vedeniu podniku dozornou radou.

Velku cast'svojej cinnosti venovala kontrole uloh ulozenych Ministerstvom
financii SR na vybudovanie prevadzky Statnej Tlaciarme. Dozornd rada
kontrolovala na pravidelnych zasadnutiach plnenie harmonogramu
tohto projektu, kontrolovala zadavanie verejnych obstardvani na
nakup technoldgii projektu a venovala sa kvantitativaym a financnym
predikcidm vyroby kontrolnych znamok podla prislusnych schvalenych
noviel zakonov o spotrebnych daniach z liehu a tabakovych vyrobkov.

Dozomna rada v stlade so svojimi zakonnymi povinnostami presktmala,
prerokovala a schvalila riadnu individulnu uctovnt zavierku za rok 2012,
navrh na rozdelenie disponibilného zisku za rok 2012, vyrocnd spravu za rok
2012, obchodno-financny plan na rok 2013 a koncepciu rozvoja podniku na
roky 2014 - 2016, investicny plan na rok 2013, vyrobny plan podniku na rok
2014 a obchodno-finanny plan podniku na I. Stvrtrok 2014.

V ramci svojich kompetencii schvélila externého auditora pre podnik
na overenie Uctovnej zavierky za rok 2013.

Na zdklade uvedenych skutocnosti dozorna rada odporucila zriadovatelovi
schvalit Gctovnd zavierku podniku za rok 2012, rozdelenie disponibilného
zisku za rok 2012, vyrocnu spravu za rok 2012, obchodno-financny plan
na rok 2013 a koncepciu rozvoja podniku na roky 2014 - 2016.
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(: )‘:f@ Hospodarsky rok 2013 ukonila Mincoviia Kremnica, §. p.,
N Q (7‘; s ictovnou stratou 810 tis. EUR pred zdanenim.
AGH

6
Aktiva podniku k 31.12.2013 mali hodnotu 19 924 tis. EUR.

Na zaklade rozdelenia disponibilného zisku za rok 2012 podnik navysil
vroku 2013 svoje zakladné imanie 0 300 tis. EUR, jeho hodnota k 31.12.2013
bola 14 300 tis. EUR. Hodnota vlastného imania podniku k 31.12.2013
predstavuje 17 064 tis. EUR.

Koeficient samofinancovania (vlastné zdroje majetku  podniku)
k 3112.2013 bol 86%, zadizenost’ podniku (zaviizky podniku) k tomuto
datumu bola 14%.

Mincoviia Kremnica, state-run corporation, has ended the 2013 economic
year with an accounting loss of € 810 thousand before tax.

On 31 December 2013 the Company assets had a value of € 19,924 thousand.

In distributing the 2012 disposable profit the Company increased
its registered equity by € 300 thousand, making its total amount at
31 December 2013, € 14,300 thousand. The equity value at 31 December
2013 was € 17,064 thousand.

At 31 December 2013, the self-financing index (own capital and reserves)
amounted to 86%, and Company indebtedness (liabilities) at the same
date amounted to 14%.

2013

86 % Koeficient samofinancovania
Self- financing index

1% Koeficient zadlzenosti
Indebtedness index

2012

85% Koeficient samofinancovania
Self- financing index

15% Koeficient zadlzenosti
[ndebtedness index

Graf: Koeficient samofinancovania a zadlzenosti v rokoch 2012 - 2013
Graph: Indebtedness and self-financing index in 2012 and 2013

V roku 2013 obstarala Mincoviia Kremnica, $.p., dlhodoby majetok
za 311 tis. EUR., na uctoch obstarania podnik k 31.12.2013 evidoval
120,2 tis. EUR.

Za sledované obdobie podnik zaradil majetok v hodnote 256,2 tis. EUR.

[n 2013, the Kremnica Mint acquired non-current assets worth € 371
thousand. At 31 December 2013 the Company acquisition account had
a halance of € 120.2 thousand.

