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DODATOK SPRAVY
NEZAVISLEHO AUDITORA

Statutarnemu organu $tatneho podniku
a dozornej rade k vyrocnej sprave
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v zmysle § 27 odsek 6 zakona ¢ 425/2015 Zz,

o Statutdrnom audite a o zmene a doplneni zakona
& 451/2002 Z. %. 0 tltovnictve v znent neskorsich
predpisov (dalej len ,zdkon o Statutarnom audite’)

[. Overili sme ¢tovnu zavierku statneho podniku
Mincovna Kremnica, statny podnik, Stefanikovo
nam. 25/24, 967 01 Kremnica, ICO: 00 010 448,
(dalej len ,Podnik) k 31. decembru 2016, uvedent
v prilozene] vyro¢nej sprave Podniku, ku ktore

sme dna 30. marca 2017 vydali spravu nezavislého
auditora z auditu actovne] zavierky v nasledujicom
znent:

Nazor

Uskutocnili sme audit uctovnej zavierky statneho
podniku Mincovna Kremnica, statny podnik,
Stefanikovo nam. 25/24, 967 01 Kremnica,
1CO: 00 010 448, (dalej len ,Podnik®), ktord
obsahuje suvahu k 31. decembru 2016, vykaz ziskov
a strat za rok konciaci sa k uvedenému datumu,

a poznamky, ktoré obsahuja stthrn vyznamnych
Gctovnych zdsad a Gétovnych metdd.

Podla nasho nazoru, prilozena uétovna zavierka
poskytuje pravdivy a verny obraz financnej
situdcie Podniku k 31. decembru 2016

a vysledku jeho hospoddrenia za rok konciaci
sa k uvedenému datumu podla zakona ¢.
431/2002 Z.z. o Gctovnictve v zneni neskorsich
predpisov (dalej len ,zdkon o uctovnictve®).

Zaklad pre nazor
Audit sme vykonali podla medzindrodnych auditorskych

standardov (International Standards on Auditing, ISA).
Nasa zodpovednost podla tychto Standardov je uvedena
v odseku Zodpovednost auditora za audit Gctovnej
zavierky. Od Podniku sme nezavisli podla ustanovent
zakona ¢. 423/2015 o $tatutarnom audite a o zmene

a doplnenf zakona ¢. 431/2002 7. z. o Gétovnictve

v zneni neskorsich predpisov (dalej len ,zédkon o
Statutarnom audite) tykajicich sa etiky, vratane
Etického kédexu auditora, relevantnych pre nas audit
uctovnej zavierky a splnili sme aj ostatné poziadavky
tychto ustanovent tykajicich sa etiky. Sme presvedéeni,
ze auditorské dokazy, ktoré sme ziskali, poskytuja
dostatocny a vhodny zaklad pre nas nazor.

A

Issued undler Section 27 (6) of Act No 425/2015
on statutory audits and on amendments to Act No
451/2002 on accounting, as amended (hereimafter
Statutory Audits Act’)

[. We reviewed the Financial Statements of the
state-run corporation Kremnica Mint having its
registered seat at Stefanikovo nam. 235/24, 967 01
Kremnica, Registration ID: 00 010 448 (hereinafter
“Enterprise”) as of December 31, 2016, as disclosed

in the Enterprises Annual Report, and we 1ssued

our Independent Auditor’s Report on the Financial
Statements of March 30, 2017 which read as follows:

Opinion

We have audited the Financial Statements of the
state-run corporation Kremnica Mint having its
registered seat at Stefanikovo nam. 235/24, 967

01 Kremnica, Registration [D: 00 010 448
(hereinafter “Enterprise”), comprising the Balance
Sheet as of December 31, 2016 and the Profit and
Loss Statement for the year then ended and the
Notes containing a summary of important accounting
policies and methods.

In our opinion, the Financial Statements give

a true and fair view of the financial position of the
Enterprise as at December 31, 2016 and the results
of the Enterprises operations for the year then ended
in accordance with Act No 431/2002 on accounting,
as amended (hereinafter “Accounting Act”).

Basis for the opinion

We performed the audit in accordance with the
International Standards on Auditing (ISA). Our
responsibility under those Standards is specified in the

“Auditors’ responsibility” section. We are independent

of the Enterprise within the meaning of the provisions

of Act No 423/2015 on statutory audits and on
amendments to Act No 431/2002 on accounting,

as amended (heremafter “Statutory Audits Act”),
concerning ethics, including the Auditorss Code of Ethics,
that are relevant to our audit of the Financial Statements,
and we also complied with all other requirements of
those provisions concerning ethical conduct. We believe
that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opimion.
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SUPPLEMENT TO THE INDEPENDENT

AUDITOR’S REPORT

To the Statutory Body and the Supervisory Board
of the state-run corporation Concerning the Annual Report
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Zodpovednost Statutarneho orgdanu

za Gictovnu zavierku

Statutérny organ je zodpovedny za zostavenie tejto
uctovnej zavierky tak, aby poskytovala pravdivy

a verny obraz podla zikona o G¢tovnictve a za tie
mnterné kontroly, ktoré povazuje za potrebné

na zostavenie Uctovnej zavierky, ktora neobsahuje
vyznamné nespravnosti, ¢1 uz v désledku podvodu
alebo chyby.

Pri zostavovani ac¢tovne) zavierky je Statutdrny organ
zodpovedny za zhodnotenie schopnosti Podniku
nepretrzite pokracovat vo svojej ¢innosti, za opisanie
skutocnostl tykajicich sa nepretrzitého pokracovania
v ¢innosty, ak je to potrebné, a za pouzitie
predpokladu nepretrzitého pokracovania v ¢innosti

v Uctovnictve, 1baze by mal v imysle Podnik
zlikvidovat alebo ukoncit jeho ¢innost, alebo by nemal
inu realisticki moznost nez tak urobit.

Zodpovednost auditora

za audit uctovnej zavierky
Nas$ou zodpovednostou je ziskat primerané uistenie,

¢1 Uctovna zévierka ako celok neobsahuje vyznamné
nespravnosti, ¢1 uz v dosledku podvodu alebo

chyby, a vydat spravu auditora, vrétane nazoru.
Primerané uistente je uistenie vysokého stupria,

ale nie je zdrukou toho, ze audit vykonany podla
medzindrodnych auditorskych standardov vzdy odhall
vyznamné nespravnost, ak také existuju. Nespravnosti
mozu vzniknut v dosledku podvodu alebo chyby

a za vyznamné sa povazuju vtedy, ak by sa dalo
odovodnene ocakavat, ze jednotlivo alebo v sihrne by
mohli ovplyvnit ekonomické rozhodnutia pouzivatelov,
uskuto¢nené na zéklade tejto Uctovnej zavierky.

V rémci auditu uskutoéneného podla medzindrodnych
auditorskych standardov, pocas celého auditu
uplatnujeme odborny tsudok a zachovavame
profesiondlny skepticizmus. Okrem toho:

+ Identifikujeme a posudzujeme rizikd vyznamnej
nespravnosti uc¢tovne] zavierky, ¢1 uz v dosledku
podvodu alebo chyby, navrhujeme a uskutocnujeme
auditorské postupy reagujice na tieto rizikd

a ziskavame auditorské dokazy, ktoré su dostatoéné

a vhodné na poskytnutie zdkladu pre nés$ nazor.
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Statutory body’s responsibility
for the Financial Statements

The statutory body 1s responsible for the preparation
of financial statements that give a true and fair view

in accordance with the Accounting Act and for such
internal controls as the statutory body deems necessary
for the preparation of financial statements that are free
from material misstatements, whether due to fraud

Or error.

When preparing financial statements, the statutory
body 1s responsible for assessing the Company’s
ability to continue as a going concern and for
describing any matters relevant to the continuation
as a going concern, where appropriate, and for the
use of the going concern basis of accounting, unless
the statutory body intends to either liquidate the
Fnterprise or to cease its operations, or has

no realistic alternative but to do so.

Auditors’ responsibility for the audit
of the Financial Statements

Our responsibility is to obtain reasonable assurance
that the financial statements as a whole are free from
any material misstatements, whether due to fraud

or error, and to issue the Auditor's Report, including
the opinion. Reasonable assurance 1s a high level

of assurance but is not a guarantee that an audit
conducted 1n accordance with the International
Auditing Standards will always detect a material
misstatement when 1t exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions

of users taken on the basis of the financial statements.

As part of an audit in accordance with the
International Auditing Standards, we exercise
professional judgement and maintain professional
scepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement
of the financial statements, whether due to fraud

or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide

a basis for our opinion. The risk of not detecting
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Riziko neodhalenia vyznamnej nespréavnosti

v dosledku podvodu je vyssie ako toto riziko

v dosledku chyby, pretoze podvod méZe zahfnat tajna
dohodu, falsovanie, tmyselné vynechanie, nepravdivé
vyhlasenie alebo obidenie internej kontroly.

* Oboznamujeme sa s internymi kontrolami
relevantnymi pre audit, aby sme mohli navrhnuat
auditorské postupy vhodné za danych okolnosti,

ale nie za Ucelom vyjadrenia nézoru na efektivnost
internych kontrol Podniku.

- Hodnotime vhodnost pouzitych Gcétovnych zésad

a Gctovnych metéd a primeranost Gétovnych odhadov
a uvedenie s nimi suvisiacich informé4cii, uskutoénené
statutarnym organom.

* Robime zéver o tom, ¢1 $tatutdrny orgdn vhodne

v ictovnictve pouziva predpoklad nepretrzitého
pokracovania v ¢innosti a na zaklade ziskanych
auditorskych dokazov zaver o tom, ¢1 existuje
vyznamna neistota v sivislosti s udalostami alebo
okolnostami, ktoré by mohli vyznamne spochybnit
schopnost Podniku nepretrzite pokracovat v ¢innosti.
Ak dospejeme k zéveru, ze viznamna neistota
existuje, sme povinni upozornit v nasej sprave
audftora na stvisiace informécie uvedené v Gctovnej
zévierke alebo, ak si tieto informécie nedostatoéné,
modifikovat nas nézor. Nase zévery vychdadzaji

z auditorskych dokazov ziskanych do ddtumu vydania
nasej spravy auditora. Budice udalosti alebo okolnosti
vsak mozu sposobit, ze Podnik prestane pokracovat

v nepretrzite] ¢innosti.

- Hodnotime celkovii prezentaciu, Struktiru a obsah
uctovnej zavierky vratane informacii v nej uvedenych,
ako aj to, ¢1 Uctovnd zavierka zachytava uskutocnené
transakele a udalosti sposobom, ktory vedie k ich
vernému zobrazeniu.

I1. Sprava k dalsim poziadavkam zékonov a inych
pravnych predpisov
Spréva k informécidm, ktoré sa uvddzaji vo vyrocne]

a material misstatement resulting from fraud 1s
higher than for one resulting from error, as fraud

may nvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
+ Obtain an understanding of internal controls relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Enterprise’s internal controls.

- Eivaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the statutory body.

- Make conclusions regarding the appropriateness

of the statutory body’s use of the going concern basis
of accounting, and conclusions based on the audit
evidence obtained whether a material uncertainty
exists related to events or conditions that may cast

a significant doubt on the Enterprises ability

to continue as a going concern. If we conclude that

a material uncertainty exists, we are required

to draw attention in the auditor’s report to the relevant
disclosures in the financial statements or, if such
disclosures are iadequate, to modify our opinion.
Our conclusions are based on audit evidence obtained
by the date of our Auditor's Report. However, future
events or conditions may cause the Enterprise

to cease to continue as a going concern.

- Evaluate the overall presentation, structure and
content of the ['inancial Statements, including the
disclosures contained in the Financial Statements,
and whether the Financial Statements represent the
underlying transactions and events in a manner that
achieves fair presentation.

II. Report on other legal and regulatory requirements

Report concerning the disclosures in the Annual Report

sprave — dodatok sprévy nezavislého auditora
Statutdrny organ je zodpovedny za informécie
uvedené vo vyrocnej sprave, zostavene] podla

v N / % /7 /Y Vv /
poziadaviek zdkona o ictovnictve. Nas vyssie uvedeny
nazor na Uctovnu zavierku sa nevztahuje na né
informacie vo vyro¢nej sprave. V stvislosti
s auditom actovne) zavierky je nasou zodpovednostou

()

- Supplement to the Independent Auditor's Report
The statutory body is responsible for the disclosures
in the Annual Report prepared in accordance with the

Accounting Act. Our opinion concerning the Financial
Statements does not apply to any other disclosures
contained in the Annual Report.

Our responsibility with regard to the audit of

2
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obozndmenie sa s informaciami uvedenymi

vo vyrocne] sprave a postdenie, ¢ tieto informécie

nie st vo vyznamnom nesulade s auditovanou

5% /ot v - N 4

uctovnou zavierkou alebo nasimi poznatkamu, ktoré

TR Ly S

sme ziskali pocas auditu Gctovne) zavierky, alebo sa

mnak zdajd byt vyznamne nespravne.

Postdili sme, ¢1 vyroéna sprava Podniku obsahuje

informacie, ktorych uvedenie vyzaduje zakon

o Uctovnictve.

Na zéklade préc vykonanych pocas auditu Gctovne;
[ L g

zévierky, podla nasho nazoru:

- informacie uvedené vo vyrocnej sprave zostavene]

za rok 2016 sd v stlade s G¢tovnou zavierkou za dany

rok,

- vjro¢na spréva obsahuje informécie podla zdkona

o uctovnictve.

Okrem toho, na zaklade nasich poznatkov o uc¢tovnej
o o, Qoo ° 7 ’ o v
jednotke a situdcii v nej, ktoré sme ziskali pocas
auditu Uctovnej zavierky, sme povinn{ uviest, ¢i sme
zistili vyznamné nespravnosti vo vyroénej sprave,
ktord sme dostali po datume vydania spravy

z auditu Gctovne) zavierky. V tejto savislosti
neexistuju zistenia, ktoré by sme mali uviest.

Banska Bystrica, 23. médja 2017

EKONAUDIT s.r.o.

Kvetinova 16, Banské Bystrica
Licencia SKAU ¢. 22

O.R. Okresny sud Banska Bystrica
Oddiel Sro vl. ¢. 949/S

Ing. Janka Gregorova
Banska Bystrica
Zodpovedny auditor
Licencia SKAU ¢. 72

the Financial Statements 1s to acquaint ourselves
with the disclosures in the Annual Report and to
judge whether those disclosures are not materially
inconsistent with the audited Financial Statements

or our knowledge we obtained during the audit of the
Financial Statements, or do not otherwise seem to be
materially misstated.

We have judged whether or not the Enterprises
Annual Report contains the mandatory disclosures
required under the Accounting Act.

Based on the works performed during the audit of the
Financial Statements, we are of the opinion that:

- The disclosures in the Annual Report for 2016 are
consistent with the Financial Statements for the same
year;

- The Annual Report contains required disclosures

in accordance with the Accounting Act.

[further, our responsibility is to declare, based on our
knowledge of the accounting entity and its situation

as obtained during the audit of Financial Statements,
whether we detected any material misstatements of

the Annual Report, which we received after the date
of the Auditor's Report on the Financial Statements.

