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Dodatok spravy
nezavislého auditora

Statutdrnemu organu &tatneho podniku a dozornej rade

(v zmysle § 27 odsek 6 zakona ¢. 423/2015 Z.z. o Statutar-
nom audite a 0 zmene a doplneni zdkona ¢. 431/2002 Z.
z. 0 Uctovnictve v zneni neskorsich predpisov (dalej len
»Zakon o Statutdrnom audite®)

k vyrocnej sprave

I. Overili sme Uctovnu zavierku Statneho podniku Min-
coviia Kremnica, tatny podnik, Stefanikovo nam. 25/24,
967 01 Kremnica, I1CO: 00 010 448, (dalej len ,Podnik*)
k 31. decembru 2017, uvedenu v prilozenej vyrocnej spra-
ve Podniku, ku ktorej sme dna 29. marca 2018 vydali
spravu nezdvislého auditora z auditu uctovnej zavierky
v nasledujicom zneni:

Nazor

Uskutocnili sme audit U¢tovnej zavierky statneho podni-
ku Mincoviia Kremnica, $tatny podnik, Stefanikovo nam.
25/24, 967 01 Kremnica, ICO: 00 010 448, (dalej len ,,Pod-
nik"), ktora obsahuje stvahu k 31. decembru 2017, vykaz
ziskov a strat za rok kondiaci sa k uvedenému datumu,
a poznamky, ktoré obsahuju suhrn vyznamnych Gctov-
nych zasad a Uctovnych metdd.

Podla nasho nazoru, prilozena uctovna zavierka po-
skytuje pravdivy a verny obraz financnej situdcie
Podniku k 31. decembru 2017 a vysledku jeho hospo-
darenia za rok konciaci sa k uvedenému datumu podla
zakona ¢. 431/2002 Z.z. o uctovnictve v zneni neskor-
Sich predpisov (dalej len ,,zakon o uctovnictve®).

Supplement to the
Independent Auditor’s
Report

To the Statutory Body and the Supervisory Board of the
state-run corporation

Concerning the Annual Report

Issued under Section 27 (6) of Act No. 423/2015 Coll. on
statutory audits and on amendments to Act No. 431/2002
Coll. on accounting as amended (hereinafter “Statutory
Audits Act”)

I. We reviewed the Financial Statements of the state-run
corporation Kremnica Mint, having its registered seat at
Stefanikovo ndm. 25/24, 967 01 Kremnica, Registration ID:
00 010 448, (hereinafter “Company”) as of December 31,
2017, as disclosed in the Company’s Annual Report, and
we issued our Independent Auditor’s Report on the Fi-
nancial Statements on March 29, 2018 which reads as
follows:

Opinion

We have audited the Financial Statements of the state-
run corporation Kremnica Mint having its registered seat
at Stefanikovo nam. 25/24, 967 01 Kremnica, Registration
ID: 00 010 448, (hereinafter “Company”), comprising the
Balance Sheet as of December 31, 2017 and the Profit and
Loss Statement for the year then ended and the Notes
containing a summary of important accounting policies
and methods.

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Company
as at December 31, 2017 and the results of the Com-
pany’s operations for the year then ended in accor-
dance with Act No. 431/2002 Coll. on accounting, as
amended (hereinafter “Accounting Act”).

Mincovria
Kremnica
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Zaklad pre nazor

Audit sme vykonali podla medzindrodnych auditorskych
Standardov (International Standards on Auditing, ISA).
Nasa zodpovednost podla tychto Standardov je uvedena
v odseku Zodpovednost auditora za audit Uctovnej za-
vierky. Od Podniku sme nezavisli podfa ustanoveni zako-
na €. 423/2015 o Statutarnom audite a 0 zmene a doplnenf
zakona ¢. 431/2002 Z. z. o Uctovnictve v zneni neskorsich
predpisov (dalej len ,,zakon o Statutarnom audite®) tyka-
jucich sa etiky, vratane Etického kdédexu auditora, rele-
vantnych pre nas audit U¢tovnej zavierky a splnili sme aj
ostatné poziadavky tychto ustanoveni tykajucich sa eti-
ky. Sme presvedceni, ze auditorské dokazy, ktoré sme zis-
kali, poskytuju dostatocny a vhodny zaklad pre nas nazor.

Zodpovednost statutarneho organu za uctovnu
zavierku

Statutdrny orgén je zodpovedny za zostavenie tejto G-
tovnej zdvierky tak, aby poskytovala pravdivy a verny
obraz podla zdkona o Uctovnictve a za tie interné kon-
troly, ktoré povazuje za potrebné na zostavenie Uctovnej
zdvierky, ktord neobsahuje vyznamné nespravnosti, ¢i uz
v désledku podvodu alebo chyby.

Pri zostavovani Uctovnej zavierky je Statutdrny orgédn
zodpovedny za zhodnotenie schopnosti Podniku nepre-
trzite pokracovat vo svojej ¢innosti, za opisanie skutoc-
nosti tykajucich sa nepretrzitého pokracovania v ¢innosti,
ak je to potrebné, a za pouzitie predpokladu nepretrzi-
tého pokracovania v Cinnosti v Uctovnictve, ibaze by mal
v umysle Podnik zlikvidovat alebo ukoncit jeho Cinnost,
alebo by nemal inti realisticki moznost nez tak urobit.