During the monitored period the Company enlisted property worth
€ 256.2 thousand.
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SKRATENA SUVAHA ABRIDGED BALANCE SHEET
K 31. DECEMBRU 2013 AT 31 DECEMBER 2013
Majetok 2013 2012 Assets 2013 2012
vtis.EUR v tis. EUR in KEUR inKEUR
Neobezny majetok 1389 1934 Non-current assets 1389 1934
DIhodoby nehmotny majetok 25 3 Non-current intangible assets 25 31
DIhodoby hmotny majetok 1362 7901 Non-current tangible assets 1362 7901
DIhodoby financny majetok 2 2 Non-current financial assets 2 2
Obezny majetok 12524 13210 Current assets 12 524 13210
Zasohy 8414 10497 Inventory 8474 10497
DIhodobé pohladavky 2 9 Non-current receivables 2 9
Kratkodobé pohladavky 2666 1229 Current receivables 2666 1229
Financné ucty 1382 1475 Financial accounts 1382 1475
Casové rozlisenie 1 I Deferrals and accruals 1l I
Spolu 19924 21152 Total 19924 21152
Vlastné zdroje a zavazky 2013 2012 Capital reserves and payables 2013 2012
vtis.EUR vtis. EUR in KEUR in KEUR
Vlastné imanie 17064 18050 Equity 17064 18050
Zakladné imanie 14300 14000 Share capital 14300 14000
Kapitalové fondy 15 97 Capital funds 15 97
Fondy zo zisku 3636 3563 Funds created from net profit 3636 3563
HV minulych rokov 0 0 Profit or loss from previous years 0 0
HV za tictovné obdobie po zdaneni -946 390 Profit or loss for the period after tax -946 390
Lavazky 2849 3090 Payables 2849 3090
Rezervy 124 108 Provisions 124 108
DIhodobé zavizky 447 342 Non-current liabilities 447 342
Kratkodohé zavizky 1631 1041 Current liabilities 1637 1041
Zavizky z obchodného styku 1344 690 Trade liabilities 1344 690
Bankove very 641 1600 Bank loans 641 1600
Casové rozlisenie 1 1 Deferrals and accruals 11 11
Spolu 19924 21152 Total 19924 21152

Tabulka: Stivaha v skratenom rozsahu
Table: Abridged Balance Sheet
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NEOBEZNY MAJETOK
NON- CURRENT ASSETS

QL q Na uctoch obstarania dlhodobého majetku k 31.12.2013

%ﬁa‘ Podnik v roku 2013 zaradil majetok za 256,2 tis. EUR.
podnik evidoval 120,2 tis. EUR. Hodnota neobezného

majetku bola k 31.12.2013 7.4 mil. EUR.

K 31.12.2013 podnik vlastnil 19 akcii na meno spolocnosti Prago-Union,
a.s., snominalnou hodnotou jednej akeie 100 tis. CZK. Na zaklade pravidla
opatrnosti podnik vytvoril nedarovii opravnl polozku v plnej vyske
v tictovnictve evidovanych akeii.

Stav Stav
Polozka k1.1.2013 Prirastky Ubytky k 31.12. 2013
vEUR vEUR vEUR vEUR
Zmeny v obstaravacich cenach 21229 953 614 084 -391648 21452 390
Software 151175 5662 0 156 837
Obstarany DNM 0 5662 -5662 0
DIhodoby nehmotny majetok spolu: 151175 1324 -5662 156 837
Pozemky 220512 0 0 220512
Stavhy 9002858 20217 0 9023075
Samostatné hnutelhé veci 11725621 230369 -95824 11860165
Obstarany DHM 15927 354 864 -250 586 120 205
Poskytnuté preddavky 35996 -2689 -33307 0
DIhodoby nehmotny majetok spolu: 21000 914 602 760 3197 21223 951
19 akcif Prago Union, a.s. 15544 -6269 69 215
Ostatny dlhodoby financny majetok 2320 0 2320
DIhodoby finanény majetok spolu: 71864 -6269 71595
Zmena v stave opravok
(roény odpis a likvidacia majetku) -13295 621 102093 -869 417 -14 062 951
Software -120619 0 -11363 -131982
DIhodoby nehmotny majetok spolu: -120619 0 11363 -131982
Stavhy -3968197 0 -280 676 4248 8712
Hnutelné veci -9131267 95824 -511319 -9612822
DIhodoby hmotny majetok spolu: -13099 464 95824 -858 054 -13861694
DIhodoby financny majetok spolu: - 15544 6269 0 -69 2715
Zmena v zostatkovych cenach 7934 326 ne1n -1261065 7389438
DIhodoby nehmotny majetok spolu: 30 556 1324 -171025 24 855
DIhodoby hmotny majetok spolu: 7901450 698 584 1231 1362 263
DIhodoby finanény majetok spolu: 2320 6269 -6269 2320