We have no findings to declare in this regard.

Banska Bystrica, May 23, 2017

EKONAUDIT s.r.o.

Kvetinova 16, Banska Bystrica
SKAU Licence No. 22

Register of Companies

of Banska Bystrica District Court
Section Sro, File No.: 949/S

Ing. Janka Gregorova
Banské Bystrica
Responsible Auditor
SKAU Licence No. 72
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Mincovria Kremnica patri medzi podniky, ktoré sa
mozu pysit svojou bohatou histériou. Uz takmer

7 storo¢i nepretrzite vyréba minciarske

a medailérske vyrobky. Sedem storo¢i je naozaj
velmi dlhé obdobie, pocas ktorého sa minciarstvo

v Kremnici rozvijalo az do dnesnej podoby. Je
pozoruhodné sledovat, ako sa technolégie razby
minci na svetovej urovni rozvijali v malebnom
meste v strede Eurdpy, od ruénej razby minei az po
razbu na modernych lisoch.

Za najstarsiu razbovi techniku je povazovana
rucnd razba. Princip spo¢ival v ruénom tdere
kladiva razicom na vrchné razidlo polozené na

. : , :
platnicku - rondel umiestneny na spodnom razidle

7 ° vy 0

v drevenom klate. Mince s vacsim priemerom,
napriklad toliare (v kremnickej mincovni sa
pravidelne razili od roku 1553) vyzadovali velky

7

tlak, ktory by jeden minciar saim nedokézal vyvinut.

Preto jeden pracovnik drzal vrchné razidlo, bud
priamo rukami, alebo prostrednictvom kliesti a
druhy obojruéne viedol uder tazkym kladivom.
Rué¢na razba bola fyzicky velmi namahava.

Od 15. storoc¢ia sa zachovalo niekolko sprav o je
ulahéent tym, ze horné razidlo bolo osadené do
vodiacich list alebo rary. Popis tohto uvedeného
sposobu zanechala vyznamnd osobnost talianske;
renesancie - Leonardo Da Vincl.

Dalsfm raziacim mechanizmom bolo tzv. padacie
kladivo ( Fallwerk), ktoré bolo pouzivané najma
v nemeckych mincovniach. Prvym dolozenym
strojom v kremnickej mincovni bol valcovaci stroj
( Walzwerk), ktorym sa mince pri otdcani dvoch
protichodnych valcov lisovali do pasu, z ktorého
ich bolo treba vystrihovat. Valcovacie stroje

boli ziadané najma pri vyrobe minef s vic¢sim
priemerom, ako napriklad toliarov, pretoze velky
tlak pri valcovani nepdsobil naraz po celej ploche,
ale postupne pri otacani razidlovych obrazov,
ktorych bolo vyrytych vo valei naraz niekolko.
Nevyhodou valcovania bolo praskanie valcov,
fyzickd narocnost, ale aj elipsovity a mierne
prehnuty tvar minci. Praskanie razidiel a valcov
odstranili zavedenim tzv. taskového stroja,

na ktorom pouzili namiesto valcov jeden pér

Kremnica Mint ranks among the plants worldwide
having the richest history and tradition: the Mint

has been making comn and medal articles for seven
centuries without interruption. The seven hundred
years, during which the art of minting has evolved into
today’s sophisticated state, 1s really a long time.

It 1s definitely worth exploring how world-class coinage
technologies have developed in this picturesque small
town in the middle of Europe, from manual coin
stamping to coinage using state-of-the-art presses.

The oldest coining technique was manual stamping.

A coin was made by a workman using a hammer to
strike the upper die put on a flan which was placed

on the lower die resting on a wooden anvil. Larger
diameter coins, such as thalers (they were regularly
made in Kremnica Mint from 1553) required a force
that a single workman was unable to evolve. Therefore,
two workmen had to be mvolved: one would hold

the upper die, either by hands or using pincers, and
the other one would guide the stroke of the hammer
using both hands. The manual striking was physically
arduous work. Several reports, some dating back to the
15th century, have been preserved saying that this hard
work used to be facilitated by fitting the upper die to
guide bars or a tube. A description of this technique
was authored by the brilliant Italian polymath
Renaissance Leonardo Da Vincl.

Another stamping mechanism was a drop press
(‘Fallwerk”), which was used prevalently in German
mints. The first documented press used in Kremnica
Mint was a rolling mill (‘Walzwerk”) incorporating

a pair of opposite rotating rollers striking coins onto
a strip of metal from which the coins were then

cut out. Such rolling machines were sought after
particularly for the making of coins with a larger
diameter (such as thalers), since the high pressure
was not applied across the entire surface at once but
gradually as the strip progressed between the rotating
rollers, each engraved with several dies. Drawbacks
of this rolling technique included the tendency

of rollers to crack, laboriousness of the process,

and an elliptical and shghtly deflected shape of the
coins so made. The roller cracking was eliminated

Snnal port 2006

by the introduction of a machine in which the
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razidiel zasavatelnych do otvorov ( tasiek )

vo valcoch, ktoré uz priamo nep6sobili pri razbe,

a preto mali vyhodnejst Stvorhranny prierez.
Taskové stroje dosiahli vrchol dokonalosti prave

v Kremnici1. Ovladali sa ruénou klukou a kremnicky
odbornici si pracu na nich ulah¢ili pridanim
sestuholnikového zotrvacnika. Taskové stroje boli

v mincovnl v prevadzke celé storocie do roku 1753.

Od roku 1710 ich zacali postupne nahradzat
vretenové, alebo skrutkové lisy — balanciére.
Fungovali na principe zvislého aderu prendsaného
vretenom na spodné razidlo. Prvé zmienky

o balanciéri pochddzaji z obdobia okolo roku 1500,
ked slavny taliansky sochar a stavitel Bramante
razil medaily na skrutkovom lise. O tridsat rokov

stamping rollers were replaced by a pair of dies that
were mserted in the “pockets” of shafts. As the shafts
were not directly involved in the com striking, they
adopted a more suitable rectangular shape. It was
Kremnica Mint where this type of machine, referred
to as “Taschenwerk®, reached the level of ultimate
perfection. The machine was operated by a crank
and to ease the work, minting experts of Kremnica
improved the machine by adding a hexagonal flywheel
to it. Taschenwerk machines remained in use for

a whole century, until 1753.

Since 1710, these machines started to be gradually
replaced by spindle presses or screw presses (referred
to as “Balanciers®). This type of press works by making
a vertical stroke which is transmitted by a screw

to a lower die. The first mention of a Balancier dates
back to around 1500 when the famous Italian sculptor

Toliar Leopolda I. z roku 1703
1703 Thaler of the Leopold 1.

neskor zanechal podrobny popis balanciéra zndmy
zlatnik Benvenuto Cellini. Prvy krat boli balanciére
zavedené v Parfzske] mincovni v roku 1555.
Kremnica bola prvym miestom ich uplatnenia

v celej Strednej Eurépe. Podla kremnického vzoru
sa neskor rozsirili do mincovni v Prahe

a vo Viedni. [ch pociatky st spojené s menom

and architect Bramante made medals on a screw press.
Thirty years later, a detailed description

of a Balancier machine was made by Benvenuto Cellini,
the famous goldsmith. The first time that Balanciers
were Introduced was in a Paris mint in 1555. Kremnica
was the first site in Central Furope to employ the
machines. The model of Kremnica was then followed
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OD RUCNEJ RAZBY

AZ PO MODERNE LISY
FROM MANUAL COIN STAMPING
TO STATE-OF-THE-ART PRESSES
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slavneho medailéra a rytca $védskeho povodu
Daniela Waroua. Kremnicki odbornici vyrabal
balanciére pre vlastnd potrebu, ale aj pre né
mincovne v monarchit. Balanciére sa v plnej
miere uplatnili do roku 1870 a posledny z nich
sa sporadicky pouzival na zalisovanie pomocnych
raziacich néstrojov do roku 1956. Princip
balanciéra preziva dodnes v trecich lisoch,

na ktorych sa razia napriklad medaily.

Od roku 1831 sa v kremnickej mincovni pouziva
kolenopékovy raziaci lis. Vynasiel ho roku 1817
Diederich Uhlhorn v Grevenbroichu pri Koline
nad Rynom. Jeho vynalez znamenal revoliciu
raziacej techniky, pretoze znamenal vykon az 60
mincl za mindty, pricom podavanie platniciek bolo
zautomatizované namiesto rucného vkladania.

Na Uhlhornovych lisoch sa v Mincovni Kremnica
razilo az do roku 1918, ked boli prevezené do
Budapesti. Po ich odvoze si mincovna zaobstarala
obdobné lisy s totoznym principom od viedenske;j
firmy Vulkan a na tychto lisoch sa razilo az do roku
1986. Vulkany sa vsak dodnes zachované

v expozicii Mincovne Kremnica a st plne funkéné
a razby schopné, pricom sa prilezitostne vyuzivaju
na razbu vyrobkov ako napriklad Zetony.

Po roku 1946 sa zacala postupna modernizacia
podniku novou technikou — automatickymi
raziacimi lismi. V $estdesiatych rokoch to boli lisy
typu Raskin a do konca sedemdesiatych rokov
Schuller. V roku 1984 bol otvoreny novy zévod

na razbu minci, ktory bol zariadeny lismi Gribener,
na ktorych bolo mozné vyrazit az 700 kusov minei
za minutu.

Vyvoj razby minel a mincovnictva ako takého
prebicha uz stovky rokov. Je vsak pozoruhodné
sledovat, ako sa pocas tychto rokov ment.
Industrializacia sa nevyhla ani tomuto segmentu
vyroby, no napriek tomu si mincovnictvo stéle
vyzaduje vysoky podiel ru¢nej préace, tak ako tomu
bolo v jeho pociatkoch.

by mints in Prague and Vienna. The beginnings of

the use of Balanciers are associated with the well-
known Swedish medal maker and engraver Daniel
Warou. Minting specialists of Kremnica built Balancier
machines for their own purposes as well as for other
mints throughout the monarchy. Balanciers were in full
operation by 1870, and the last one was sporadically
used to make accessory minting tools even till 1956.
The working principle of a Balancier has been retained
in friction presses that are used to strike medals today:

Starting from 1831, Kremnica Mint also employed

a toggle press, which was mvented in 1817 by Diederich
Uhlhorn in Grevenbroich near Cologne. His invention
triggered a revolution in minting techniques since

its minting rate was 60 coins per minute and the

blank feeding was automated, as opposed to manual
introduction common in previous machines. Uhlhorn’s
presses were used for coin making in Kremnica

Mint until 1918; then the machines were removed

to Budapest. After the removal, the Mint purchased
similar machines with a similar working principle
which were made by Vulkan Company of Vienna, and
the presses remained in use in coin making operations
until 1986. Vulkan machines can still be seen in
Kremnica Mint as a part of its historical exposition;

up to now, they have been fully functional and capable
of striking, and are still used from time to time to make
some articles, such as tokens.

A gradual modernisation process was launched in 1946,
which imvolved the implementation of new techniques
and machinery, including automatic presses. Raskin
presses were in use In the 1960s, and Schuller presses
prevailed until the late 1970s. A new coining plant was
opened i 1984, which was equipped with Grabener
presses featuring a striking rate of 700 coins per
minute.

The development of striking technology and coin
making has been continuing for hundreds of years, and
the changes that have taken place during that time are
remarkable to explore. Fven though the minting craft
has not avoided the omnipresent industrialisation,

it has still retained a high share of handwork, similar to
the beginnings of minting
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Vazeny zakladatel
/v / . 4
vazent klient,

obchodni partner:
a priatelia Mincovne,

rok 2016 je nenavratne za nami a s poteSenim mozem
skonstatovat, ze bol pre Mincovriu Gspesny.

Napriek nelahkej situdcii a rasticemu
konkuren¢nému prostrediu na medzinarodnych
trhoch sa nam podarilo zopakovat kladny hospodarsky
vysledok z predchadzajicich rokov a nadale
pokracovat vo zvysovani finan¢nej stability podniku.

Za kladny hospodérsky vysledok v roku 2016
vdacime najmé tspechom v tendroch na obehové
mince pre zahraniénych partnerov, stabilizacu
medailérskej vyroby a zabehnutej vyrobe cenin.
Velky podiel na aspesnom roku v Mincovni mali

v neposlednom rade zamestnanci podniku, ktorf
svojou svedomitou pracou prispeli k tomu, ze
Mincovna sa moze aj nadalej radit k prosperujicim
podnikom a medzindrodnej $picke v minciarskej
vyrobe.

Tradicné segmenty vyroby minci a medaili si aj

v roku 2016 udrzali svoj standard. Podarilo sa ndm
vyrazit 529 miliénov kusov minci, z ¢oho viac ako

2 miliény boli mince pamatné a zberatelské. Pozitivne
hodnotim najmé pokracujici aspech v ziskavani
zahrani¢nych zékaziek na obehové mince,

ked z celkového pocétu minel vyrazenych v roku

2016 az N% predstavovalo vyrobu pre zahraniénych
zakaznikov. Trzby podnikovej predajne narastli

aj v roku 2016, pricom sme zaznamenali nérast najma
v oblasti zberatelskych minci, ale ¢o je pozitivnejsie,
vzrastol ndm zaujem aj o nase nvestiéné mince,

¢o potvrdzuje spravnost nasho rozhodnutia vstapit
do segmentu tychto vyrobkov. Opat sme zaznamenali
aj zvy$eny zaujem verejnosti o nas podnik,

ktory demonstruje kazdoroéne narastajici pocet
navstevnikov nasej expozicie.

Rok 2014 pre nas predstavoval viznamni zmenu

v podobe vybudovania tlac¢iarne kontrolnych zndmok
na alkohol a tabakové vyrobky. V roku 2016 sa nam
podarilo dobudovat dokoncovacie stredisko, ktoré
ném rozsir technologické moznosti polygrafickej
vyroby a som presvedceny, ze sa tym zvys$i nasa
flexibilita aj v tomto odvetvi.

Tak ako tento rok, tak aj na ten nadchadzajict sme
si stanovili ciele, ktoré sa budeme snazit naplnit.

Uz teraz vieme, ze nds ¢akd ndrocny rok plny vyziev.
Som vsak presvedceny, ze svedomitou pracou

a kazdodennym nasadenim sa nam ich podari
zvladnut a tak, ako s radostou bilancujeme rok 2016,
tak budeme hodnotit aj nadchddzajaci rok.

Na zaver by som chcel podakovat ndsmu
zriadovatelovi a dozornej rade za vysokd podporu,
ktord nam kazdoro¢ne prejavuja. Dakujem nasim
zédkaznikom a obchodnym partnerom za prejavent
déveru a svojim spolupracovnikom za vysoké
nasadenie pri plneni kazdodennych 1loh.

Dovolte mi popriat nam vSetkym v nasledovnom roku
vela pracovného nasadenia a dspechov v pracovnej
aj osobnej oblasti.