Zodpovednost auditora za audit i¢tovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie,
¢i UCtovna zavierka ako celok neobsahuje vyznamné
nespravnosti, ¢ uz v doésledku podvodu alebo chyby,
a vydat spravu auditora, vratane ndzoru. Primerané uis-
tenie je uistenie vysokého stupnia, ale nie je zarukou toho,
ze audit vykonany podla medzinarodnych auditorskych
Standardov vzdy odhali vyznamné nespravnosti, ak také
existuju. Nespravnosti mézu vzniknut v dosledku podvo-
du alebo chyby a za vyznamné sa povazuju vtedy, ak by
sa dalo odovodnene ocakdvat, ze jednotlivo alebo v su-
hrne by mohli ovplyvnit ekonomické rozhodnutia pouzi-
vatelov, uskutocnené na zéklade tejto Uctovnej zavierky.

Basis for the opinion

We performed the audit in accordance with the Inter-
national Standards on Auditing (ISA). Our responsibility
under those Standards is specified in the “Auditor’s re-
sponsibility” section. We are independent of the Com-
pany within the meaning of the provisions of Act No.
423/2015 on statutory audits and on amendments to Act
No. 431/2002 Coll. on accounting, as amended (herein-
after “Statutory Audits Act”), concerning ethics, includ-
ing the Auditor’s Code of Ethics, that are relevant to our
audit of the Financial Statements, and we also complied
with all other requirements of those provisions concern-
ing ethical conduct. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Statutory body’s responsibility for the Financial
Statements

The statutory body is responsible for the preparation of
financial statements that give a true and fair view in ac-
cordance with the Accounting Act and for such internal
controls as the statutory body deems necessary for the
preparation of financial statements that are free from
material misstatements, whether due to fraud or error.

When preparing financial statements, the statutory body
is responsible for assessing the Company’s ability to con-
tinue as a going concern and for describing any matters
relevant to the continuation as a going concern, where
appropriate, and for the use of the going concern basis of
accounting, unless the statutory body intends to either
liquidate the Company or to cease its operations or has
no realistic alternative but to do so.

Auditor’s responsibility for the audit of the Financial
Statements

Our responsibility is to obtain reasonable assurance that
the financial statements as a whole are free from any
material misstatements, whether due to fraud or error,
and to issue the Auditor’s Report, including the opinion.
Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance
with the International Auditing Standards will always
detect a material misstatement when it exists. Misstate-
ments can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence economic decisions
of users taken on the basis of the financial statements.



V ramdi auditu uskuto¢neného podla medzinarodnych
auditorskych standardov, pocas celého auditu uplatriuje-
me odborny Usudok a zachovavame profesionalny skep-
ticizmus. Okrem toho:

- Identifikujeme a posudzujeme rizika vyznamnej ne-
spravnosti Uctovnej zavierky, ¢i uz v dosledku podvodu
alebo chyby, navrhujeme a uskutocriujeme auditorské
postupy reagujuce na tieto rizika a ziskavame auditorské
dokazy, ktoré s dostatocné a vhodné na poskytnutie
zakladu pre nds nazor. Riziko neodhalenia vyznamnej ne-
spravnosti v dosledku podvodu je vyssie ako toto riziko
v dosledku chyby, pretoze podvod moze zahrnat tajnu
dohodu, falSovanie, umyselné vynechanie, nepravdivé
vyhlasenie alebo obidenie internej kontroly.

« Oboznamujeme sa s internymi kontrolami relevantny-
mi pre audit, aby sme mohli navrhnut auditorské postupy
vhodné za danych okolnosti, ale nie za tcelom vyjadrenia
nazoru na efektivnost internych kontrol Podniku.

« Hodnotime vhodnost pouzitych Uctovnych zasad
a uctovnych metdd a primeranost Uctovnych odhadov
a uvedenie s nimi stvisiacich informdcii, uskuto¢nené sta-
tutarnym organom.

« Robime zaver o tom, ¢i Statutarny organ vhodne v ti¢-
tovnictve pouziva predpoklad nepretrzitého pokracova-
nia v ¢innosti a na zaklade ziskanych auditorskych doka-
zov zaver o tom, ¢i existuje vyznamnd neistota v stvislosti
s udalostami alebo okolnostami, ktoré by mohli vyznam-
ne spochybnit schopnost Podniku nepretrzite pokracovat
v ¢innosti. Ak dospejeme k zaveru, ze vyznamna neistota
existuje, sme povinni upozornit v nasej sprave audito-
ra na suvisiace informacie uvedené v Uctovnej zavierke
alebo, ak st tieto informéacie nedostato¢né, modifikovat
nas nazor. Nase zavery vychadzaju z auditorskych doka-
zov ziskanych do datumu vydania nasej spravy audito-
ra. Buduce udalosti alebo okolnosti vsak mozu sposobit,
Ze Podnik prestane pokracovat v nepretrzitej ¢cinnosti.