Tabulka: Prehlad zmien dihodobého majetku podniku v roku 2013
Table: Overview of changes in the Company non-current assets in 2013

The 2013 Economic Result
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NON- CURRENT ASSETS

NEOBEZNY MAJETOK

@ @ [n 2013, the Company enlisted property worth € 256.2

f* thousand and recorded € 120.2 thousand on the non-
‘B (5 current assets acquisition account at 31 December 2013.
At 31 December 2013 the value of non-current assets reached € 7.4 million.

At 31 December 2013 the Company owned 19 shares of Prago-Union, a.s.
with a nominal value of CZK 100 thousand per share. A non-tax valuation
allowance was set up based on the accounting principle of prudence, with
avalue equal to the value of the registered shares.

Status Status
[tem at 01.12.2013 Increase Decrease at 31.12.2013
in€ in€ in€ in€
Changes in procurement prices 21229 953 614 084 -391648 21452 390
Software 151175 5662 0 156 837
Acquired non-current intangible assets 0 5662 -5662 0
Total non-current intangible assets: 151175 1324 -5662 156 837
Land 220512 0 0 220512
Buildings 9002858 20217 0 9023075
Individual movable assets 11725 621 230369 -95824 11860 165
Acquired non-current tangible assets 15927 354 864 -250 586 120 205
Advances paid 35996 -2689 -33307 0
Total non-current tangible assets: 21000914 602760 -39 21223 951
19 shares of Prago Union, a.s. 75544 -6269 69 275
Other non-current financial assets 2320 0 2320
Total non-current financial assets: 71864 0 -6269 71535
Change of accumulated depreciation
(annual depreciation and discarded assets) -13295 621 102 093 -869 411 -14 062 951
Software -120 619 0 -11363 -131982
Total non-current intangible assets: -120619 0 -11363 -131982
Buildings -3968197 0 -280 676 42488712
Movable assets -9131267 95824 511319 -9612822
Total non-current tangible assets: -13099 464 95824 -858 054 -13 861694
Total non-current financial assets: -T5 544 6269 0 -69275
Changes in net book value 7934 326 ne -1261065 71389438
Total non-current intangible assets: 30556 11324 17025 24855
Total non-current tangible assets: 1901450 698 584 123170 1362 263
Total non-current financial assets: 2320 6269 -6269 2320

Table: Overview of changes in the Company non-current assets in 2013
Tabulka: Prehlad zmien dihodobého majetku podniku v roku 2013
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OBEZNY MAJETOK CURRENT ASSETS

8@@){ Stav obezného majetku ku koncu roka 2013 bol 125 mil. EUR. At the end of 2013 the value of current assets was € 12.5 million.
Q Ry

(/\\5?@) V zasobach podniku je vykazovany material, vyrobky,  The Company inventory includes material, products, semi-finished
polotovary, tovar a poskytnuté preddavky na zasoby. Stav zasoh na  products, goods and advances paid for inventory. At the end of 2013 the
konci roka 2013 bol 8,5 mil. EUR. inventory amounted to € 8.5 million.

Stav kratkodobych pohladavok v brutto hodnote k 31. 12. 2013 bol At 31 December 2013, current receivables (gross value) amounted to
2.5 mil. EUR. Z toho 94% tvoria kratkodobé pohladavky z obchodného styku. € 2.5 million. Out of that 94% are current trade receivables.

Stav Stav Status Status
k31122013 k31.12.2012 at 3112.2013  at 31122012
vEUR vEUR inf inf
Kratkodobé pohladavky do lehoty splatnosti 2490354 1158530 Current receivables not yet due 2490354 1158530
Kratkodobé pohladavky po lehote splatnosti 55463 120868  Overdue current receivables 55463 120 868
Zlatd zberatelskd minca nomindinej Spolu 2545811 1279398  Total 2545811 1279398

hodnoty 100 eur
Bratislavske korunovacie - 450. vyrocie
korunovacie Maximiliana I1.