Ing. Vlastimil Kalinec
riaditel podniku
Mincovia Kremnica, $tatny podnik
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Dear Founder,
Dear Chents,

Business Partners
and Friends of the

2016 has irretrievably passed and [ can gladly say
that it was a successful year for our Mint. Despite
the uneasy situation and growing competition in
international markets, we managed again to achieve

a positive bottom-line as we did in the previous years,
and to continue the fostering of financial stability

of our enterprise.

The positive results of our operations we saw in
2016 are attributable, in particular, to our success

in tendering for foreign customers’ contracts for
circulation coins, the stabilisation of our medal
making production, and the well-established security
printing production. And, very importantly, to our
employees whose meticulous work contributed
substantially to the Mints achievements and
continued thriving in 2016 and its ranking among
the minting leaders internationally.

The traditional medal and coin making segments
maintained their sound standard in 2016. We made
as many as 529 million coin units, of which over two
million were commemorative coins and collector
coins. As a particularly notable achievement,

| appreciate our success in tendering for international
contracts for circulation coins: out of the total
amount of coms we made in 2016, as many as 91%
were produced for foreign customers. Our shop saw
another year of growing sales, too. A notable increase
was achieved particularly in the collector coin
segment, but what’s even more pleasing 1s the rising
Interest 1n

our investment coins, which proves the appropriate-
ness of our resolution to enter this market. Also, we
again enjoyed increased public interest in our plant
and its exhibition, which is attracting more and more
visitors every year.

2014 meant an important change to us: we built

up an alcohol and tobacco excise stamp printing
facility. In 2016, we completed the finalising centre
that extends our printing capabilities and this, as we
believe, will enhance our flexibility in the new branch
of operation.

We have set targets for the upcoming year just as
we did for the last one, and we will do our best

to attain our goals. We already realise that we are
about to face a demanding year, full of challenges.
Nevertheless, | believe that our conscientious work
and continuous efforts will help us cope with all
of them and at the end of the day, we will proudly
celebrate our achievements as we do now, whilst

looking back at 2016.

Finally, [ would like to thank our Founder and the
Supervisory Board for the high support they have
been giving us every year. [ also thank our customers
and business partners for the trust they have placed
in us, and my colleagues for their efforts in carrying
out their everyday duties. Please, let me wish all of
you a lot of good endeavour and success both at work
and in the personal sphere.

Ing. Vlastimil Kalinec
Chiel Executive Officer
Mincovna Kremnica, state-run corporation
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ZAKLADNE UDAJE:

Obchodné meno: Mincovia Kremnica, Statny podnik
Sidlo: Stefanikovo ndmestie 25/24, 967 01 Kremnica

1CO: 00 010 448

Den zapisu: 01.071988
Pravna forma: Statny podnik
Kmenové imanie: 15 400 000 EUR (od 2412.2016)

PREDMET CINNOSTI
SCOPE OF BUSSINES
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obchodna ¢innost v rozsahu volnej Zivnosti
business operations within the scope of free trade

automatizované spracovanie udajov
automated data processing

kovoobrabanie
metal-working

prevadzkovanie vlastnej ochrany - strazna sluzba
- § 3 pism. a/ body 3, 4, 5, 8 a 9 zdkona ¢. 5379/97
Z.z. o prevadzkovani sikromnych bezpecénostnych
sluzieb a podobnych ¢innosti

operation of own security service in accordance
with Section 3, paragraph a/, clauses 3, 4, 5, 8
and 9 of Act No. 379/97 Coll. on Running Private
Security and Similar Services

zamocnictvo
locksmithing

/ /7 .
vyroba nastrojov
manufacture of tools

brisenie a lestenie kovov s vynimkou brisenia
v s . , ’ .

noznic a jednoduchych nastrojov

grinding and polishing of metals except scissors

and simple tool sharpening

galvanizacia kovov
galvanization of metal

smaltovanie
enamelling

zlatnictvo, striebornictvo, klenotnictvo

a kovotepectvo

goldsmithery, silversmithery, jewellery and iron
mongery

zlievanie drahych kovov (zhotovovanie legir —
zliatin, rafindcie drahych kovov

a vyroby polotovarov z drahych kovov)

founding of precious metals (production of alloys,
refining of precious metals and production of
semi-finished goods out of precious metals)

zlievanie Zeleznych a nezeleznych
oby¢ajnych kovov

founding of ferrous and non-ferrous
non-precious metals

stavba strojov s mechanickym pohonom
construction of mechanically driven machines

podnikanie v oblasti nakladania s odpadmi
waste management

cestnd nakladna doprava
road haulage

M ’ /7 /
neverejna cestna osobnd doprava
non-public passenger transport

verejna cestna hromadna osobna nepravidelna
doprava
public non-regular mass transportation

polygraficka vyroba, sadzba a kone¢na
uprava tlacovin

printing operations, typography

and finalization of print media

nakup a predaj vypoctovej techniky

purchase and sale of computers and accessories

spracovanie kamena
St()]](‘l]lﬂs()]]]'.\Y

reklamnd ¢innost
advertising
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ZAKLADACIA LISTINA,

ZRIADOVATEL A MAJETKOVE POMERY
FOUNDATION DEED, FOUNDER AND PROPERTY PARTICIPATION
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Mincovna Kremnica, $tatny podnik (dale;

len podnik) bol zriadeny zakladacou listinou
Federdlneho ministerstva hutnictva, strojérstva

a elektrotechniky ¢. 22/1988 zo dna 27 06. 1988.
Dohodou medzi MH SR a MI* SR podla § 3
zdkona SNR ¢. 453/92 Zb., v stulade s ustanovenim
§ 4 zakona ¢. 111/1990 Zb. bola k 31. 12. 1996

uskutoénena zmena v osobe zakladatela podniku.

Do obchodného registra sudu Banskéd Bystrica bol
podnik zapisany k 1. 07 1988, v oddiele Ps, vlozka
¢. 3/S.

100% vlastnikom podniku je Ministerstvo financi
SR, Stefanovic¢ova b, Bratislava.

K'31.12. 2016 nemal podnik ziadny podiel

na zékladnom imani v inych spolo¢nostiach.
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Mincovna Kremnica, state-run corporation
(heremafter as “the Company”) was founded

by Foundation Deed No. 22/1988 issued by the
Federal Ministry of Metallurgy, Mechanical
Engineering and Electrical Engineering on 27 June
1988. By agreement of the Ministry of Economy

of the SR and the Ministry of Finance of the SR
pursuant to Section 3 of Act of the Slovak National
Council No. 453/92 Coll. and in accordance with the
provisions of Section 4 of Act No. 111/1990 Coll,, the

Company founder changed on 31 December 1996.

[n the Business Register of the Banskd Bystrica

District Court the Company was registered
on 1 July 1988 in section P, file No. 3/S.

The sole proprietor of the Company is the Ministry
of Finance of the SR, Stefanovi¢ova b, Bratislava.

At 31 December 2016, the Company owned
no share in the registered capital of other companies.

H//18\>H ,/ jr6ind, spirdvar 2000/0°

ORGANY A ORGANIZACNA

STRUKTURA PODNIKU
BODIES AND ORGANIZATIONAL STRUCTURE OF THE COMPANY
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Dozornd rada - dozorny a kontrolny organ podniku, 5 ¢lenov.
Supervisory board — the supervisory and monitoring body of the Company — 5 members

Predseda Ing. Jozef Zatko Clenovia prof. Ing. Pavol Ochotnicky, CSc.
Chairman Members PaedDr. Juraj Druzbacky
Ing. Rudolf Kastan

Dusan Privalinec

©0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 o

Statutdrnym orgdnom podniku je riaditel podniku
Statutory body of the Company 1s the Company CEO
Ing. Vlastimil Kalinec
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Dalsimi $tatutdrnymi zdstupcami podniku v poradr st:
Other statutory representatives of the Company are:

[ $tatutdrny zastupca: II. $tatutarny zastupca: [IL. $tatutdrny zastupca:

[. statutory representative: II. statutory representative: III. statutory representative:

Ing. Lubos Kupec Mgr. Alzbeta Schmidtova Ing. Dusan Horvith
e S S S PRI

/Ykonny manazment podniku / Company executive management:
Vykonny t podniku / C g

Riaditel podniku / Chiel Executive Officer:
Ing. Vlastimil Kalinee

Obchodny namestnik: Finan¢nd ndmestnicka: Némestnik persondlny a [T

Business Manager: Financial Manager: HR and I'T Manager:

Ing. Lubos Kupec Mgr. Alzbeta Schmidtova Ing. Roman Podhradsky

Vyrobny namestnik: Technicky namestnik: Namestnicka riadenia kvality:

Production Manager: Technical Manager: Quality Department Manager:

Ing. Miroslav Hlava¢ Ing. Dusan Horvéth Ing. Dana Tenkelova
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POSLANIE, VIZIA A CIELE
MISSION, VISION AND GOALS
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ViZIA
VISION

Viziou Mincovne Kremnica, $p., je byt v celosvetovom meradle vnimana ako moderny a $pickovy podnik, ktorého
meno vyvoléva pocit odbornosts, dévery, spolahlivosti a symbidzy medzi modernymi technoléglami a historickymi
budovami.

The vision of the Kremnica Mint is to be perceived worldwide as a modern and state-of-the-art Company the name
of which 1s synonymous with expertise, trust, reliability and symbiosis between modern technologies and historical

buildings.

POSLANIE
MISSION

- zabezpecit spokojnost nasich externych zikaznikov a vSetkych zainteresovanych stran kvalitou dodévanych
produktov a poskytovanych sluzieb

- zabezpecit dlhodobu prosperitu podniku

- zabezpecit v maximalne) miere vhodné a stimulujice pracovné zézemie pre zamestnancov podniku.

- ensure satisfaction of our external customers and all involved parties through quality of our products and services
- ensure long-term prosperity of the Company
- provide a suitable and stimulating working environment for our employees

STRATEGICKE CIELE
STRATEGIC GOALS

- pr1 optimalnej nakladovosti vysokd kvalita poskytovanych sluzieb a findlnych vyrobkov

- vysokd droven podnikatelskej kultary

+ ststavné zvysovanie hodnoty podnikového kapitalu

- droven vyrobnej zakladne podniku porovnatelnd so svetovou Spickou v predmete podnikania

- high quality of service and final product with optimum costs
- high level of business culture
- constant increasing of business capital value

Balanciér - Fungoval na principe zvislého uderu : \
0 prenaSaného vretenom na spodné razidlo. = iy T .4 e . + production portfolio comparable with the world’s leading competitors

@61//444/ 27207/ 206




VYROBNE
A OBCHODNE VYSLEDKY

PRODUCTION AND BUSINESS RESULTS
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V roku 2014 Mincovni Kremnica, $tatny
podnik pribudla tradi¢nej vyrobe minct

a medaili pribudla aj polygraficka vyroba.
Celkové trzby Mincovne Kremnica, $.p.

za rok 2016 dosiahli vysku 24,6 mil. EUR.
Podiel polygrafickej vyroby na trzbach
podniku celkom bol 13%.

V roku 2016 Mincovna Kremnica vyrazila

. N . d ¥ C o7 Ji4 . ’
pre svojich odberatelov 529 miliénov mincf,
z ¢oho 91% objemu bolo expedovanych pre
zahraniénych zékaznikov.

Hlavnym segmentom vyroby pre podnik boli
aj v roku 2016 zahraniéné obehové mince,
ktorych podiel na celkovom obrate podniku
za rok 2016 je 51%. Podiel podnikovej
predajne na trzbach podniku je 15%, tlaciaren
kontrolnych znamok ma 13%-ny podiel na
trzbach, slovenské zberatelské a pamatné
mince 10%, slovenské obehové mince 5%,
medailérska vyroba mala 4%-ny podiel

na trzbach podniku a ostatnd vyroba 2%.

The Kremnica Mint added a printing
production to its traditional coin and medal
production in 2014.

The total revenue of the Kremnica Mint
was EUR 24.6 million in 2016, out of which
printing production accounted for 13%.

In 2016, the Kremnica Mint struck a total of
529 million coins, out of which 91%
was supplied to foreign customers.

Foreign circulation coins were the Company's
main production segment in 2016. They had
a 1% share of total turnover in 2016.

The factory store had a 15% share of
revenues, the excise stamp print house had
a 13% share of revenues, Slovak collectable
and commemorative coins had a 10% share
Slovak circulation coins had a 5% share,
medal production had a 4% share and other
production had a 2% share.

)

51 % Zahrani¢né obehové mince
Foreign circulation coins
15 % Podnikova predajna a e-shop
Company store & e-shop
15 % Tlaciaren
Printhouse
10 %  Slovenské pamitné a zberatelské mince
Slovak commemorative & collector coins
5 % Slovenské obehové mince
Slovak circulation coins
4% Medailérska vyroba
Medal production
2 % Ostatné
Other

Graf ¢. 1: Podiel jednotlivych segmentov na trzbach Mincovne Kremnica, éf)" v roku 2016

Graph: Share of individual segments in the revenue of the Kremnica N

int in 2016.
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Trzby / Revenue

24 600 000 €

521 000 000

kusov vyrazenych minci
pieces of coins striked

91%

zahrani¢nych obeh. minci
foreign circulation coins

14 700

navstevnikov expozicie
visitors of the exposition
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OBEHOVE MINCE
CIRCULATION COINS

Mincovna Kremnica, §.p.
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Razba obehovych minci tvorf najvacsiu cast
objemu vyroby Mincovne Kremnica.

Na celkovom obrate podniku v roku 2016
tvoria trzby za obehové mince 56%-ny podiel.
V roku 2016 podnik vyrazil 527 miliénov
kusov obehovych minci. Podstatny objem
vyroby - 91% bol urc¢eny pre zahrani¢nych
odberatelov. Pre tuzemského zékaznika
Nérodna Banku Slovenska podnik dodal 9%
z celkového objemu vyrazenych obehovych
minci.

Mincovnia Kremnica, Statny podnik, bola

aj v roku 2016 Uspesna v tendroch na obehové
mince na trhoch v zahranici. Ziskanie tychto
zékaziek umozni podniku naplnit vyrobné
kapacity aj v roku 2017

The manufacture of circulation coins
constitutes the largest part of the Company’s
production volume. In 2016, circulation coins
account for 56% of the Company’s revenue.
In 2016, the Company struck 527 million
circulation coins. The substantial share of the
production - 91% was intended for foreign
customers. The company delivered 9%

of the total circulation coins to the domestic
customer — the National Bank of Slovakia.

In 2016, the Kremnica Mint won tenders for
circulation coins at foreign markets.