« Hodnotime celkovu prezentdciu, Struktiru a obsah
Uctovnej zavierky vratane informdacii v nej uvedenych,
ako aj to, ¢ Uctovna zavierka zachytdva uskutocnené
transakcie a udalosti spésobom, ktory vedie k ich verné-
mu zobrazeniu.

As part of an audit in accordance with the International
Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the au-
dit. We also:

Identify and asses the risks of material misstatement
of the financial statements, whether due to fraud or er-
ror, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omis-
sions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal controls relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the pur-
pose of expressing an opinion on the effectiveness of the
Company’s internal controls.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the statutory body.

Make conclusions regarding the appropriateness of
the statutory body’s use of the going concern basis of
accounting, and conclusions based on the audit evidence
obtained whether a material uncertainty exists related
to events or conditions that may cast a significant doubt
on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are
required to draw attention in the auditor’s report to the
relevant disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on audit evidence obtained by the
date of our Auditor’s Report. However, future events or
conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and con-
tent of the Financial Statements, including the disclosures
contained in the Financial Statements, and whether the
Financial Statements represent the underlying transac-
tions and events in a manner that achieves fair presenta-

tion.
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II. Sprdava k dalsim poziadavkdm zdko-
nov a inych prdavnych predpisov

Sprava k informaciam, ktoré sa uvadzaju vo vyrocnej
sprave - dodatok spravy nezavislého auditora

Statutarny orgdn je zodpovedny za informdcie uvedené
Vo vyrocnej sprave, zostavenej podla poziadaviek zako-
na o Uctovnictve. N&s vyssie uvedeny nazor na uctovnu
zavierku sa nevztahuje na iné informacie vo vyrocnej
sprave.

V suvislosti s auditom Uctovnej zavierky je nasou zodpo-
vednostou obozndmenie sa s informdciami uvedenymi
Vo vyrocnej sprave a postidenie, ¢i tieto informdacie nie su
vo vyznamnom nesulade s auditovanou tGctovnou zavier-
kou alebo nasimi poznatkami, ktoré sme ziskali pocas au-
ditu Uctovnej zavierky, alebo sa inak zdaju byt vyznamne
nespravne.

Posudili sme, ¢i vyrocna sprava Podniku obsahuje infor-
macie, ktorych uvedenie vyzaduje zakon o Uctovnictve.

Na zaklade prac vykonanych pocas auditu Uctovnej za-
vierky, podla ndsho nazoru:

« informdcie uvedené vo vyrocnej sprave zostavenej
zarok 2017 st v sulade s U¢tovnou zavierkou za dany rok,

« vyrofna sprava obsahuje informacie podla zakona
o Uctovnictve.

Okrem toho, na zaklade nasich poznatkov o tctovnej jed-
notke a situdcii v nej, ktoré sme ziskali pocas auditu uc-
tovnej zavierky, sme povinni uviest, ¢i sme zistili vyznam-
né nespravnosti vo vyrocnej sprave, ktord sme dostali
po datume vydania spravy z auditu Uctovnej zavierky.
V tejto stvislosti neexistuju zistenia, ktoré by sme mali
uviest.

Banska Bystrica, 29. maja 2018

Ing. Janka Gregorova
Banska Bystrica
Zodpovedny auditor
Licencia SKAU ¢. 72

EKONAUDIT s.r.o.

Kvetinova 16, Banska Bystrica
Licencia SKAU ¢. 22

O.R. Okresny sud Banska Bystrica
Oddiel Sro vl. ¢. 949/S

I1. Report on other legal and regulatory
requirements

Report concerning the disclosures in the Annual Report
- Supplement to the Independent Auditor’s Report

The statutory body is responsible for the disclosures in
the Annual Report prepared in accordance with the Ac-
counting Act. Our opinion concerning the Financial State-
ments does not apply to any other disclosures contained
in the Annual Report.

Our responsibility with regard to the audit of the Fi-
nancial Statements is to acquaint ourselves with the
disclosures in the Annual Report and to judge whether
those disclosures are not materially inconsistent with the
audited Financial Statements or our knowledge we ob-
tained during the audit of the Financial Statements, or do
not otherwise seem to be materially misstated.

We have judged whether or not the Company “s Annual
Report contains the mandatory disclosures required un-
der the Accounting Act.

Based on the works performed during the audit of the
Financial Statements, we are of the opinion that:

« Thedisclosures in the Annual Report for 2017 are con-
sistent with the Financial Statements for the same year,

« The Annual Report contains required disclosures in
accordance with the Accounting Act.

Further, our responsibility is to declare, based on our
knowledge of the accounting entity and its situation
as obtained during the audit of Financial Statements,
whether we detected any material misstatements of the
Annual Report, which we received after the date of the
Auditor’s Report on the Financial Statements. We have
no findings to declare in this regard.

Banskd Bystrica, May 29, 2018

Ing. Janka Gregorova
Banska Bystrica
Responsible Auditor
SKAU Licence No. 72

EKONAUDIT s.r.o.