Tabulka: Clenenie krétkodobych pohladavok (brutto) podIa zostatkovej doby splatnosti

Gold collector coin in nominal value of Table: Receivables structure (gross value) according to the remaining period to maturity

100 euro Coronations in Bratislava - the
450th anniversary of the coronation of
Maximilian Il

K nevymozitelnym pohladavkam st tvorené opravné polozky v plnej  Valuation allowances in full amount (100%) have been created to all

vySke (100%). Ich stav k 31.12.2013 bol 49,5 tis. EUR. Podnik k 31.12.2013  unrecoverable receivables. At 31 December 2013 they amounted to

neevidoval pohladavky voci spriaznenym osobam. € 495 thousand. At 31 December 2013 the Company recorded no
receivables against related parties.

Stav financnych Gctov (peniaze v pokladni, ceniny a Ucty podniku At the end of 2013, the financial account balance (cash on hand, stamps
v bankéch) bol ku koncu roka 2013 1.4 mil. EUR. and vouchers and bank accounts) was € 1.4 million.

Rytecké prace v Mincovni Kremnica
Engraving in Kremnica Mint




Vysledky hospodarenia za rok 2013 &

The 2013 Economic Result

2013

VLASTNE ZDROJE A ZAVAZKY
CAPITAL RESERVES AND PAYABLES

(T’)Zp O’O Na zaklade rozhodnutia svojho zriadovatela Ministerstva  ViySka vlastného imania k 31.12.2013 bola 17,1 mil. EUR Pomer vlastnych
4_\\ (9 financii SR podnik nawysil v roku 2013 zakladné imanie  a cudzich zdrojov financovania majetku podniku k 31.12.2013 bol 86% ku

S 0 300 tis. EUR. Vyska zékladného imania podniku  14%. Rok 2013 podnik ukonil s tétovnou stratou 946 tis. EUR po zdaneni.
k 3112.2013 predstavuje 14,3 mil. EUR.

¢!

stav vlastného rozdelenie Zliétovanie rozdelenie HY stav
kapitalu  disponibilného HV  kurzovych nerozdeleného  zarok 2013 vlastného
k112013 zatok 2012 rozdielov zisku po zdanen kapitalu k
vEUR vEUR zfinanéného  z minulych rokov vEUR 3112.2013
Polozka majetku v EUR vEUR vEUR
Vlastny kapital 18 050 352 0 -22106 -17543 -946 251 17064 441
Zakladné imanie 14000000 300000 0 0 0 14300 000
Kapitalové fondy 97288 0 -22106 0 0 75183
Ostatné kapitalové fondy 97288 0 0 0 0 97288
Oceriovacie rozdiely z precenenia financného majetku 0 0 -22106 0 0 -22106
Fondy zo zisku 3563353 12169 0 0 0 3635521
Zakonny rezervny fond 3563353 12169 0 0 0 3635521
HV minulych rokov 0 0 0 0 0 0
Nerozdeleny zisk minulych rokov 0 0 0 0 0 0
HV za tiétovné obdobie po zdaneni 3897 -389 11 0 0 -946251  -946 257
Dotacia do socialneho fondu 0 9743 0 9743 0 0
Dotacie 0 7800 0 1800 0 0

Tabulka: Pohyb zmien vo vlastnom kapitali podniku v roku 2013
Table: Changes in equity capital in 2013

Celkové zavizky podniku k 3112.2013 sti 2,9 mil. EUR, z toho kratkodobé ~ Podnik podpisal tverové zmluvy so Citibank Europe plc, pobocka

The 2013 Economic Result &
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CAPITAL RESERVES AND PAYABLES
VLASTNE ZDROJE A ZAVAZKY

2 Based on the founder's (MF SR) resolution, in 2013 The equity capital at 31 December 2013 was € 17.1 million. At 31 December
S the Company increased its registered equity by € 300 2013, the proportion of own to external capital was 86% to 14%. The 2013
b!/,e) thousand. The registered equity value at 31 December  has ended with an economic loss of € 946 thousand after tax.

2013 was € 14.3 million.