By obtaining these contracts the Company
will be able to cover its production capacity

in 2017

Graf ¢.2: Struktira trzieb obehovych minef 2014 — 2016

Graph 2: Structure of revenues from circulation coins between 2014 — 2016

Zahranicie
Foreign countries
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Slovensko
Slovakia
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Vjpocui yniva 2016

Podstatny objem vyroby - 91% bol urceny
pre zahrani¢nych odberatelov




PAMATNE A ZBERATEI'SKE MINCE
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Mincovna Kremnica uz tradi¢ne razi zbera-
telské mince z drahych kovov a pamatné
mince podla emisného planu Narodnej banky
Slovenska. V roku 2016 podnik pre NBS
vyrazil 100 eurovi zlatd zberatelskd mincu
,Bratislavské korunovacie — 275. vyrocie
korunovacie Marie Terézie” a $tyr strieborné
zberatelské mince v nominélnej hodnote

10 EUR.

V roku 2016 podnik dodal pre Narodna Banku
Slovenska aj dve paméatné dvojeurové mince,
obe vyrazené v mnozstve jeden milién kusow.
Prva dvojeurova minca s motivom

,Prvé predsednictvo Slovenskej republiky

v rade Eurdpskej inie” bola emitovana
Nérodnou bankou Slovenska v marci 2016.
Emisia druhej s motivom ,Univerzita
[stropolitana — 550 vyrocie zacatia ¢innosti”
sa uskutocnila v janudari roku 2017

The Kremnica Mint has a rich tradition

in striking collectable coins made of precious
metals and commemorative coins in accordance
with the 1ssue plan of the National Bank

of Slovakia. In 2016, our Company produced
for the NBS a collectable EUR 100 gold coin
“Bratislava Coronations — the 275th anniversary
of the coronation of Maria Theresa” and four
EUR 10 silver collectable coins.

[n 2016, the Gompany produced two EUR

2 commemorative coins for the National Bank
of Slovakia, both issued in a quantity of one
million pieces. The first EUR 2 coin with the
motif of “The First Presidency of the Slovak
Republic of the Council of the European
Union® was issued by the NBS in March 2016.
The second coin with the motif of “Universitas
[stropolitana — the 550th anniversary of its
establishment” was 1ssued n January 2017

Tabulka ¢.1: Slovenské zberatelské mince z drahych kovov vyrazené v roku 2016 v Mincovni Kremnica, $.p.:
Table 1: Slovak collectable coins made of precious metals struck at the Kremnica Mint in 2016:

Nominalna
hodnota
Face value

Pocet kusov
Number of coms

Nazov zberatelskej mince
Name of the collector coin
Zlatd zberatelskd minca Bratislavské korunovacie - 275. vyrocie korunovacie

Mérie Terézie

100 € ) . . , . . A 4 300
Gold collectable coin Bratislava Coronations — the 275% anniversary of the
coronation of Maria Theresa
Strieborna zberatelska minca Prvé predsednictvo Slovenskej republiky v Rade
10 € Eurdpskej tnie 8900
Silver collectable coin The First Presidency of the Slovak Republic
of the Council of the European Union
10 € Strieborna zberatelska minca Juraj Turzo — 400. vyrocie umrtia 8500
Silver collectable coin Jura) Turzo — the 400™ anniversary of the death
10 € Strieborna zberatelska minca Jan Jessenius — 450. vyrocia narodenia 3300
Silver sary of the birth
10 € Striebornd zberatelskd minca Svetové prirodné dediéstvo — Jaskyne Slovenského krasu 3800
Silver collectable coin World Natural Heritage — Caves of Slovak Karst
7\ -
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PODNIKOVA PREDAJNA
FACTORY STORE
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Podnikové predajna sa nachadza v priestoroch
historickej budovy Mincovne pochadzajice;

z roku 1430. Je tu umiestnend expozicia
mincovnictva, ktorou sa zacina prehliadka
Mincovne. Pocas nej mozu navstevnici vidiet
sirokt skalu mincovych produktov vyrabanych
dnes aj v minulosti a tiez historické stroje

a zariadenia, z ktorych mnohé

su stale funkéné. Pocas prehliadky ndvStevnici
nahliadnu aj do sucasnej raziarne obehovych
minci, kde | e mozné vidiet moderné raziace
stroje a razi¢ov priamo pri pracl. Stucastou
prehliadky je aj prevadzka,

v ktorej sa razia mince z drahych kovov.
Navstevnici uvidia aj najnovsiu prevadzku
Mincovne - tlaciaren kontrolnych zndmok na
alkohol a tabak. Priemerny pocet navstevnikov
predajne za roky 2014 az 2016 bol 13 092 .

V roku 2016 navstivilo expoziciu podniku

14 070 platiacich navstevnikov.

The factory store 1s located on the premises of
the historical building of the Mint, originating
from 1430. There 1s a minting exposition here,
which 1s the starting point of the Mint tour.
During the tour, visitors can see a wide range
of coins manufactured both today and in the
past, as well as historical machines and devices
out of which many are operational to this day.
The tour also includes a visit to the current
circulation coin striking plant, where visitors
can see modern striking machines and minters
in action. Moreover, visitors can see a striking
plant, where coins from precious metals are
struck, and an alcohol and tobacco excise stamp
print house — the latest addition to the Mint
operations. The average number of visitors
during 2014-2016 was 13,092. In 2016, the

exposition was visited by 14,070 paying visitors.

Graf ¢.3: Navstevnost expozicie v rokoch 2014 — 2016
Graph 3: Number of paying visitors 2014 — 2016

Podnikové predajna kazdy rok pontka svojim
zékaznikom Siroky sortiment vyrobkov vlastného
emisného planu a tovaru. Oblibenym su vyrobky
z emisného planu Nérodnej banky Slovenska —
zberatelské mince z drahych kovov a pamétné
dvojeurové mince.

V roku 2015 zaradila Mincovna Kremnica

14 070

12 825

12 580

Every year the factory store offers our customers
a wide range of products and goods from our
portfolio. Great success was achieved in sales

of products from the issue plan of the NBS —
collectable coins made of precious metals and
EUR 2 commemorative coins.

In 2015, Kremnica Mint added to its 1ssue plan
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do svojho emisného planu tzv. royalty” mince

z drahych kovov (zlata a striebra) s motivom
,JRitudlne masky regiénov sveta®. Zlaté ,royalty”
mince su v zmysle zikona oslobodené od dane

z pridanej hodnoty a stali sa vitanou investi¢nou
prilezitostou pre mnohych zakaznikov. Cena
mince sa odvija od ceny drahého kovu na LBMA
burze. Na reverznej strane mince je zobrazeny
motiv masky prislusného regionu a na averzne)

the so-called “royalty” coins made of precious
metals (gold and silver) fvith the motif of “Ritual
masks of the world reglons®. According to

law, gold “royalty” coins are exempt from VAT,
and so have become a welcome investment
opportunity for many customers. The coin price
is based on the LBMA precious metal price.

On the reverse side a motif of the mask of the
particular region is depicted, on the obverse

Investi¢nd minca - Ritudlne masky regiénov sveta - Slovensko
Investment coin - Ritual masks of the world regions - Slovakia

strane je nominal mince a $tatny znak republiky
Kongo s prislusnym ro¢nikom razby. K 31122016
boli emitované royalty mince s fasiangovou
maskou ,turon” zo Slovenska, ritudlnou maskou
,Teke® z oblasti Konga a inuitskou maskou

z regionu Aljaska. 'V roku 2016 mali ,royalty”
mince na celkovych trzbach predajne podiel 12%.
V roku 2017 Mincovna Kremnica pokracuje

v tejto emisu vydanim dalsich royalty minct

s motivom ritudlnych masiek z oblasti Mexika

a Nepélu.

side there 1s a nominal value of the coin, the
national emblem of the Republic of the Congo
and the issue year. As of December 31, 2016,
royalty coins were issued with a carnival mask
“turon” from Slovakia, a ritual mask “Teke” from
a region of Gongo and an Inuit mask from the
region of Alaska. In 2016, the “royalty” coins
accounted for 12% of the store’s revenue.

In 2017 the Kremnica Mint proceeds with this
edition by 1ssuing additional royalty coins with
motifs of ritual masks from regions of Mexico

Sl whor! 060
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Aj dalsie vyrobky z emisného planu Mincovne v roku
2016 mali Gspech u zdkaznikov podnikove) predajne:

Sada svatovaclavskych dukédtov z nezrealizovanych

navrhov Josefa Sejnostu 7 roku 1923, materidl Au
986/1000, limitovand ¢islovana emisia, 90 sad;

Replika vzacne) mince ,20 koruna Karol 1, z roku
1918, materidl Au 9001000, limitovand emisia 150

kusov;

Replika 1 KCS mince z roku 1991 limitované
a ¢islovana emisia, material Au 986/1000

— 150 kusov, Ag 925/1000 — 200 kusov;

Sada replik obehovych minci ,Mince (:SSR 1963,

materidl Cu, Ms, Ag. Limitovand séria 350 kusov;

Kremnické toliare uhorskych panovnikov:

- replika toliarov Leopold 1. z roku 1681, 1688, 1693,
1703, material Ag 925/1000, limitované emisie po
300 kusow.

Subor replik minei ,Kremnické grose 1329 — 1705
ktoré boli razené uhorskymi panovnikmi v kremnickej
mincovni. Subor pozostava z piatich medaili - replik

troj - grajciara Leopolda 1. z roku 1661, 1662, 1663,
1678 a 1692, materidl Ag 999/1000.

Repliky vzacnych minci ciséra Frantiska Jozefa pri
prilezitosti 100. vyrocia jeho umrtia. V tejto emisii
boli vyrazené:

- poltoliar z roku 1853, materidl Ag 900/1000, 200 kusov;
- dukdt z roku 1881, materidl Au 986/1000, 200 kusow.

Historické zupy na tzemi Slovenska:

- medaila s erbom Abovsko — turnianskej zupy,
material Au 999/1000:

- medaila s erbom Bratislavskej Zupy, material Au
999/1000;

- medaila s erbom Gemersko — malohontskej Zupy,
material Au 999/1000;

- medaila s erbom Hontianske) zupy, material Au
999/1000.

Subor pamatnych medaili ,Nezrealizované razby
slovenskych zberatelskych minct”. Kazdy subor

Other products from the 1ssue plan of Kremnica Mint in
2016 were successful with the factory store clients as well:

Set of St. Wenceslas ducats based on Josef Sejnosta’s
non-minted designs from year 1923, material
Au 986/1000, limited numbered edition, 90 pes of sets;

Replica of the rare com “20 crown Karol L from year 1918,

material Au 9001000, limited edition 150 pes;

Replica of KCS 1 coin from year 1991, limited numbered
edition, material Au 986/1000 — 150 pes, Ag 9251000
200 pes;

Set of circulation comn replicas “Comns CSSR 1963,
material Cu, Ms, Ag. Limited edition 350 pes;

Kremnica thalers of the Hungarian rulers:

- replica of thalers Leopold 1. from years 1681, 1688, 1695
and 1703, material Ag 925/1000, limited edition 4 300
pes.

Set of coin replicas “Kremnica groschen 1329 — 1705
that were minted by the Hungarian rulers in Kremnica
Mint. The set consists of 5 medals — replicas of 3 kreuzer
of Leopold 1. from years 1661, 1662, 1663, 1678 and 1692,
material Ag 999/1000.

Replicas of rare coins of the emperor Franz Joseph on the
occasion of the 100th anniversary of his death. This edition
contains:

- halfthaler from year 1853, material Ag 900/1000, 200 pes;
- ducat from year 1881, material Au 986/1000, 200 pes.

Historical districts in Slovakia:

- medal depicting a coat of arms of the Abov—"Turniansko
district, material Au 999/1000;

- medal depicting a coat of arms of the Bratislava district,
material Au 999/1000;

- medal depicting a coat of arms of the Gemer—Malohont
district, material Au 999/1000;

- medal depicting a coat of arms of the Hont district,
material Au 999/1000.

- Set of commemorative medals “Non-minted versions of
Slovak collector coins®. Each set contains two medals with

Ly/ jr6ind, spirdvar 2000/0°
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obsahuje dve medaily s motivmi nezrealizovanych
navrhov na zberatelski mincu. Obe medaily st
umiestnené v drevenej kazete:

- Stbor pamétnych medaili ,100 EUR Svetové
prirodné dedicstvo UNESCO — bukové pralesy”.
Material Ag 999/1000, limitovana a ¢islovand emisia,
300 kusov;

- Subor pamétnych medaili ,100 EUR Bratislavské
korunovécie 275. vyrocie korunovacie Maria Terézie”.
Material Ag 999/1000, limitovana a cislovand emisia
300kusov;

- Stbor pamétnych medaili ,20 EUR Pamiatkova
rezervacia Banskd Bystrica®. Material Ag 999/1000,

limitovand a ¢islovand emisia 300 kusov.

Subory slovenskych eurominet s roénikom razby
2016, balené v papierovom obale, plexi — kazete
alebo v obmedzenych mnozstvach pre ,vernych®
zékaznikov podniku balené exkluzivne) drevene;
kazete:

- Hry XXXL olympiady Rio je Janeiro 2016;

- Prvé predsednictvo Slovenskej republiky v Rade
Furdpskej tnie — sibor obsahoval aj pamétnu
dvojeurovi mincu;

- Majstrovstvd Eurdpy vo futhale EURO 2016 vo
Francuzsku;

- 165 rokov Finan¢nej spravy na tzemi Slovenska;
- Kultdrne pamiatky UNESCO na Slovensku Levoca,
Spissky hrad a pamiatky okolia.

Dobry ohlas majt u zakaznikov aj personalizované
medaily z drahych kovov pri prilezitosti zivotného
jubilea, svadby, ¢1 narodenia dietata s moznostou

vpisania venovania resp. osobnych tdajov.

(o)

motifs of unrealized designs of a collector coin.
Both medals are placed in a wooden box:

- set of commemorative medals “EUR 100

- UNESCO World Natural Heritage — Beech
Forests®. Material Ag 999/1000, limited numbered
edition, 300 pcs;

- set of commemorative medals “EUR 100
Coronations in Bratislava - the 275th anniversary
of the coronation of Maria Theresa“. Material
Ag 999/1000, limited numbered edition 300 pes;
- set of commemorative medals “EUR 20 -
Historical Preservation Area of Banska Bystrica®.
Material Ag 999/1000, limited numbered edition
300 pes.

Sets of Slovak euro coins with the year of mintage
2016, packed in a paper cover, plexi—cassette or in
limited quantities for faithful customers packed in an
exclusive wooden box:

- Games of the XXXIth Olympiad Rio de Janeiro 2016;
- The First Presidency of the Slovak Republic of the
Council of the European Union — the set included a
commemorative EUR 2 coin;

- Buropean Football Championship EURO 2016 in France;
- 165 years of the Financial Administration in
Slovakia;

- UNESCO World Heritage in Slovakia - Levoca, Spis

(astle and surrounding sights.

Our customers also appreciate personalized medals made
of precious metals on the occasion of a jubilee, wedding or
a birth of a child with a possibility of an engraved message
or personal data.
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Predajna Mincovne Kremnica pontka tiez dukaty,
zetony, privesky, odznaky, darcekové predmety, ale
aj albumy, obaly na mince. Tradiénym produktom

je aj kalendar z cyklu ,Dicla svetovych majstrov®,
pre rok 2017 vyrazeny s motivom obrazu od Gustava
Klimta ,Judita a Holofernes."

In its store, the Kremnica Mint also offers ducats,
tokens, tags, badges, gift items, as well as albums, coin
cases and similar. A calendar from the edition

“The master pieces of world artists” is also

a traditional product. The calendar 2017 1s issued
with the motif of Gustav Klimt's painting “Judith

and the Head of Holofernes".