Kvetinova 16, Banska Bystrica

SKAU Licence No. 22

Business Register of Banska Bystrica District Court
Section Sro, File No. 949/S
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Historické zZupy
na uzemi dnesného
Slovenska

Po uspesnej sérii zlatych pol gramovych
medaili s motivom Slovenskych banskych
miest Mincovria Kremnica pokracuje
v novej sérii zlatych medaili v tomto for-
madte. Tentokrdt je venovand Historickym
Zupdm na uzemi dnesného Slovenska.
Komitdty, stolice, ¢i zZupy sa formovali
dlhé stdrocia, pocas ktorych sa menilo ich
uzemné clenenie. Obdobie od roku 1867
formovalo Zupy az do ich konecnej po-
doby, ktord trvala do rozpadu Rakusko -
Uhorska v roku 1918.

Zupa, z madariny varmegye, latinsky comitatus v slo-
venskej historiografii oznacuje izemnospravnu jednotku
Statnej spravy v Uhorsku v rokoch 1849 - 1918. Historici
sa vsak pri tomto pomenovani rozchadzaju na dva pra-
dy. Jedna skupina hovori o izemnospravnych jednotkach
ako o zupach pocas celého svojho historického vyvoja.
Druha skupina historikov rozlisuje az tri pomenovania ta-
kychto tizemnospravnych jednotiek. Pomenovanie Zupa
pouziva az pre Uzemnospravne jednotky v obdobi rokov
1849 - 1918. Predtym nazyva takéto lzemia stolicami
(13114, stor. - 1849) a ich predchodcami boli zhruba
0d 10. storotia kralovské komitaty.

Kralovsky komitdt je spdtné oznacenie pre prvi fazu
administrativnych jednotiek v Uhorsku, ktord trvala od
konca 10. storocia do 13. az 14. storocia. V severnej ¢as-
ti Uhorska zacali vznikat tieto Gzemné celky, ktoré boli
spravované hodnostdrom - zupanom, ktory bol menova-
ny panovnikom. Zvycajne sidlil na hrade, podla ktorého
komitdat dostaval pomenovanie.

Historical counties
in the territory
of present-day Slovakia

After the successful edition of 1/2 gram
gold medals with the motif of “Mining
Towns of Slovakia’; Kremnica Mint pro-
ceeds with a new series of gold medals in
the same format. Now it will be dedicat-
ed to historical counties in the territory
of present-day Slovakia. Royal counties,
noble counties and state counties formed
and changed their territorial division for
centuries. The period starting in 1867 in-
fluenced the counties until they developed
their final form which was preserved until
the break-up of Austria-Hungary in 1918.

A county (Hungarian: varmegye, Latin: comitatus) in Slo-
vak historiography refers to an administrative territorial
unit of the state administration in the Kingdom of Hun-
gary in 1849 - 1918. However, historians have two differ-
ent views concerning the definition of the term. One group
describes administrative territorial units as counties during
their entire historical development. The other group uses
3 terms for such administrative territorial units. They use

“the term “cou nty” for administrative territorial units exist-

ing in the period of 1849 - 1918, the term “noble counties”
for counties existing from the 13"/14t" century until 1849,
and the term “royal counties” (komitats) for the preceding
period starting roughly in the 10% century.

A royal county (komitat) is a retrospective term used for
the first phase of administrative units in the Kingdom of
Hungary which lasted from the end of the 10 century
until the 13t and 14t century. These territorial units start-
ed to form in the northern part of the Kingdom of Hun-
gary and were administered by an official - a county head
(zupan) appointed by the monarch. He usually resided in
a castle from which the royal county derived its name.
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Komitaty sa dalej clenili na mensie hradné obvody a do-
konca existovali malé, tzv. pohrani¢né komitaty, ktorych
tlohou bolo ochrarovat hranice. Okolo roku 1074 sa na-
chadzalo na tzemi Uhorska 45-50 komitatov. Ich dlohou
bolo spravovat kralovsky majetok, cize sa da povedat, ze
do 13. storocia to bola cela krajina.

Pojem stolica sa zacina pouzivat v priebehu 13. - 14. storo-
Cia az do roku 1849. Zatial ¢o komitaty spravovali majetok
kralovsky, boli teda jednotkami kralovskymi, stolice boli
Uzemné jednotky slachtickej samospravy a naich cele stal
opat zupan. Samotny prechod od komitdtov k stoliciam
neprebiehal na celom Uzemi rovnako. V 13. storoci zacina
postupne upadat moc kralov a nastava zmena kralov-
skych komitdtov na Slachtické stolice. Kralom menovany
hodnostari na cele tychto celkov malilen symbolickd moc,
a Coraz vacsiu moc ziskavala Slachta prostrednictvom svo-
jich zastupcov. Stolice nadobudli postupom ¢asu znacnu
nezavislost reSpektovanu aj samotnymi uhorskymi kralmi
a neskor aj Habsburgovcami. Na prelome 14. a 15. storocia
sa na Uzemi Uhorska nachadzalo priblizne 70 stolic.