Own equity Distribution Booking of  Distribution of the 2013 Own
capital of the 2012 foreign exchange  unallocated profitorloss — equity capital
at1Jan. 2013 disposable differences from  profit from after tax at 31 Dec. 2013
in€ profitorloss  financial assets  previous years in€ ing
Item in€ in€ in€
Equity capital 18 050 352 0 -22106 -17543 -946 257 17064 441
Share capital 14000000 300000 0 0 0 14 300 000
Capital funds 97288 0 -22106 0 0 15183
Other capital funds 97288 0 0 0 0 97288
Revaluation reserve for assets and liabilities 0 0 -22106 0 0 -22106
Funds created from net profit 3563353 12169 0 0 0 3635521
Legal reserve fund 3563353 12169 0 0 0 3635521
Profit or loss from previous years 0 0 0 0 0 0
Retained earnings 0 0 0 0 0 0
Profit or loss for the period after tax 389711 -389 111 0 0 -946251  -946 257
Increase in the social fund 0 9743 0 9743 0 0
Subsidies 0 7800 0 7800 0 0

Table: Changes in equity capital in 2013
Tabulka: Pohyb zmien vo vlastnom kapitali podniku v roku 2013

Total Company liabilities at 31 December 2013 amounted to € 2.9  The Company has signed credit contracts with Citibank Europe plc, foreign

zavazky ku koncu roka 2013 predstavujd 1,6 mil. EUR. Kratkodobé zavizky
z obchodného styku mali ku konca roka 2013 hodnotu 1,3 mil. EUR.
Podnik k 31.12.2013 neevidoval Ziadny zavazok z obchodného styku voci

zahranicnej banky na poskytnutie ramca na financovanie nakladov na
nakup materidlu. K 3112.2013 podnik ¢erpal z tohto tverového rdmca
Gver vo vySke 641tis. EUR.

million. Out of that, at the end of 2013, current liabilities amounted
to € 1.6 million. At the end of 2013, current trade liabilities amounted to
€ 1.3 million. At 31 December 2013, the Company had no trade liabilities

bank branch to provide a framework for funding of material purchase.
At 31 December 2013, the Company has drawn € 641 thousand out of
that credit limit.

spriaznenym osobam.

Stav Stav
k31122013 k31.12.2012
vEUR vEUR
Kratkodobe zavizky do lehoty splatnosti 1618 473 994063
Kratkodobé zavizky po lehote splatnosti 18785 46 531
Spolu 1637258 1040594

Tabulka: Prehlad zmien dihodobého majetku podniku v roku 2013
Table: Overview of changes in the Company non-current assets in 2013

against related parties.
Status Status

at3112.2013  at 31122012

in€ in€
Current liabilities not yet due 1618 473 994 063
Overdue current liabilities 18785 46 531
Total 1637258 1040594

Table: Current liabilities structure according to the remaining period to maturity
Tabulka: Rozdelenie kratkodobych zavazkov podla lehoty splatnosti
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VYKAZ ZISKOV A STRAT
K 31. DECEMBRU 2013

(: )C}G) Hospodarskym vysledkom Mincovne Kremnica, statny
N @2@ podnik za rok 2013 je strata 946 tis. EUR po zdanen.
Q‘(’) >~ Podnik vytvoril pridand hodnotu vo vyske 2 811 tis. EUR.

PROFIT AND LOSS STATEMENT
AT 31 DECEMBER 2013

The 2013 economic result of Mincovia Kremnica, state-run corporation,
is a loss of € 946 thousand after tax. The Company has created an added
value of € 2,811 thousand.

2013 2012 2013 2012
Vynosy vtis.EUR  vtis. EUR Revenues ink€ inke
Trzby z predaja tovaru 3052 2913 Sale of merchandise 3052 2973
Trzhy z predaja vlastnych vyrobkov a sluzieb 21960 16020 Sales of own products and services 21960 16 020
Zmena stavu vnutroorganizacnych zasob -916 892 Change ininventory of finished goods and work in progress - 916 892
Aktivacia 123 5T Activation 123 511
Trzhy z predaja materialu 212 447 Income from sale of material 212 447
Ostatné vynosy z hospodarskej Cinnosti 94 121 Capitalization 94 121
\ynosy z precenenia cennych papierov 3 12 Income from revaluation of securities 3 12
\ynosove tiroky 1 2 Interest income 1 2
Kurzove zisky 187 364 Foreign exchange gains 187 364