Graf ¢.4: Dosiahnuté trzby v podnikove) predajni v rokoch 2014-2016 podla skupin vyrobkov
Graph 4: Factory store revenues between 2014-2016 by product groups
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Nasi zakaznici vo velkej miere vyuzivaji moznost
objednévky tovaru cez e-shop. Této forma predaja
dosahuje v poslednych rokoch v priemere

54%-ny podiel na trzbach predajne. Velky zaujem
u nasich zdkaznikov je o limitované série vyrobkoy,
napr. sibory minci zabalené v drevenych kazetach
¢1 pamatné listy k zberatelskym minciam, ktoré

st urcené najmé pre nasich stalych a vernych
zakaznikov.

1 Zberatelské mince
Collector coins
2 Royalty mince

“Royalty” coins

R R R R P P R R R T P P PR R P R P P T PR PP

5 Sdbory minci
Coin sets

R R R R P P R R R P P PR R P R R T PR T PP

4  Medaily
Medals
5 Pamatné mince
Gommemorative coins
6 Komis

Sale of commission goods
7 Ostatné other
Other

eeececesecsccesesesscsesesesscsesesecsssesesesscsesesesecsecesessssesee

The option to order goods using our e-shop has
become very popular with our customers. In recent
years, this form of sale has accounted for more

than 54% of the stores revenue. Our customers

are interested mainly in limited edition products,
such as coin sets wrapped in wooden cases or
commemorative letters for collectable coins intended
mainly for our regular and loyal customers.
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Tradicia medailérstva v kremnickej Mincovni siaha
do 15. storocia. Prvou znamou medailou kremnického
povodu je medaila na korunovaciu Ladislava L.

ako dietata z roku 1508. Aj dnes patria kremnické
medaily k jednym z najkvalitnejsich. V poslednych
rokoch vsak k medailérskej vyrobe pribudli aj
produkty ako plakety, vyznamenania, odznaky,
oznacenia, spony ¢1 privesky. Ponuka medailérskych
vyrobkov pokracuje darcekovymi predmetmi akymi
st kalenddre, klucenky, medaily s USB pamatou,
personalizované medaily k viznamnym zivotnym
udalostiam (narodenie dietata, svadba, ukoncenie
stadia) ¢1 sibory minef s farebnou potlacou. Zakaznik
st moze vybrat z uz pripravenych vyrobkov

s moznostou gravirovania vlastného textu alebo mu
vyrobime vyrobok podla jeho névrhu tak, aby splital
vSetky pozadované kritéria. Vlastné dizajnérske stadio
a $pickovi medailéri dokazu vytvorit tie najkrajsie
vyrobky podla predstav zdkaznika v prvotriednej
kvalite.

The tradition of medal production at Kremnica

Mint dates back to the 15th century. The first

known medal from Kremnica is a medal depicting
Coronation of Ladislav II. as a child from 1508.

Even today, Kremnica medals belong to those of the
best quality. In recent years, our medal production
portfolio has been expanded to include new products,
such as plaques, awards, badges, labels, tie pins,

tags and similar. It also includes gift items, such as
calendars, key rings, USB sticks, personalized medals
for important life events (birth of a child, wedding,
graduation), or sets of coins with colour application.
The customers can choose out of our ready-made
products and have them engraved with their own text
or we can manufacture a customer designed product
that meets all their requirements. Our own design
studio and our leading medal makers can create the
most beautiful products according to the customer’s
wishes 1n top quality.

83 574 ks  Medaily
Medals

34 043 ks Spony, znamky, privesky
Pins, stamps, tags

27 478 ks Odznaky
Badges

eesscscscse ecesecccccsesesesesesscscsesesesecscscsesesesesesscsenee

24000ks  Ostatna medailérska vyroba

Other medal production

B R R P P R R P P R P R R PR PR PP

15 952 ks Teflonovanie a povrchové Gpravy
Teflon-coating and surface finishing
1521 ks Vyznamenania

Awards

R R R P R P R PR PR R PR PP

Graf ¢.5: Rozdelenie medailérskej vyroby podla poctu vyrobcngch kusov a produktovej linie v roku 2016

Graph 5: Distribution of medal production in 2016 by num

er of pieces produced and product lines
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V medailérskej prevadzke sa realizuje aj povrchova
Uprava kovov ako zldtenie, niklovanie, mosadzenie,
striebrenie, medenie a teflénovanie. Podnik disponuje
modernymi technolégiami a vynaklada znacné

mvesticie na zaskolenie svojich pracovntkov v oblastiach
gravirovania, farebnej potlace ¢1 teflonovania. Podiel
medailérskej vyroby na trzbach podniku v roku 2016 hol
5%. Najvyssie trzby v segmente medailérskej vyroby boli
a) v roku 2016 za produkeiu medaili.

1
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The medal production also performs surface finishing

of metals - gold, nickel, brass, silver, copper and teflon
plating. Our Company has modern machines and
technologies and has spent significant amounts of money
to train our staff in areas such as engraving, colour
application, or teflon plating. In 2016, medal production
contributed 5% to the total revenue of the Gompany.

As usual, also in 2016, the medal production segment
derived the most revenue from medal production.

1 7Zlaté medaily
Gold medals

Gecsecesecsccesesesscsesesesecsesesecsssesesesscscsesesecsesesessesesee

2 Strieborné medaily
Silver medals

R R R P P R P R P R PRy R P PR PR P PR PR PP PR

5 Medaily z medi a mosadze
Copper, brass medals

R R R P P P P R R Ry R T PR PR P PR PP PP PR

4 Vyznamenania
Awards

T R R R R P R R T PR PR P PR PP PP PR

5 Odznaky
Badges

eseccecesecscsesesecsesesecsssesesesscsesesssecsesesecsesesesesses00e0e

6 Povrchova dprava
Surface finishing

R R R R R R Y PR P PR PR PP PR

7 Teflénovanie
Teflon-coating

eseececesecscsesesecsecesessssesesesscsesesssecsesesessesesesessese0eee

8 Spony, privesky
Pins, tags

R P R R R PR P PR R PP PP PP PP P PP P PR

9 Rozlisovacie znaky
Distinction nsignia

10 Znamky, stitky
Stamps, labels

seececesecscsesesesscsesesesecsesesecsssesesesscsesesesecsesesese0sesee

11 Gombiky
Buttons

R R R P P P P R P T R PR P P PR PP PP P PR PR PP PR

Graf ¢.6: Trzby medailérskej vyroby 2014 - 2016 podla Er()dukt(w}?ch linii

Graph 6: Medal production revenues in 2014 - 2016

by product lines
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V Mincovni Kremnica, $.p., bolo k 31. decembru 2016
zamestnanych 207 lud{ v pracovnom pomere. Vysoko
kvalifikovani zamestnanci st kla¢om k dosiahnutiu
strategickych cielov podniku. Mincovna Kremnica,
$p., v roku 2016 investovala do vzdelavania
zamestnancov 16 423 EUR. Skolenia boli zamerané
na individudlne zvysovanie odbornych vedomosti
zamestnancov pre konkrétnu poziciu, na zékonné
Skolenia ¢i na kurzy cudzich jazykov. U¢innost
zékonnych skolenf sa prejavila v nulovom pocte
pracovnych Urazov za rok 2016.

Podnik podporuje zamestnancov aj tvorbou
soctalneho fondu. Zo socidlneho fondu prispieva
svojim zamestnancom na kultirne podujatia,
dovolenky, lie¢ebné pobyty, dopravu do zamestnania
¢l stravovanie.

Mincovna Kremnica, $.p., je jeden z najdlhsie
fungujicich podnikov na svete a je znama vysokou
lojélnostou svojich zamestnancov. V roku 2016 skoncili
pracovny pomer 4 zamestnanci na vlastnd ziadost.

V roku 2016 podnik pokracoval aj v prijiman{ novych
zamestnancov vzhladom na perspektivnu potrebu
zabezpecenia viaczmennej vyroby a predovietkym

s cielom pripravit sa na buddce odchody
zamestnancov do dochodku. Zo 45 novonastipenych
zamestnancov v rokoch 2015-2016 a ktori v

podniku aj nadalej pracujd, polovicu tvoria relativne
mlad{ zamestnanci vo veku do 35 rokov, ktori

maju potencial dobre zvladnut pracu s novymi
technolégiami a Uspesne sa vysporiadat s novymi

a novymi poziadavkami na vzdelavanie sa v oblasti
pocitacovo riadenych technolégil. Zaroven sa

nam zatial darilo prijat do pracovného pomeru aj
zamestnancov so zodpovedajicim vzdelanim

a s odbornou praxou.

Podnik sa v$ak nachdadza v novej, zlozite) situdci, ked
sa trh vhodnych pracovnych sil dramaticky zmensuje
a podnik pristupuje k stabilizéci zamestnancov

ako k nastroju nielen na udrzanie si uz stabilnych,
osvedcenych, preverenych a k podniku lojalnych
zamestnancoy, ale aj ako k motivacnému faktoru pre
nastup mladsich a novsich zamestnancow.

As of December 31, 2016, the Kremnica Mint
employed 207 employees. Our highly qualified
staff 1s the key to achieving the Company’s
strategic goals. In 2016, the Kremnica Mint
invested EUR 16,423 in employee training and
education. Most of the training focused on
individual acquisition of professional knowledge
by employees working in specific positions,
statutory training and foreign language courses.
The effectiveness of statutory training resulted
In zero accidents at work in 2016.

The Company supports employees through the
creation of a social fund. Using the social fund, the
Company provides benefits to its employees in the
form of allowances for cultural events, holidays,
therapeutic stays, travel to work, boarding, and simular.

The Kremnica Mint s one of the longest functioning
companies in the world and is known for its excellent
employee loyalty. Four employees left the Company
at their own request in 2016.

In 2016, the Company continued in recruiting

new employees with regard to a perspective

need of multi shift production and, in particular,

to be prepared when older employees reach the
retirement age and leave in the future. We hired

45 new employees in 2015-2016, who are still
working for the Company. Half of them are
relatively young being under the age of 35, who
have the potential to successfully master working
with new technologies and meet a lot of new
requirements to educate themselves in the area of
computer-controlled technologies. At the same time,
we were also able to hire employees with respective
education and professional experience.

However, the Company experiences a new difficult
situation at the moment. The market of suitable
labour force grows dramatically smaller and the
Company uses the employee stabilization as a tool
to maintain stable, reliable, time-tested and loyal
employees, but also as a motivation factor for young
and new employees.
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Podet zamestnancov / number of employees

0-5 610 145 1620 2125 26-50 31-35 36-40 4145

Doba zamestnania / Duration of employment in years

Priemerny vek zamestnancov Mincovne Kremnica,
$p., bol v roku 2016 vyse 45 rokov. Oproti roku 2015
sa zvysil priemerny vek zamestnancov o vySe 3 roky.
Systematické a nevyhnutné priimanie mladsich
zamestnancov sa na priemernom veku zamestnancov
podniku prejavi az neskor, po dalsich odchodoch
zamestnancov do dochodku.

In 2016, the average age of an employee of the
Kremnica Mint was 45 years. The average age
of employees increased by more than 3 years

in comparison to 2015. Systematic and necessary
recruitment of younger employees will influence
the average age later after older employees reach
retirement age and leave.

Graf &.7: Struktira zamestnancov podla doby zamestnania v Mincovni Kremnica, $tdtny podnik
Graph 7: Employee structure by the length of employment at Mincovria Kremnica, state-run corporation
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Graf ¢.8; Struktira zamestnancov podla veku
Graph 8: Graph: Employee structure by age
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Graf ¢.9: Struktira zamestnancov podla pohlavia
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ORGANIZATIONAL STRUCTURE OF THE COMPANY
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Podnikovy riaditel
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| o | o e Ultdren - Coin e prostredia
Sales Investments ; A 1o
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and dispatch CD and EaT records
Tlaciaren
Printhouse
Zoznam skratick:

PR - podnikovy riaditel; ON — obchodny namestnik; FN — finanény namestnik; PERS — vedici persondlneho odboru; VN — vyrobny namestnik;

TN — technicky ndmestnik; MRK — manazér riadenia kvality; OTR — organizdcia techniky riadenia; OBPP — ochrana bezpecnosti pri préci;

PO - poziarna ochrana; CO — civilnd ochrana, VaV — vzdeldvanie a vychova.

List of abbreviations:

CEO — Chief Executive Officer; BM — Business Manager; FM — Financial Manager; HRM — Human Resources Manager; PM — Production
Manager; TM — Technical Manager; QM — Quality Manager; OMT — Organization of Management Technique; OSH — Occupational Safety and
Health; FP — Fire Protection; CD — Civil Defence, EaT — Education and Training.
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Dozornd rada Mincovne Kremnica, $.p., sa

pri vykone svojej ¢innosti riadila zakonnymi
ustanoveniami Slovenskej republiky, plnila dlohy
vyplyvajuce zo stanov podniku, statitu dozorne;
rady a rozhodovala o zdlezitostiach spadajicich do
je] kompetencil.

V minulom roku sa uskuto¢nilo 7 riadnych
zasadnuti dozornej rady.

Na svojich zasadnutiach dozorna rada dozerala na
¢innost podniku. Clenovia dozornej rady vyuzivali
pravo kontroly ¢innosti vedenia podniku, pravo
navrhovat a odportcat vedeniu podniku postupy

a rieSenia problémov. S cielom zabezpedit
efektivnost riadenia podniku sa ¢lenovia vedenia
zucastnovall na zasadnutiach dozornej rady.
Vedenie podniku pripravovalo spravy a pravidelne
informovalo o ¢innosti a o hospodarskych
vysledkoch podniku. Tieto spravy boli podrobne
prediskutované na zasadnutiach dozornej rady.
Okrem toho venovala dozorna rada nélezitd
pozornost plneniu investi¢ného planu podniku.
Riaditel podniku na zasadnutiach dozornej rady
pravidelne informoval o vysledkoch podniku, pIneni
obchodného plénu a zaveroch z dloh ulozenych
vedeniu podniku dozornou radou.

Dozornd rada v sulade so svojimi zakonnymi
povinnostami preskimala, prerokovala a schvélila
riadnu individudlnu Gétovnd zavierku za rok 2015,
navrh na vysporiadanie vysledku hospoddrenia za
rok 2015, vyroénu spravu za rok 2015, obchodno-
finan¢ny plén na rok 2016 a koncepciu rozvoja
podniku na roky 2017 — 2019, investiény plan

na rok 2016, vyrobny plan podniku na rok 2017

a obchodno-finanény plan podniku na . $tvrtrok
2017

V ramci svojich kompetencii schvélila externého
auditora pre podnik na overenie Gctovnej zavierky
za rok 2016.

Na zéklade uvedenych skutoc¢nosti dozornd rada
odporucila zriadovatelovi schvalit Gcétovni zavierku
podniku za rok 2015, ndvrh na vysporiadanie
vysledku hospodarenia za rok 2015, vyrocnu
spravu za rok 2015, obchodno-finanény plan na rok
2016 a koncepciu rozvoja podniku na roky 2017
2019.