Na miesto komitatov sprévujl]cich kralovsky majetok
a stolic spravujlcich Slachticky majetok nastupuju

po roku 1849 Zupy, ktoré uz posobia ako Statne lzemné -

jednotky. Postupné formovanie Uzemi prvotnych komita-
tov, neskor stolic, napriec starociami viedlo az k zmoder-
nizovanému rozlozeniu zup, ktoré konec¢nu podobu zacalo
nadobudat v roku 1867. Po porazke madarskej revolcie
v roku 1867 Rakusanmi bolo Uzemie rozdelené na 5 vo-
jenskych distriktov (z toho dva - Bratislava a KoSice boli
na nasom tzemi), na cele ktorych stali generali menova-
ny rakiskym cisarom. Vojenské distrikty sa nasledne delili
na civilné distrikty a tie na Zupy v hraniciach byvalych
stolic. Od roku 1850 do roku 1860 dochddza k dalsim
zmenam v deleni Uzemnospravnych jednotiek. V' roku
1850 sa 5 vojenskych distriktov meni na 4 civilné distrik-
ty, sdcastou ktorych boli Zupy rozdelené na sliznovské
okresy. V roku 1853 boli diStrikty zmenené na adminis-
trativne Uzemia miestodrzitelského oddelenia. Oddelenia
boli rozdelené na Zupy, na cele ktorych uz stdli komisari
menovany centralistickou viedenskou vladou.

Royal counties were further divided into smaller castle
districts and there were also small, so called border coun-
ties whose main task was to protect the border. Around
1074, there were 45-50 royal counties in the territory of
the Kingdom of ‘Hungary. Their task was to administer
the royal property, so we can say that until the 13* cen-
tury they administered the whole country.

The term “noble county” appeared during the 13t - 14t
century and was used until 1849. While royal coun-
ties administered the royal property, so they were royal
units, noble counties were territorial units of the noble
self-government and were led again by a county head.
The transition from royal counties to noble counties did
not progress on the entire territory in the same manner.
In the 13%" century, the royal power gradually began to
decline and the royal counties turned into noble.counties.
Officials, who led these units and who were appointed
by the king, had only symbolic power. The nobility gradu-
ally acquired more power through their representatives.
Over time, noble counties gained considerable indepen-
dence respected by Hungarian'kings and later by the
Habsburgs. There were approximately 70 noble counties
in‘the territory of the Kingdom of Hungary at the turn of
the 14t and 15% century.

Royal counties administrating the royal property and
noble counties administrating the noble property were
after 1849 replaced by counties that acted like state
territorial units. The gradual territorial formation of the
first royal counties, later noble counties, throughout cen-
turies led to a modernized division of counties with its
final form being acquired in 1867. Following the defeat
of the Hungarian Revolution by the Austrians in 1867,
the territory was divided into 5 Milit_ary districts (out of

_them two - Bratislava and KoSice ~ were in.our territory)

led by generals appointed by the Austrian emperor. The
military districts were subsequently divided into civil
districts and those into counties located at boarders of
the former noble counties. Further changes in the divi-
sion of administrative territorial units occurred from 1850
until 1860. In 1850, 5 military districts turned into 4 civil
districts which included counties divided into processus
districts. The districts were converted into administrative
territories of the viceregent department in 1853. The de-
partments were divided into counties led by commission-
ers appointed by the centralized government of Vienna. -
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V roku 1860 sa rakusky cisar vzdava vlady absolutizmu,
o vedie k postupnému navratu k ¢leneniu predchadza-
jucich stolic a Uzemnému rozdeleniu spred roku 1849.
Navrat nastaval nielen v rdmci Uzemného clenenia, ale
aj v oblasti funkcii. Samospravne orgény zdp na drovni
predrevolucnych stolic boli vsak obnovené az po ra-
kusko-uhorskom vyrovnani v roku 1867.

Hranice zGp sa postupne vratili s drobnymi zmenami
do stavu z roku 1848. Spojila sa Hornonitrianska a Dol-
nonitrianska zupa, k Hontianskej Zupe bolo priclenené
slobodné kralovské mesto Krupina. Aby sa dosiahla vy-
konnejsia sprava Uzemia, Zupy boli rozdelené na mensie
jednotky - sliznovské okresy. V kazdej zupe boli povod-
ne 4 sluznovské okresy. Ich pocet sa vSak upravil podla
potrieb jednotlivych zdp, a hranice boli stanovené tak,
aby boli ¢o najlepsie dostupné obyvatelom v ich rozsahu.
Na tzemf Slovenska vznikli na konci 19. storocia 4 mu-
nicipialne mestd, ktoré boli na drovni zap. Boli to mesta
Bratislava, Kosice, Komarno a spojené mestd Banska Bela
a Banskd Stiavnica.

Zupy leziace na Uzemi dnegného Slovenska zasahovali
do 4 susediacich krajin, a to Rakusko, Madarsko, Ukrajina

a Polsko. NajvacSou zupou bola Zemplinska zupa, ktorej -

takmer 30% rozlohy zasahovalo do terajSieho Madarska.
ZUp, ktoré sa rozprestierali na ¢isto slovenskom Gzemi
bolo v tomto obdobi 7 (Liptovska, Nitrianska, Sarigska,
Tekovska, Trencianska, Turcianska a Zvolenska). Najmen-
Sou zupou, z pohladu podielu na nasom tzemi bola Mo-
Sonska zupa, ktora zaberala len 90,63 km2.