Spolu 25316 21462 Total 25316 21462

2013 2012 2013 2012
Naklady vtis.FUR  vtis.EUR  Costs ink€ inke
Naklady vynalozené Costs of merchandise sold 2550 2475
na obstaranie preddvaného tovaru 2550 2475 Material usage 19458 13424
\lyrobnd spotreba 19458 13424 Staff costs 2487 2618
Osobné naklady 2487 2678 Taxes and charges 36 21
Dane a poplatky 36 27 Depreciation of non-current tangible
Odpisy a opravné polozky k DNM a DHM 369 1502 and intangible assets 869 1502
Zostatkova cena predaného materialu 219 262 Carrying value of material sold 219 262
Ostatné naklady na hospodarsku Cinnost’ 53 75 Other expenses from operating activities 53 75
Naklady na precenenie cennych papierov 1 249 Revaluation costs of securities 1 249
Nakladové troky 80 54 Interest expense 80 54
Kurzove straty 346 214 Foreign exchange losses 346 214
Ostatné ndklady na finanénd ¢innost’ g7 62 Other expenses from financial activities 87 62

Spolu 26186 21083 Total 26186 21083

2013 2012 2013 2012
Hospodarske vysledky vtis.EUR  vtis. EUR Operating profit or loss inke inke
Obchodna marza 502 497 Gross margin 502 497
Pridana hodnota 281 4556 Added value 2811 4556
Vlysledok hospodarenia z hospodarskej cinnosti -487 581 Operating profit or loss -487 581
Vysledok hospodarenia z financnej Cinnosti -323 -202 Profit or loss from financial activities -323 -202
\lysledok hospodarenia z beznej Cinnosti pred zdanenim -810 319 Profit or loss from ordinary activities before tax -810 319
Dan z prijmov (z beznej Cinnosti + zmimoriadnej Cinnosti) -136 n Tax onincome (from ordinary and extraordinary activities) -136 1
Vysledok hospodarenia Profit or loss
za lictovné obdobie po zdaneni -946 390 for the period after tax -946 390

Tabul'ka: Vykaz ziskov a strat
Table: Income Statement Summary

Vysledky hospodarenia za rok 2013 o

The 2013 Economic Result

2013

% 8

ANALYZA VYBRANYCH ANALYSIS OF SELECTED
FINANCNYCH UKAZOVATELOV FINANCIAL INDICATORS
Analyza likvidity 2013 2012 Liquidity analysis 2013 2012
Pohotova likvidita |. stupria 0,61 0,56 Available liquidity of st grade 0,61 056
Bezna likvidita Il. stupria 178 1,02 Normal liquidity of 2nd grade 178 1,02
Celkova likvidita Il stupria 550 500 Total liquidity of 3rd grade 550 500
Analyza aktivity 2013 2012 Activity analysis 2013 2012
Krétkudohé pohladavky v tis. EUR 2666 1229 Current receivables in thousands of EUR 2666 1229
Cas inkasa kratkodobych pohladavok v dioch 60 38 Time for collection of current* receivables in days 60 38
Kratkodobé zavizky z obchodného styku v tis. EUR 1344 690 Current* trade liabilities in thousands of EUR 1344 690
Splatnost” kratkod. zavazkov z obchodného styku v diioch 15 19 Maturity of current* trade liabilities in days 15 19
Analyza rentability 2013 2012 Return analysis 2013 2012
Rentabilita vlastného kapitalu ROE -476%  216% Return on equity (ROE) -476%  216%
Rentabilita aktiv ROA -415%  184% Return on assets (ROA) 415%  184%
Rentabilita trzieh -3718% 205% Return on revenue -318% 205%
Analyza zadiZenosti 2013 2012 Indebtedness analysis 2013 2012
Koeficient sgmoﬁnancovania 86%  85% Self-funding index 86%  85%
Celkova zadlZenost’ 14% 15% Total indebtedness 14% 15%
Cisty pracovny kapital v tis. EUR 2013 2012 Net working capital in thousands of EUR 2013 2012
10246 10570 10246 10570

*short- term

Tabulka: Vybrané financné ukazovatele
Table: Selected financial indicators
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(’ VS 9 Jednym z hlavnych strategickych cielov na rok 2014 je
}36 \)' vybudovanie a nastartovanie prevadzky Tlaciaren. Na
=& splnenie tejto tlohy Mincoviia Kremnica prijala odbornikov
7 polygrafického priemyslu. Vybudovanim a spustenim prevadzky
Tlaciaren sa podniku otvoria moznosti ziskavania polygrafickych zakaziek

na tlac cenin. Podnik sa bude svojou marketingovou cinnostou snazit’

ziskat zakaznikov v tejto oblasti na domacom a zahranicnom trhu.