J//I////////// wport 2006

In the performance of its duties, the Supervisory Board
of the Kremnica Mint followed all legal provisions of
the Slovak republic, carried out its tasks specified by
the Articles of Association and the Supervisory Board
Statute, and adopted decisions on matters falling under
its cognizance.

[n the last year, there were 7 ordinary meetings of the

S up

ervisory Board.

At its meetings, the Supervisory Board monitored

the business activity of the Gompany. Members of
the board used their powers to control activities of
the Company management, as well as their right to
propose and recommend procedures and problem
solutions to the management. Aiming to ensure an
efficient management of the Gompany, management
members participated in the Supervisory Board
meetings. The Company management prepared reports
and provided regular information about activities and
economic results of the Company. These reports have
been thoroughly discussed at the Supervisory Board
meetings.

The Supervisory Board also paid due attention to

the implementation of the investment plan of the
Company. At the Supervisory Board meetings, the
Company manager provided regular mformation
about economic results, trade performance and tasks
assigned to the management by the Supervisory Board.
In accordance with its legal obligations, the
Supervisory Board reviewed, discussed and approved
the following documents: the Ordinary Individual
2015 Financial Statements, the Proposal to Settle the
2015 Economic Result, the 2015 Annual Report, the
2016 Business and Financial Plan and the Coneept of
Company development from 2017 till 2019, the 2016
Investment Plan, the 2017 Production Plan and the
Business and Financial Plan for Q1/2017

The Supervisory Board also approved an external
auditor for the Company who would verify the 2016
Financial Statements.

Based on the facts aforementioned, the Supervisory
Board recommended that the founder approves

the 2015 Financial Statements of the Company,

the Proposal to Settle the 2015 Economic Result,
the 2015 Annual Report, the 2016 Business and
Financial Plan and the Concept of Company
development from 2017 till 2019.

N

| 3
J

(
A\



KVALITA PRODUKCIE
QUALITY OF PRODUCTION

KVALITA PRODUKCIE
QUALITY OF PRODUCTION

QOO0

OO OO OO OGO OO OO OO OO OO OO OO GO OO0 OOOOOOOOOOOOOOO OO OOO OO OO OO OOG O OO OO OO OOOO O OO OO OO OO OO O OO OO OO GO OO OO OO0

Mincoviia Kremnica, $.p., je drzitelom
certifikatu kvality ISO 9001:2008. Spokojnost
nasich externych zakaznikov a vsetkych
zainteresovanych stran je zakladnym
predpokladom nésho dlhodobého uspechu.

Za obdobie roku 2016 bolo uplatnenych

zo strany zakaznikov 12 reklamaécii. Z toho

8 reklamacii sa tykalo minci a 4 reklamacie
medailérskych vyrobkov.

Vsetky uplatnené reklamacie boli uznané
a k dnesnému dnu aj vybavené.

Néklady vzniknuté na zéklade uplatnenych
reklamdcii predstavujd hodnotu

716761 EUR.

V priebehu roku 2016 bolo uplatnenych

aj niekolko reklamacii zo strany zdkaznikov

na vyrobky objednavané prostrednictvom
e-shopu. Tykali sa nedostatkov na striebornych
minciach, siborov slovenskych obehovych minci,
prip. poskodenia plastovych bublin. Aj tieto
reklamécie boli v sledovanom obdobi vybavené
k spokojnosti zakaznikov.

V sledovanom obdobi neboli uplatnené Ziadne
reklamacie zo strany zédkaznikov na kontrolné
znamky. V priebehu vyroby KZ dochadza a)

k vzniku nezhodnych K%, ktorych presné
mnozstvd a druhy st uvedené v Bilan¢nych
protokoloch vyroby K7 za kazdy mesiac.
Nezhodné K7 st evidované, Specidlne skladované
a kazdy mesiac komisionalne likvidované

za pritomnosti zastupcov 'R SR.

Reklamécie boli prejednavané na porade vedenia
a na prislusnych zasadnutiach nepodarkovej
komisie. Zaroven boli vystavené Protokoly

o nezhode, kde st uvedené aj napravné

a preventivne opatrenia, ktorych plnenie

a ucinnost je sledovand a vyhodnocovand jeden
krét roéne na veden{ vo forme Hodnotenie
vedenim v zmysle riadiacich smernic zavedeného

systému riadenia kvality [SO 9001 : 2008.

The Kremnica Mint 1s certified according to the 1SO
9001:2008 quality certificate. The satisfaction of
our external customers and all involved parties 1s
the basis of our long-term success.

[n 2016, there were 12 complaints from our
customers. Out of that 8 complaints pertained

to coins and 4 to medal products.

As of today, all of these complaints have been
accepted and resolved.

The Company recorded poor quality (complaint)
related losses in an amount of EUR 716761.

In 2016, several complaints were submitted by
customers related to products ordered from our
e-shop. They pertained to minor imperfections on
silver coins, sets of Slovak circulation coins,

or defects of plastic bubbles. During the monitored
period, all such complains have been resolved to the
full satisfaction of the customers.

There were no complaints submitted by customers
related to excise stamps during the monitored
period.

During the production of excise stamps, non-
compliant excise stamps may also be produced.
Their exact quantities and types are specified 1n
Balance protocols of excise stamp production for
each month. Non-compliant excise stamps are
registered, separately stored and officially disposed
of every month in the presence of representatives
of the Financial Administration of the Slovak Republic.

All such complaints have been discussed at the
meetings of the complaints committee. At the same
time, Non-compliance protocols have been 1ssued,
which specify all corrective and preventive measures
taken. The implementation and effectiveness of
these measures are being monitored and evaluated
on an annual basis at the management meeting
using the Management evaluation performed

in accordance with the implemented Quality
Management System [SO 9001: 2008.

On June 12, 2016, SGS Slovakia carried out a control

{V’/ jr6ind, spirdvar 2000/0°

Dra 12. jana 2016 bol vykonany
nésledny kontrolny audit
stc¢asného stavu dokumentdcie
Systému riadenia kvality

vo vztahu k poziadavkam podla
noriem [SO 9001:2008

a porovnanie aktudlneho stavu
s poziadavkami podla
citovanych noriem firmou

SGS Slovakia. Vysledkom
auditu bolo dosiahnutie
akceptovatelnej zhody

s poziadavkami noriem a neboli
navrhnuté ziadne odportacania
na zlepSenie. V zmysle planu
ECB auditov v priebehu roku
2016 u nés nebol vykonany
audit ECB na Systém riadenia
kvality.

audit focusing on the current
state of the Quality Management
System documentation in relation
to the requirements of [SO
9001:2008 and a comparison of
the current state with the listed
norms. The audit confirmed an
acceptable level of compliance
with the requirements of the
standards and no improvement
recommendations have been
made. In terms of the ECB audit
plan, there was no ECB audit of
the Quality Management System
performed

in our Gompany in 2016.
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Mincovna Kremnica, $.p.

ZVEREJNOVANIE A TRANSPARENTNOST
PUBLIC DISCLOSURE AND TRANSPARENCY
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Mincovna Kremnica, $.p. st plne uvedomuje
vyznam a mieru spolocenskej zodpovednosti,
ktord mé ako vyrobny statny podnik na
slovenskom trhu. Dlhodobym zdujmom
podniku, ktory je zohladneny v jej stratégii,
politike a cieloch, je zabezpecit prinos pre
klientov, zriadovatela, zamestnancov aj pre
spolocnost ako taku.

S ohladom na vsetky tieto zauymové skupiny st
pripravované nielen finanéné, ale aj obchodné
plany podniku. Zékladny princip zabezpecenia
efektivneho a zodpovedného riadenia podniku,
ako aj principy transparentnosti uplatiuje
podnik na vSetkych trovniach tak voci
zriadovatelovi, ako aj vo vztahu ku klientom

a k svojim zamestnancom. Podnik zverejnuje
podla zdkona ¢. 211/2000 Z.z. o volnom
pristupe k informéciam na CRZ zmluvy
spliajice podmienky zikona a na svojom
webovom sidle faktiry a objednavky splhajice
podmienky zakona.

Podnik dosledne dba na dodrziavanie pravnych
predpisov a principov. Pravidelne poskytuje
zriadovatelovi a ¢lenom dozornej rady vsetky
dolezité informécie o svojom podnikan,
finan¢nych, obchodnych a vyrobnych vysledkoch
a o ostatnych dolezitych skutocnostiach.

Klientov a verejnost informuje o hospodarskych
vysledkoch vydavanim vyro¢nych sprav
zverejnenych na svojom webovom sidle.
Zamestnanci st informovani o stratégii

a o vysledkoch podniku na pravidelnych
poradéch so svojimi nadriadenymi - ¢lenmi
vedenia podniku. Pravo na informécie mozu
zamestnanci uplatnovat aj u ich zastupcu

v Dozornej rade resp. u predsedu Rady odborov.
Podnik ma vypracovany postup riesenia
reklamdcii a podani klientov tak, aby zabezpecil
ich spravodlivé, objektivne a véasné presetrenie
v zmysle zakonnych a vSeobecnych obchodnych
podmienok.

Kremnica Mint is fully aware of the amount
and significance of social responsibility it carries
as a state-run enterprise in the Slovak market.
The Mint's long-lasting commitment to deliver
benefits to its founder, clients, employees and
society as a whole 1s reflected in the Mint's
strategy, policy and objectives.

The Mint designs its financial and business
plans with due regard to all these stakeholders.
The basic principles of efficient and responsible
corporate governance and transparency are
consistently applied at all levels in relation to
the founder, clients and employees of the Mint.
The enterprise makes all statutory disclosures
of qualifying contracts in the Central Contract
Register and of qualifying invoices and purchase
orders on the Mint's website, in conformity with

Act No. 211/2000 on Free Information Access.

The Mint consistently makes efforts to ensure
compliance with applicable laws and principles.
The enterprise presents to the Founder and the
members of the Statutory Board all relevant
information about its business, financial, sales
and production performance and other relevant
matters on a regular basis.

The Mints clients and the general public are
informed about the results of its operations
through annual reports which are published
on the enterprise’s website.

Employees are informed about the enterprise’s
strategy and performance at regular meetings
with their supervisors who are also members
of the management. The employees may also
exercise thelr right to information through their
representative on the Supervisory Board or the
President of the Trade Union Board.

The enterprise has implemented client
complaint handling procedures that ensure

the fair, objective and timely examination of
any complaint in accordance with applicable
statutory requirements and general trading
terms and conditions.
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SOCIAL AND ENVIRONMENTAL RESPONSIBILITY
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Pre Mincoviu Kremnica, $.p. je spolocenska
zodpovednost neoddelitelnou sucastou podnikania.
Podnik berie ohlad na svet okolo seba a snazi sa
vytvarat lepsie podmienky pre budicnost.

Podnik svojou vyrobnou prevadzkou je tzko spaty
s histériou vyroby minci a medaill na Slovensku,
(Cleskoslovensku a Rakdsko-Uhorsku. Podnik
uchovava dokumenty tykajice sa vyroby minci

a medaili z histérie vo svojom Specializovanom
archive. Najstarsie dokumenty sa z roku 1620.
Vsetky dokumenty st pristupné badatelom a
historikom. Podnik dlhodobo vyvija aktivity na
zdigitalizovanie dolezitych dokumentov archivu,
ktoré nasledne budu spristupnené verejnost.

Podnik na zachovanie kultirnych hodnot

pravidelne odovzdava Mizeu minci a medaili

v Kremnici vzorky nim vyrobenych medaili, ktoré
7 > N v 7 / 4 7 N /Y

st dalej pouzité na vystavné a muzejné ucely.

Mincovna Kremnica, $.p. vynakladd maximalne
Usilie pri hladani riesent, ktoré minimalizujd

jej vplyv na Zivotné prostredie. Neustalou
modernizdciou vyroby sa podnik snazi vyuzivat
najlepsie dostupné technoldgie, ktoré spliiaji
vsetky environmentdlne legislativne poziadavky.

Podnik kladie velky vyznam na kontrolu merant
vypustanych odpadovych plynov, ktoré vznikaja

z jeho vyroby. Za rok 2016 boli najviac zastipené
plyny NOx. Pravidelne st vykonévané opravnené
merania emisii znecistovania ovzdusia v zmysle
legislativy. Posledné opréavnené merania emisif
preukazali dodrzanie ustanovenych emisnych
limitov pre vSetky merané znecistujice latky.

V roku 2016 bola u nas vykonana SIZP kontrola
prevadzkovatela zdroja znecistovania ovzdusia.
Vykonanou kontrolou neboli zistené nedostatky.
SIZP potvrdila plnenie ustanoveni zékona

o ovzdusi.

Na ochranu povrchovych vod podnik zmodernizoval

svoju neutraliza¢nu stanicu a neustélou analyzou
N o RN

sa snazl o znizenie vypustanych odpadovych vod.

Podnik sa svojimi novymi investiciami snazi aj

(ad)

Kremnica Mint perceives social responsibility as an
integral part of doing business. The enterprise 1s aware,
and takes due regard, of the surrounding world and
strives to create better conditions for the future.

The enterprise and its production operations are
closely interlinked with the history of coin and
medal making in Slovakia, Czechoslovakia, and the
Austro-Hungarian monarchy. The Mint keeps all
documents concerned with the making of coins
and medals in a specialised archive. The oldest
documents date back to 1620. All documents are
available to explorers and historians. The Mint
has long been exerting many efforts to digitalise
the archive documents to be able to make them
available to the public.

Aiming to ensure the preservation of items

of cultural value, the Mint regularly transfers
samples of coins and medals made by it to
the Coin and Medal Museum of Kremnica for
exhibition and museum purposes.

Kremnica Mint 1s intensely endeavouring to find
appropriate solutions to mitigate the environmental
impact of its operations. It is constantly upgrading
its plant by employing the best available technology
that meets all environmental and legal requirements.

The enterprise 1s placing high importance on

the control of release of waste gases generated

by its production activity. NOx made the highest
proportion of the total release in 2016. Emission
pollution measurements are made by authorised
services on a regular basis, as required by law. The
most recent authorised measurements showed that
all designated emission limits for all pollutants
had been respected. In 2016, as a pollution source
operator we were subjected to an inspection by the
Slovak Environmental Inspection Authority. The
outcome of the inspection was zero findings and
confirmation by SEIA of our compliance with the
Air Protection Act.

To ensure the protection of surface waters, the
plant has upgraded its neutralising station, and

(44 )
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o znizenie spotreby vody na technoldgiu. Podnik
déva prednost zariadeniam, ktoré pre svoju
prevadzku majt uzatvorent cirkulaciu. Vsetky nové
mvesticie su posudzované aj z hladiska vplyvu

na zivotné prostredie.

Mnozstvo vyprodukovaného odpadu z vyroby
podniku je ovplyvnené charakterom a rozsahom
vyrobnej ¢innosti. Podnik mé vytvorené dostatocné
kapacity na zhromazdovanie odpadov. Podnik
mé na zhodnotenie resp. zneskodnenie odpadov
spisané zmluvy s opravnenymi externymi
zhodnocovatelmi a zneskodnovatelmi. Zmluvné
protistrany st pravidelne interne vyhodnocované
z pohladu dodrziavania vsetkych legislativnych
noriem tykajucich sa environmentalnych rzik.