In 1860, the Austrian-.emperor gave up absolutism, which
led to a gradual return to the division of former noble
counties and the territorial division: as it was prior to
1849. The return concerned not only the territorial divi-
sion, but also the functions. However, self-governing
bodies of counties, at the same level as pre-revolution
noble counties, were restored only after the Austro-Hun-
garian Compromise in 1867.

The borders of counties were, with minor changes, grad-
ually placed back as they were in 1848. The Upper Nyitra
County and Lower Nyitra County united and the free royal
city of Krupina was attached to the Hont County. In order
to achieve a more efficient administration of the territory,
the counties were divided into smaller units - proces-
sus districts. There were originally 4 processus districts
within each county. Their number was however adjusted
according to the needs of individual counties and bor-
ders were defined to be as accessible as possible to the
citizens. - At the end of the 19" century, 4 municipalities
originated in the territory of Slovakia, being at the same
level as counties. These were Bratislava, Kosice; Komdrno
and united cities Banska Beld and Banska Stiavnica:

Counties lying in the territory of present-day Slovakia
spanned to 4 neighbouring countries, namely Austria,
Hungary, Ukraine and Poland. The Zemplén-County was
the largest county with almost 30% of its area lying in the
territory of present-day Hungary. In that period, there
were 7 counties lying exclusively in the Slovak territory
(Lipto, Nyitra,-Saros, Bars, Trencsén, Turdc and Zolyom).
The Moson County was the smallest county in terms of
its area in our territory - 90.63 km?.
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Zupy na tizemi Slovenska v rokoch

Counties in the territory of Slovakia

1884 - 1918: in 1884 - 1918:
Nazov zupy Rozloha Centrum County name Area Centre
v km?2 in km?
Abovsko- 3323 Kosice Abatij-Torna 3,323 Kosice (Kassa)
turnianska
Pozsony 4,370 Bratislava
Bratislavska 4370 Bratislava (Pressburg)
Gemersko- 4289 Rim. Sobota GOmor- 4,289 Rimavska Sobota
malohontska Kishont
Hontianska 2633 Sahy Hont 2,633 Sahy
Komé’rﬁanské 2843 Komarno Komdrom 2,843 Komdrno
Liptovska 2247 . Lipt. Mikulas Lipto 2,247 Liptovsky Mikulas
Mosonska 2014 Mosonmagyaroévar Moson - 2,014 Mosonmagyarovar
Nitrianska 5519 Nitra Nyitra 5519 Nitra
Novohradsk3 4133 Balazske Darmoty Négrad 4,133 Balazske Darmoty
Oravska 3323 Dolny Kubin Arva 3323 Dolny Kubin
Ostrihomska 1076 Ostrihom Esztergom 1,076 Esztergom
Rabska 1527 Rab Gyor 1,527 Gyor
Spisska 3668 Levoca Szepes 3,668 Levoca
Sarisskd 3625 Presov Saros 3,625 Presov
Tekovska 2724 Zlaté Moravce Bars 2124 Zlaté Moravce
Trendianska 4456 Trencin Trencsén 4,456 Trencin
Turéianska 1123 Martin Turéc 1,123 Martin
Uzska 3230 Uzhorod Ung 3,230 Uzhhorod
Zemplinska 6269 Satoraljaujhely Zemplén 6,269 .Satoraljatjhely
Zvolenska 2730 Banska Bystrica Zolyom 2,730 Banskad Bystrica
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Séria zlatych medaili Historické Zupy
na tizemi Slovenska

Ako uz bolo spomenuté, po vzore Slovenskych banskych
miest, vyddvame dalSiu sériu pol gramovych zlatych
medaili. Napriek tomu, ze tieto medaile su necislované
a nelimitované, tesia sa velkému zaujmu. Séria s motivom
ZUp sa sklada z 20 zlatych medaili s priemerom 11 mm,
hmotnostou 0,49 g a rydzostou zlata 999/1000. Vyda-
vané su v pocte 4 - 5 kusov za rok. Na averze medaily
je zobrazeny erb Zupy. Reverz dotvara charakteristicky
prvok pre konkrétnu Zupu, ako napriklad Zupny Dom
v Kosiciach pri Abovsko-Turnianskej zupe, alebo Brati-
slavsky hrad pri Bratislavskej zupe. Séria medaili je do-
plnena o drevenu kazetu, ktoru urcite ocenia zberatelia,
ktorf si chcu vyzbierat celt sériu.

Mincovria Kremnica v obdobi
formovania zup v rokoch 1867 - 1918

Mincoviia Kremnica bola zalozend v roku 1328
a za takmer 7 storoci svojho fungovania bola svedkom
mnozstva zmien, ¢i uz politickych alebo hospodarskych,
bola svedkom formovania novych tzemi, vznikov a za-
nikov monarchii, statov, ¢ republik. Aj podniku s tako-
uto dlhorocnou tradiciou sa dotkli zmeny, ktoré sa diali
od rakusko-madarského vyrovnania v roku 1867 az
po zanik Rakusko-Uhorska v roku 1918.