Druhym hlavnym cielom je vratenie podniku do zisku. Na dosiahnutie

tejto stratégie podnik bude neustale zefektiviovat'svoje vyrobné naklady
a snazit’sa vyvijat nové inovativne produkty.

Podla momentalnej makroekonomickej situdcie a analyz vysledkov
tendrov a sttazi predpokladame i v budtcnosti konkurencny boj pri
ziskavani zakaziek na vyrobu minci a medaili. Jednym z prostriedkov, ktoré
nam pomozu uspiet'v tendroch a udrzat’sa v svetovej Spicke vyrobcov
tohto sortimentu je zachytévat trendy vo vyvoji novych technologickych
zariadeni a byt’schopny tieto technolgie rychlo aplikovat vo vlastnom
vyrobnom procese.

Popri planovanych investicidch na zavadzanie novych technoldgir dalSiu
cast’investicnych prostriedkov planuje podnik vynalozit'na dokoncenie
kompletnej rekonstrukcie budov podniku, ktora sa zacala uz v roku 2008.

One of the main strategic objectives in 2014 is to set up and start
operation of the Print house. To meet this objective the Kremnica Mint
hired printing industry experts. After the Print house is set up and running
the Company will acquire new opportunities in competing for contracts
involving the printing of stamps and vouchers. The Company will focus its
marketing activities on acquiring both local and foreign customers in this
sector of the market.

The second main objective is to make the Company profitable again.
To achieve this objective, the Company will strive to decrease its
production costs and develop new innovative products.

Based on the current macroeconomic situation and according to the
analysis of tender results, in the future we can expect equally severe
competition in trying to win contracts for manufacture of coins and
medals. One of the ways to succeed in tenders and stay abreast with
the world’s leading manufacturers is to closely follow the trends in
development of new technologies and apply these technologies to our
own production process.

Besides the scheduled investments to introduce new technologies,
the Company also plans to invest more funds in completion of the
reconstruction of Company buildings which started back in 2008.

Doplniujuce udaje
Additional Information
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V roku 2013 neboli na cinnost’v oblasti vyskumu a vyvoja vynalozené
Ziadne vydavky.

Po skonceni uctovného obdobia nenastali Ziadne udalosti osobitného
vyznamu, ktoré by mali vplyv na tctovnd zvierku podniku za rok 2013.

Podnik nema v zahranici ziadnu organizacnu zlozku.

Na zdklade novely ¢. 547/2011 Z.z. zdkona ¢. 431/2002 Z.z. o lictovnictve
je Mincovia Kremnica, $.p., za uctovné obdobie roku 2013 zahmuta do
Sthmnej tctovnej zavierky verejnej spravy za rok 2013. Tuto suhmnd
Uctovnd zavierku verejnej spravy za rok 2013 zostavuje Ministerstvo
financii SR v informacnom systéme Jednotného Gétovnictva Statu.

We provide the following information in accordance with Act No. 111/1990
Coll. on State-run Corporations as amended, and in accordance with
Section 20 of Act No. 431/2002 Coll. on Accounting:

In 2013, no expenses were incurred on research and development.

Atter the end of the accounting period there were no significant events
that could influence the 2013 Financial Statements.

The Company has no foreign organisational part.

Based on amendment No. 547/2011 Coll. to Act No. 431/2002 Coll. on
Accounting, Mincoviia Kremnica, state-run corporation has been included
in the Statutory Accounts of Public Administration for the year 2013.
The 2013 Public Administration Statutory Accounts are prepared by
the Ministry of Finance of the Slovak Republic using the Unified State
Accounting information system.

Navrh na vysporiadanie vysledku hospodarenia za rok 2013
Proposal to Settle the 2013 Economic Result

Mincoviia Kremnica, $.p., predlozi svojmu zriadovatelovi navrh na
vysporiadanie vysledku hospodarenia za rok 2013 straty vo vySke 946
256,54 EUR s rezervnym fondom.

Mincoviia Kremnica, state-run corporation shall present to its founder
a proposal to settle the 2013 economic result (a loss in the amount
of € 946,256.54) using the reserve fund.
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