V néakladoch na nakladanie s odpadom podnik

v roku 2016 zaznamenal zniZenie o 11 %.

it carries out continuous research and analysis
aimed at reducing the amount of discharged
waste water. Also, the Mint has made substantial
capital expenditure to reduce its process water
consumption, which includes preferring closed-
circutt technology. All capex projects are subject
to environmental impact assessment.

The amount of waste generated by the plant's
production operations is influenced by the nature
and scope of those operations. The enterprise has
built up sufficient waste collections capacities. It has
entered in waste recovery/disposal contracts with
authorised waste handling entities.

The contractors are subject to regular internal
evaluation with regard to their compliance with all
laws and regulations relevant to environment risks.
[n 2016, the Mint reduced its waste handling by 11%.

Pre predehadzanie vzniku odpadov a na
obmedzenie vaniku ostatnych a nebexpecnych
odpadov podnik sa riadi nasledwjiicimi
opatreniami:

- dosledne dodrziavat a kontrolovat plnenie
legislativnych nastrojov ustanovenych v zakone
o odpadoch, uplatriovat hierarchiu odpadového
hospodérstva

- v $tadiu ndkupu, predaja produktov podniku
podporovat opétovne pouzitie obalov z nakipenych
vyrobkov pri predaji vlastnych vyrobkov s cielom
znizit mnozstvo odpadov

- v $tadiu spotreby a pouzivania materialov
potrebnych k podnikatelskej ¢innosti pouzivat
materidly s niz$ou tvorbou odpadov z ¢innosti
podniku, uprednostnovat vratné obaly pred
jednorazovymi obalmi

Jollowing measures:

eeecesecesesesesesesesecssscscsesesesesesesesscssessssssesesesesene

€000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000s

Aiming to prevent excessive generation of waste in
general and limut the production of other wastes
and dangerous wastes, the enterprises abides by the

- Consistently observe, and control the
observance of, all legal measures provided

for in the Wastes Act, and respect the waste
management hierarchy;

- At the purchasing and product sale stages,
support the reuse of packaging from purchased
goods 1n the sale of own products in order

to reduce the generation of waste;

- At the material consumption and usage stage,
use materials that allow a reduction in waste
generation, and prefer reusable packaging over
disposable packaging.
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Vysledkom hospodarenia Mincovne Kremnica, $p., k
31.12. 2016 je zisk vo vyske 1 357 tis. EUR

po zdanen.

Majetok podniku ma hodnotu 28 889 tis. EUR.
Zakladné imanie podniku bolo oproti roku 2015
navysené o 1100 tis. EUR a k 31.12. 2016 ma
hodnotu 15 400 tis. EUR. Vlastné imanie ma
hodnotu 19 754 tis. EUR.

K 3112.2016 bolo 68% majetku podniku
financovaného z vlastnych zdrojov a 32% z cudzich
zdrojov (Qvery a iné zévizky podniku). Vysoky
podiel zavizkov podniku je sposobeny ¢erpanim
investi¢éného Gveru na obstaranie investicie
,Tlaciaren”.

V roku 2016 podnik obstaral dlhodoby majetok
v hodnote 1 417 tis. EUR, majetok zaradeny do
uzivania v roku 2016 ma hodnotu 1 411 tis. EUR.

As of December 31, 2016, the economic result of the
Kremnica Mint, state run corporation, was a profit
in the amount of EUR 1,357 thousand after tax.

The value of the Company property is EUR 28,889
thousand. The registered capital was increased by
EUR 1100 n comparison to 2015 and at December

31, 2016 it amounted to EUR 15400 thousand. The
equity capital amounted to EUR 19,754 thousand.

On December 31, 2016, 68% of all corporate assets
have been funded from own resources and 32% from
external resources (credits and other Labilities.

A high proportion of the Company’s liabilities 1s
caused by drawing of an investment loan

for the Print house.

[n 2016, the Company acquired long-term assets in
value of EUR 1,417 thousand., the property put into
use 1in 2016 amounted to EUR 1411 thousand.

52%

36%

35%

Vlastné zdroje
Self-funding coefficient

©seesecesecsssesesecscseseseseesesesscsesesesecsesesessssesesesscs e e e

Cudzie zdroje
[ndebtedness coefficient
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Graf ¢10: Vlastné a cudzie zdroje financovania podniku 2014 — 2016
Graph 10: Own and external capital 2014 — 2016
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SKRATENA SUVAHA ABRIDGED BALANCE SHEET
K 31. DECEMBRU 2013 AT 31 DECEMBER 2015

Majetok 2016 2015 Assets 2016 2015
v tis. BUR v tis. EUR in K EUR in K EUR

Neobezny majetok 1 564 11841 Non-current assets 1564 11 84151
Dlhodoby nehmotny majetok 81 13 Non-current intangible assets 81 13
Dlhodoby hmotny majetok 11 481 11726 Non-current tangible assets 11 481 11726
Dlhodoby finanény majetok 2 2 Non-current financial assets 2 2
Obezny majetok 17 302 17 041 Current assets 17309 17 041
Zasoby 9790 8013 Inventory 9790 8 013
Dlhodobé pohladévky 2 37 Non-current receivables 2 37
Kratkodobé pohladavky 2241 3568 Current receivables 2241 3568

- Pohladavky z obchodného styku 217 3 345 - Trade receivables 217 3 345
Finanéné déty 5269 5 423 Financial accounts 5 269 5423
Casové rozlisenie 24 20 Deferrals and accruals 24 20
Spolu 28 889 28 901 Total 28 889 28 901
Vlastné zdroje a zévézky 2016 2015 Capital reserves and payables 2016 2015
v tis. EUR v tis. EUR in K EUR in K EUR

Vlastné imanie 19 754 18 428 Equity 19 754 18 428
Zdkladné imanie 15 400 14300 Share capital 15 400 14 500
Ostatné kapitalové fondy 7 97 Other capital funds 97 97
Zdkonné rezervné fondy 2900 2950 Legal reserve funds 2900 2 950
HV minulych rokov 0 0 Profit or loss from previous years 0 0

HV za tc¢tovné obdobie po zdaneni 1357 1081 Profit or loss for the period after tax 1357 1081
Zavizky 9128 10 464 Payables 9128 10 464
Dlhodobé zviizky 554 504 ifonels STy 554 504
Dlhodobé bankové tivery 4810 59298 Long-term bank loans 4810 5998
Krétkodobé zéviizky 9 663 4003 Gurrent liabilities 9 663 4005

- Ziwviizky 2 obchodného styku 1316 5106 - Trade liabilities 1516 5106
Krétkodobé rezervy 598 153 Short-term provisions 598 155
Beiné bankové tvery 703 703 Current bank loans 703 703
Clasové rozligenie 7 ® Deferrals and accruals 7 9
Spolu 28 889 28 901 Total 28 889 28 901

Tabulka ¢.2: Stivaha v skrdtenom rozsahu
Table 2: Abridged Balance Sheet
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NEOBEZNY
MAJETOK

Hodnota dlhodobého majetku podniku k 31.12.2016 bola 11 564 tis. EUR.

Polozka

Stav

k 1. 1. 2016
v EUR

Prirastky
v BEUR

Ubytky
v EUR

Stav

k 31.12. 2016
v EUR

Zmeny v obstardvacich cendch

27 758 910

5099 270

-2597 814

28 260 367

Software
Obstarany DNM

DIhodoby nehmotny majetok spolu:

Pozemky

Stavby

Samostatné hnutelné veci
Obstarany DHM
Poskytnuté preddavky

Dlhodoby hmotny majetok spolu:
Ostatné realizované podiely
Ostatny dlhodoby finanény majetok

Dlhodoby finanény majetok spolu:

Zmena v stave opréavok

305 764
0

505 764

220 512
9910 600
16 796 399

15 214

437790

27 380 516

70 310
2320

72 630

0

0

7090
1404 280
1417 970
269 924

5 099 265

-9329
0

-9329

0

0

- 469 400
- 1411370
- 707 74

- 2588 485

296 435
0

296 455

220 512

9 917 690
17731 279
21 814

0

27 891 296

70 316
2320

72 656

(roény odpis a likvidécia majetku) - 15 917 928 195711 478799 -16 696 309
Software -192 719 - 31894 9399 - 915 985
Dlhodoby nehmotny majetok spolu: -192 719 - 51 894 9529 - 915 985

Stavby - 4821816 - 976 024 0 -% 097 840
Hnutelné veci -10 835 082 - 949187 469 400 - 11312 870

Dlhodoby hmotny majetok spolu:

Dlhodoby finanény majetok spolu:

Zmena v zostatkovych cendch

- 15 654 898
-70 310

11 840 983

-1225 212

-5

1842160

169 400
0

2119 085

-16 410 710
-70 316

11564 058

Dlhodoby nehmotny majetok spolu:

Dlhodoby hmotny majetok spolu:

Dlhodoby finanény majetok spolu:

Tabulka ¢.3:

115 046
11725 617

2 320

-51 894
1 874 055

0

0
-2119 085
0

Prehlad zmien dlhodobého majetku podniku v roku 2016

81152
11 480 586
2 320

9l ., , D °
& yroana sfiala ,_)/// 6

VYSLEDKY HOSPODARENIA ZA ROK 2016
THE 2016 ECONOMIC RESULT

OOOOOOOOOOOOOOO OO OOO OO OO OO OOG O OO OO OO OOOO O OO OO OO OO OO O OO OO OO GO OO OO OO0

NON-CURRENT
ASSETS

The non-current assets value on December 31, 2016, was EUR 11,564 thousand.

ltem

Status

at Jan. 1, 2016
in EUR

Increase
in EUR

Decrease

in EUR

Status

at Dec. 31., 2016
in EUR

Changes in procur i
~nanges 1mn pyocuremem prices

27 758 910

3099 270

- 2597 814

28 260 367

Software
Acquired non-current intangible assets

Total non-current intangible assets:

Land

Buildings

Individual movable assets

Acquired non-current tangible assets
Advances paid

Total non-current tangible assets:

Other non-current securities
Other non-current financial assets

Total non-current financial assets:

Change of accumulated depreciation

(annual depreciation and discarded assets)

305 764
0

305 764

220 512
9910 600
16 796 399

15 214

437 790

27 380 516

70 310

2 320

72 650

- 15917 928

0

7090
1404 280
1417 970
269 924

5 099 265

-1257 1

-9329
0

- 9329

0
0
- 469 400
-1411 370

07 74

~1

- 2588 485

478 729

296 435
0

296 435

220 512

9 917690
17 731 279
21 814

0

27 891 296

70 316

2320

72 656

- 16 696 309

Software

T . .

T'otal non-current intangible assets:
Buildings
Movable assets

Total non-current tangible assets:

-192 719
-192 719

-4 821816
-10 835 082
- 15 654 898

- 51894
- 51 894
- 276 024
- 949187

- 1225 212

9329

8 %)

0

469 400
469 400

- 215 285

- 215 283
-5 097 840
- 11312 870
-16 410 710

Total non-current financial assets: -70 310 -5 0 -70 316
Changes in net book value 11840 983 1842160 2119 085 11564 058
115 046 -31 894 0 81152

Total non-current intangible assets:
Total non-current tangible assets:

Total non-current financial assets:

11725 617

2320

1 874 055
0

- 2119 085
0

Table 3: Overview of changes in the Company non-current assets in 2016
8 pang

11 480 586

2 320
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OBEZNY
MAJETOK

Stav obezného majetku ku koncu roka 2016
bol 17 302 tis. EUR.

V zésobach podniku je vykazovany material,
vyrobky, polotovary, tovar a poskytnuté preddavky
na zasoby. Stav zdsob na konci roka 2016

bol 9 790 tis. EUR.

Stav kratkodobych pohladéavok z obchodného styku
v brutto hodnote k 3112.2016 bol 2 215 tis. EUR.

CURRENT
ASSETS

At the end of 2016, the value of current assets
was EUR 17302 thousand.

The Company inventory includes material, products,
semi-finished products, goods and advances paid

for inventory. At the end of 2016, the inventory
amounted to EUR 9,790 thousand.

On December 31, 2016, current trade receivables

(gross value) amounted to EUR 2,215 thousand.

Stav Stav Status Status

k 3112.2016 k 31.12.2015 at 31122016 at 3112.2015

v EUR v EUR in EUR in EUR

Krétkodobé pohladavky do lehoty splatnosti 21451964 3270216  Current receivables not yet due 2151 964 3270 216
Krétkodobé pohladavky po lehote splatnosti 62 976 178 859 Overdue current receivables 62 976 178 859
Spolu 2214941 5449075  Total 2 214 941 3449 075

Tabulka ¢.4: (jlenenie kratkodobych pohladdvok (brutto) podla zostatkovej doby splatnosti. -
Table 4: Current receivables structure (gross value) according to the remaining period to maturity.

K rizikovym pohladavkam podnik vytvara opravné
polozky. Stav opravnych poloziek k pohladavkam
k 31.12. 2016 je 44 tis. EUR. K 31. 12. 2016 podnik

neevidoval pohladavky voci spriaznenym osobam.

Stav finanénych Gctov (hotovost v pokladni, ceniny
a ucty podniku v bankéch) bol ku koncu roka 2016
5269 tis. EUR.

The Company sets up valuation allowances for
the risky debts. On December 31, 2016, valuation
allowances amounted to EUR 44 thousand. On
December 31, 2016, the Company recorded no
receivables against related parties.

At the end of 2016, the financial account balance
(cash on hand, stamps and vouchers and bank

accounts) was EUR 5,269 thousand.
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VLASTNE ZDROJE
A ZAVAZKY

Rozhodnutim zriadovatela podniku Ministerstva financif Slovenskej republiky sa zdkladné imanie podniku
v roku 2016 zvysilo o sumu 1100 tis. EUR. Celkovy vlastny kapital podniku mal k 31.12. 2016 hodnotu
19 754 tis. EUR.

Pomer vlastnych a cudzich zdrojov financovania majetku podniku k 31. 12. 2016 bol 68% ku 32%, v
prospech vlastnych zdrojov.

Stav vlastného Rozdelenie Hospodérsky Presuny Stav

kapitélu zisku z minulych vysledok vlastného vlastného

k 112016 obdobf za rok 2016 kapitalu za rok kapitalu k

Polozka v EUR 2016 v EUR 31122016 v EUR
Vlastné imanie 18 427 837 -30 615 1357181 0 19 754 404
Zdkladné imanie 14 300 000 0 0 1100 000 15 400 000
Ostatné kapitalové fondy 97 288 0 0 0 97 288
Zdkonny rezervny fond 2949 658 1050 277 0 41100 000 2 899 935
Vysledok hospoddrenia bezného tétovného obdobia 1080 890 -1 080 890 1357181 0 1357181
Tvorba socidlneho fondu 0 16 213 0 0 0
Iné 0 14 400 0 0 0

Tabulka ¢.5: Pohyb zmien vo vlastnom kapitali podniku v roku 2016

Celkova vyska zavizkov podniku k 31.12. 2016 je 9 128 tis. EUR, z ¢oho 4 810 tis. EUR tvori dlhodoby
bankovy dver poskytnuty Slovenskou zaru¢nou a rozvojovou bankou, a.s., na obstaranie imvesticie
,Tlatiaren®. Cast z dlhodobého tveru so zostatkovou splatnostou do jedného roka vo vyske 703 tis. EUR
je vykdzana v kratkodobych zavazkoch podniku na beznych bankovych averoch. Zavizky zo socialneho

fondu k 31.12. 2016 podnik vykazal vo vyske 287 tis. EUR.