Vyvoj Uzemnospravnych jednotiek, ¢ uz komitatov, sto-
lic, alebo ZUp, prebiehal po starocia. V roku 1860 sa vzda-
nim vlady absolutizmu rakiskeho ciséra zacina postupne
formovat Gizemie, ktoré bolo stanovené pred Uhorskou
revolticiou v roku 1848. V. priebehu niekolkych rokov sa
vyformovali zmodernizované staré stolice a v roku 1884
po6sobilo na nasom Uzemi 20 zUp. Jednou z nich bola 3j
Tekovska zupa, na ktorej Uzemi sa nachadzala Mincovna
Kremnica.

Historical counties in Slovakia
- a set of gold medals

As already mentioned, following our series of Mining
Towns of Slovakia, we issue another set of 1/2 gram gold
medals. Even though this edition is not limited and num-
bered, the medals have become very popular. The edi-
tion with the motif of counties consists of 20 gold medals
with a diameter of 11 mm, a weight of 0.49 g and a pu-
rity-of 999/1000. They are issued in the quantity of 4 - 5
medals per yéar. The observe side of the medal depicts
a coat of arms of the particular county. The reverse side
shows a characteristic element :of the county, e.g. the
County House in Kosice for the Abauj-Torna County or
the Bratislava Castle for the Pozsony County. The set of
medals comes with a wooden box that will certainly be
appreciated by collectors who want to have the whole
set.

Kremnica Mint in the era of county
formation in 1867 - 1918

Kremnica Mint was founded in 1328 and during almost 7
centuries of its existence, it has witnessed a number of
changes, whether political or economic. It has witnessed
the formation-of new. territories, the rise and fall of mon-
archies, states or republics: Even an enterprise with such
a long tradition was influenced by changes happening
between the Austro-Hungarian Compromise in 1867 and
the break-up of Austria-Hungary in 1918.

“The administrative territorial units, whether royal coun-

ties, noble counties or state counties, had developed over
centuries. In 1860, when the Austrian emperor‘gave up
absolutism, the territory, that was determined.before the
Hungarian Revolution in 1848, was gradually formed.
In several years, modernized old noble counties were
formed and in 1884, there were 20 counties:in our terri-
tory. One of them was the Bars County where Kremnica
Mint was located.



JELMAGYARAZAT : Terilete: 20'0, 7 ° Km
Léleksaim: 85,050

SZAB.KIR VAROS
22 Exp TAN. VAROS
o Nagy kizsed
o [inkdeséy :

o Puseba.

— Fapilye
R 7

Ao et
— Magyed

Sommerein
st inkenrekpenztie " Osidseren

-
e

w
i

Hom

Hiromszdgmdns ot

Mgussigod: stirebbens.
#n e v vk I875 B

Br v rs 0o nen s

HAINBURG
q ™

Selrdnabruty

4 9
. “Széleskut
S -

& b Koo
B :

1

Fiheay

——rellenkirel
e

L

oldogusszony (L

T IW W Keleti Tipsszusag Ferrolol

o4,
{J uilr"r”-
A ,“i
&

g "LLIa 100t] 11_%

& 999

Mosonskd Zupa Moson county




Mincovria
Kremnica
2017

23

Uzemia Tekova lezi pozdfz rieky Hron a pokryva zhruba
tizemie dnednych okresov Ziar nad Hronom, Zarnovica,
Zlaté Moravce a zdpadnu cast okresu Levice. Rozloha Te-
kovskej zupy bola v roku 1910 okolo 2 724 km? a centrom
Tekovskej zupy bol do roku 1321 Tekovsky hrad (v dnesnej
obci Stary Tekov), neskor Levicky hrad a Levice, od roku
1580 Topoltianky a do konca 18. storocia Zlaté Morav-
ce. Na zaciatku 20. storocia sa Tekovska Zupa delila
na 5 sliznovskych okresov, ktorych sidla boli Zlaté Mo-
ravce, Vrable, Levice, Oslany a Ziar nad Hronom. K nim
sa radili 3 mesta so zriadenym magistratom: Levice, Nova
Bana a Kremnica. '

Rakusko-uhorské vyrovnanie v roku 1867, ktorym Uhor-
sko nadobudlo vSetky atributy samostatného stétu,
podstatne ovplyvnilo dalsi vyvoj kremnickej mincovne.
Mincovfia bola sdcastou erdrnych bansko-lesnych ma-
jetkov pod spravou viedenskych tradov. Po vyrovnani
mincovna prechadza pod spravu Uradov uhorského Sta-
tu, ked 15. marca 1867 ziskalo mincovriu do svojej spravy
uhorské ministerstvo financii. Uz 10. marca 1867 zrusil
uhorsky minister financii zavislost uhorskych financnych
Uradov od ministerstva vo Viedni a prikdzal kremnickej
mincovni, aby uz neposielala vyrobené mince do Viedne,

len pri osobitom povoleni ministra. DoleZitost kremnickej

mincovne v Uhorsku dokazuje aj dalSie nariadenie vte-
dajsich dradov, ktoré dokazovalo vynimocné postavenie
kremnickej mincovne a jej tradicie minciarstva. V roku
1871 bola zrusena mincovna v Alba lulia (Karslburg) a jej
agenda pripadla mincovni v Kremnici. Tymto sa mincovina
stala jedinou mincovriou a aj jedinym podnikom v Uhor-
sku na zrydzovanie (rafindciu) drahych kovov, kedze uz
v predchadzajucom obdobi zrydzovala (zrafinovala) po-
merne velké mnozstvd drahych kovov. V rokoch 1861 -
1871 vyrobila 4 583,2 kg zlata a 111349,7 kg striebra.