Ku koncu roka 2016 podnik evidoval kratkodohé zavizky vo vyske 2 663 tis. EUR, z toho zaviazky
z obchodného styku vo vyske 1 516 tis. EUR.

Stav Stav

k 51.12.2016 k 5112.2015

v EUR v EUR

Krétkodobé zavizky do lehoty splatnosti 9 636 694 3 915 547
Krétkodobé zavazky po lehote splatnosti 96 038 89 439
Spolu 9 662 752 4 004 986

Tabulka ¢.6: Rozdelenie kratkodobych zavizkov podla lehoty splatnosti

Podnik k 31.12. 2016 neevidoval ziadny zavazok z obchodného styku voci spriaznenym osobam.
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CAPITAL RESERVES
AND PAYABLES

Based on the founders (MF SR) resolution, in 2016 the Company increased its registered equity by EUR
1,100 thousand. The equity capital at December 31, 2016 was EUR 19,754 thousand.

On December 31, 2016, the proportion of own to external capital was 68% to 32% with own capital
being the majority.

Own equity Distribution of 2016 Transfers of Own equity

capital the undistributed profit or loss  equity in 2016 in capital

at Jan. 1, 2016 profit from EUR at Dec.31, 2016

Polozka in EUR previous years in EUR
Equity capital 18 427 837 -30 613 1 357181 0 19 754 404
Share capital 14 300 000 0 0 1100 000 15 400 000
Other capital funds 97 288 0 0 0 97 288
Legal reserve fund 2 949 658 1050 277 0 <1100 000 2 899 935
Profit or loss of the current accounting period 1080 890 -1 080 890 1357 181 0 1357181
Creation of social fund 0 16 213 0 0 0
Others 0 14 400 0 0 0

Table 5: Change in equity capital in 2016

On December 31, 2016, the total amount of company payables was EUR 9,128 thousand, out of that EUR
4,810 thousand was a long-term bank loan provided by Slovenska zaru¢na a rozvojova banka, a.s., to
secure the “Print House” investment. A part of the long-term loan with a residual maturity of up to one
year in the amount of KUR 703 thousand is reported under current liabilities on current bank loans. On
December 31, 2016, the Company reported social fund payables in the amount of EUR 287 thousand.

At the end of 2016, the Company had current liabilities in the amount of EUR 2,663 thousand,
out of that trade liabilities in the amount of EUR 1,516 thousand.

Status Status
at Dec. 51,2016  at Dec. 31, 2015

s P )
Cyrocna: spordva 206

in EUR in EUR
Current liabilities not yet due 9 636 694 3 N5 547
Overdue current liabilities 96 038 89 439
Total 2 662 732 4 004 986

Table 6: Current liabilities structure according to the remaining period to maturity

At December 31, 2016, the Company had no trade liabilities against related parties.
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VYKAZ ZISKOV A STRAT
K 31. DECEMBRU 2016

Rok 2016 ukoncila Mincovna Kremnica kla
hospodarskym vysledkom vo vyske 1357 t1
Podnik vytvoril pridand hodnotu vo vyske

6166 tis. EUR.

dnym

s. KUR.

PROFIT AND LOSS STATEMENT

AT DECEMBER 31, 2016

The 2016 economic result of the Kremnica Mint

was a profit in the amount of EUR 1,357 thousand.
The Company has created an added value of EUR

6,166 thousand.

b}

2016 2015 2016 2015
Vynosy vtis. EUR v tis. EUR Revenues in K€ in K€
Trzby z predaja tovaru 3785 2919 Sale of merchandise 3785 2919
Trzby z predaja vlastnych vyrobkov a sluzieb 19 040 22701 Sales of own products and services 19 040 22701
Zmena stavu vnutroorganizacnych zdsob 1107 - 363 Change in inventory of finished goods and work in progress 1107 - 363
Aktivécia 1474 1695 Activation 1474 1695
Trzby z predaja materidlu 609 130 Income from sale of material 609 150
Ostatné vynosy z hospodarskej ¢innosti 1857 2264 Capitalization 1857 2264
Kurzové zisky 181 504 Foreign exchange gains 181 504
Spolu 28 055 29 850 Total 28 055 29 850

2016 2015 2016 2015
Néklady v tis. EUR v tis. EUR Costs in K€ in K€
Naklady vynalozené Costs of merchandise sold 3201 2409
na obstaranie preddvaného tovaru 3901 9 409 Material usage 15654 19 595
Vyrobnd spotreba 15654 19 %95 Adjustment to inventory 385 912
Opravné polozky k zésobdm 385 919 Staff costs 4607 3100
Osobné naklady 4 607 3100 Taxes and charges 28 28
Dane a poplatky 98 98 Depreciation of non-current tangible
Odpisy a opravné polozky k DNM a DHM 1957 1319 and intangible assets 1257 1319
Zostatkové cena predaného materidlu 453 101 Carrying value of material sold 453 101
Opravné polozky k pohladavkam 53 53 Adjustment to recevables <) 53
Ostatné néklady na hospodarsku ¢innost 196 451 Other expenses from operating activities 126 451
Nakladové tGroky 917 999 Interest expense AV 2929
Kurzové straty 910 141 Foreign exchange losses 20 141
Ostatné néklady na finanénd ¢innost 100 120 Other expenses from financial activities 100 120
Spolu 26185 28 458 Total 26 185 28 458

2016 2015 2016 2015
Hospodarske vysledky viis. EUR v tis. EUR Operating profit or loss mnK€ nkKe
Cisty obrat 22 825 25 620 Net turnover 22 825 25620
Pridand hodnota 6166 4036 Added value 6166 4 036
Vysledok hospodarenia z hospodarskej ¢innosti 2 4 1377 Operating profit or loss 2 14 1377
Vysledok hospodérenia z finanénej ¢innosti -346 15 Profit or loss from financial activities -346 15
Vysledok hospodadrenia za Gét. obdobie pred zdanenim 1 868 1392 Profit or loss from ordinary activities before tax 1868 1392
Dari z prijmov ( splatné a odlozend ) 51 31 Income tax 51 31
Vysledok hospodarenia Profit or loss
za Giétovné obdobie po zdanent 1357 1081 for the period after tax 1357 1 081

Tabulka ¢.7: Vykaz ziskov a strét
Table 7: Income Statement Summary
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VYSLEDKY HOSPODARENIA ZA ROK 2016
THE 2016 ECONOMIC RESULT
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ANALYZA VYBRANYCH ANALYSIS OF SELECTED
FINANCNYCH UKAZOVATELOV FINANCIAL INDICATORS

Analyza likvidity 2016 2013 Liquidity analysis 2016 2013
Pohotova likvidita I. stuptia 1,57 115 Available liquidity of st grade 1,57 115
Bezna likvidita I1. stupria 2 1,91 Normal liquidity of 2nd grade 2,23 191
Celkové likvidita [I. stupria 2192, 1,70 Total liquidity of 3rd grade 212 1,70
Analyza aktivity 2016 2015 Activity analysis 2016 2015
Kratkodobé pohladavky v tis. EUR 2241 3 568 Current receivables in thousands of EUR 2 241 3568
(ias inkasa kratkodobych pohladévok v diioch 32 45 Time for collection of current™ receivables in days 32 45
Kratkodobé zévizky z obchodného styku v tis. EUR 1516 3 345 Current™ trade liabilities in thousands of EUR 1516 3345
Splatnost kratkod. zéviizkov z obchodného styku v diioch 22 35 Maturity of current™ trade liabilities in days 22 35
Analyza rentability 2016 2015 Return analysis 2016 2015
Rentabilita vlastného kapitdlu ROE M% 587 % Return on equity (ROE) M% 587 %
Rentabilita aktiv ROA 470 % 3,74 % Return on assets (ROA) 470% 3,74 %
Rentabilita trzieb 595% 4,22 % Return on revenue 595 % 422 %
Analyza zadl%enosti 2016 2013 [ndebtedness analysis 2016 2013
Koeficient samofinancovania 68 % 64 % Self-funding index 68 % 64 %
Celkové zadl7enost 32 % 36 % Total indebtedness 32 % 36 %
Clisty pracovny kapital v tis. EUR 2016 2013 Net working capital in thousands of EUR 2016 2015
13 936 12 333 13 936 12 333
‘ SJ]UH' term

Tabulka ¢.8: Vybrané finan¢né ukazovatele
lable 8: Selected financial indicators
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BUDUCI VYVOJ
FUTURE DEVELOPMENT
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Jednym z hlavnych cielov pre rok 2017 je udrzat
konkurencieschopnost podniku spolu so zaru¢enim
vysokej kvality nasich vyrobkov. Podnik ma svojimi
kontrahovanymi zakazkami pokrytd vacésinu svojej
kapacity vyroby obehovych minci. Na ostatnych
prevadzkach je predpokladany vyvoj v rovnake)
hodnote ako boli dosiahnuté vysledky za rok 2016.

K strategickym cielom Mincovne Kremnica
pribudli Glohy suvisiace s prevadzkou tlaciarne.
Vybudovanim a spustenim prevadzky Tlaciaren

pre kontrolné znamky na alkohol a tabak sa
podniku otvorili moznosti ziskavania polygrafickych
zékaziek na tla¢ cenin. Podnik sa bude svojou
marketingovou ¢innostou usilovat ziskat zakaznikov
v tejto oblasti na domacom a zahrani¢nom trhu

v segmente ceninovej tlace.

Podla momentalnej makroekonomickej situdcie

a analyz vysledkov tendrov a sttazi predpokladdme
1 v budicnosti dalsie zostrovanie konkuren¢ného
boja pri ziskavani zakaziek na vyrobu minci

a medaill. Prostriedky, ktoré nam pomozu uspiet
v tendroch a udrzat sa v svetovej Spicke vyrobcov
tohto sortimentu je zachytavat trendy vo vyvoji
novych technologickych zariadent a byt schopny
tieto technoldgie rychlo aplikovat vo vlastnom
vyrobnom procese.

Podnik ma na rok 2017 napldnované aj rozsiahle
opravy budov podniku.

One of the main strategic goals for the year 2017 1s

to maintain the competitiveness of the Company and
the excellent quality of our products. The Company’s
contracts cover most of its capacity for circulation coin
production. Other business operations are supposed to
show results equivalent to those in 2016.

Additional strategic goals were added after the print
house commenced its operation. After the alcohol
and tobacco excise stamp print house was set up and
commenced its operation, the Company acquired new
opportunities in competing for contracts involving the
printing of stamps and vouchers. The Company will
focus its marketing activities on acquiring both local
and foreign customers in the sector of stamps and
vouchers printing.

Based on the current macroeconomic situation and
according to the analysis of tender results, in the
future we can expect equally severe competition in
trying to win contracts for the manufacture of coins
and medals. One of the ways to succeed in tenders and
stay abreast with the world’s leading manufacturers

is to closely follow the trends in development of new
technologies and apply these technologies to our own
production process.

In 2017 the Company also plans an extensive
reconstruction of the Company buildings.
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DOPLNUJUCE UDAJE
ADDITIONAL INFORMATION
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Na zaklade zékona ¢. 111/1990 Zb. o $tatnom
podniku v zneni neskorsich predpisov a na zaklade
§20 zdkona ¢. 431/2002 Z.z. o G¢tovnictve

uvadzame nasledovné udaje:

V roku 2016 neboli na ¢innost v oblasti viskumu
a vyvoja vynalozené ziadne vydavky.

Po skonéent G¢tovného obdobia nenastali ziadne
udalosti osobitného vyznamu, ktoré by mal vplyv
na zostavenu uétovnu zavierku podniku za rok

2016 a na vyrocnu spravu 2016.
Podnik nema v zahraniéi ziadnu organizaént zlozku.

Na zéklade novely ¢. 547/2011 Z.z. zékona

¢. 431/2002 Z.z. o G¢tovnictve, je Mincoviia
Kremnica, $.p., za Gctovné obdobie roku 2016
zahrnutd do Sthrnnej u¢tovnej zévierky verejne;
spravy za rok 2016. Tuto sthrnnd Gc¢tovnu
zévierku verejnej spravy za rok 2016 zostavuje
Ministerstvo financii SR v informacénom systéme
Jednotného Uctovnictva Statu.

Sl whor! 060

We provide the following information in accordance
with Act No. 111/1990 Coll. on State-run
Corporations as amended, and in accordance with
Section 20 of Act No. 431/2002 Coll. on Accounting:

[n 2016, no expenses were incurred in research
and development.

After the end of the accounting period there were
no significant events that could influence the 2016
Financial Statements and 2016 Annual Report.

The Company has no foreign organisational part.
Based on amendment No. 547/2011 Coll. to Act No.
431/2002 Coll. on Accounting, Kremnica Mint has
been included in the Statutory Accounts of Public
Administration for the year 2016. The 2016 Public
Administration Statutory Accounts are prepared by
the Ministry of Finance of the Slovak Republic using
the Unified State Accounting information system.




KONTAKT
CONTACT
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Vyrocna sprava Mincovne Kremnica, $tétny podnik
vychéddza raz rocne. Je urcend zakladatelovi, obchodnym
partnerom, analytikom, bankdm a zamestnancom
podniku. Vyro¢na sprava za rok 2016 bola vydana v méji
2017 a je dostupnd na sekretaridte riaditela podniku.

Adresa:

Mincovna Kremnica, $tatny podnik
Stefanikovo nédmestie 25/24

967 01 Kremnica

E-mail:
mint@mint.sk

Telefén:
+491 45 6787800

Web:

www.mint.sk

Vydava:

Mincovna Kremnica, $tatny podnik

Vsetky préva st vyhradené, kopirovanie, distribtcia,
preklad a iné pouzitie dokumentu na akékolvek ucely
je mozné len s pisomnym sthlasom vydavatela.

The Annual Report of Mincoviia Kremnica, state-run
corporation 1s being published annually. Tt 1s intended
for the founder, the business partners, analysts,
banks and Company staff. The 2016 Annual report
was published in May 2017 and 1s available from the
secretariat of the CEO.

Address:
Mincovna Kremnica, $.p.
Stefanikovo ndmestie 25/24

967 01 Kremnica

E-mail:

mint@mint.sk

Phone:

421 45 6787800
Web:

www.mint.sk

Published by:
Mincovna Kremnica, state-run corporation

All rights reserved. Copying, distribution, translation
and other uses of this document for any purpose
whatsoever is permitted only with the written consent
of the publisher.
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