Dalgim pozitivom, ktoré priniesla tato zmena bolo naria-
denie rekonstrukcie a modernizacie zariadenia mincovne.
Viedenska sprava dovtedy pokladala mincovnu za stcast
stredoslovenskych banskych podnikov a vzhladom na ich
klesajicu vynosnost nebola ochotna investovat do ich
modernizacie. Uhorské ministerstvo’ financii zamyslalo
modernizovat podnik vyuzitim parnych strojov. Vtedaj-
Si riaditel podniku vSak vo svojej sprave o modernizacii
podniku z roku 1872 navrhoval, aby sa dalej pouzivala
vodna energia na pohon raziacich strojoy, na ktorti mala
Kremnica vhodné predispozicie. Parné stroje sa v krem-
nickej mincovni instalovali az v nasledovnom desatroci
pri rekonstrukcii v rokoch 1882 - 1889.

The territory of Tekov (Bars) lies along the Hron River
and roughly covers the territory of present-day districts
of Ziar nad Hronom, Zarnovica, Zlaté Moravce and the
western part of the district of Levice. The area of the
Bars County was approximately 2,724 km? in 1910. The
Tekov Castle was the seat of the Bars County until 1321 (in
the present-day village of Stary Tekov), later it was the
Levice Castle and the town of Levice, then Topoltianky
since 1580 and Zlaté Moravce until the end of the 18th
century. At the beginning of the 20% century, the Bars
County was divided into 5 processus districts with seats
in Zlaté Moravce, Vrable, Levice, Oslany and Ziar nad Hro-
nom. In addition, there were 3 towns with an established
town council; Levice, Nova Bana and Kremnica.

The Austro-Hungarian Compromise 'in 1867, when the
Kingdom. of Hungary.acquired all attributes of an inde-
pendent state, significantly influenced the further devel-
opment of Kremnica Mint. The Mint was part of the state
mining: and forest property administered by authorities
in Vienna. After the Compromise, the administration of
the Mint was taken over by authorities of the Hungarian
State and the Hungarian Ministry of Finance became the
administrator of the Mint on March 15, 1867. On March
10, 1867, the Hungarian Minister of Finance annulled the
dependency of Hungarian financial authorities from the
Ministry. in Vienna and ordered Kremnica Mint not to
send manufactured coins to Vienna, unless specifically
permitted by the Minister. The importance of Kremnica
Mint was proven by another order of the then authorities
which confirmed the exceptional status of Kremnica Mint
and its coin-making tradition. In 1871, the mint in Alba
lulia (Karlsburg) was closed and its agenda was trans-
ferred to Kremnica Mint. So, the Mint became the only
mint in the Kingdom of Hungary and-the only enterprise

-to refine precious metals, because of the fact that it had

previously refined relatively huge amounts of precious
metals. In 1861 - 1871, the Mint manufactured 4,583.2 kg
of gold and 111,349.7 kg of silver.

Another positive aspect this change had brought was the
command to reconstruct and modernize the Mint facility.
Until then, the Viennese administration considered the
Mint to be part of the mining enterprises of Central Slo-
vakia and considering their declining profitability, it was
unwilling to'invest in their modernization. The Hungarian
Ministry of Finance intended to modernize the enterprise *
by using steam machines. However, the then company
director in his report on the company modernization from
1872 proposed to continue using water energy to drive
coin minting machines, given Kremnica “s favourable con-
ditions. But steam machines were-installed in Kremnica
Mint no' sooner than in the following decade during the
reconstruction in 1882 - 1889.
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Mincovna si mohla klast primerané ndroky na investicie
len vtedy, ked je vyrobna kapacita bola primerane vyuzi-
ta. Prave v ¢ase zmien spravy mincovne boli poziadavky
Napriklad v obdobi rokov 1868 - 1870 vyrazila mincovia
76 696 912 kusov minci pre Uhorsko, teda jej produkcia
za tri roky sa rovnala rocnej produkcii v obdobi 1856 -
1862. Taktiez poklesla aj razba zlatych minci s komerénym
charakterom. Roku 1870 prikazalo ministerstvo financii
razbu dukatov zastavit, pretoze razidld dodané z vieden-
skej mincovni nezodpovedali uhorskému mincovému z3-
konu z roku 1869, a tak sa museli vsetky dukaty prerazit.

Vyvoj razby dukdtov kremnickej
mincovne v rokoch 1867 — 1885:

The Mint could request reasonable investment only
when its production capacity was adequately utilized.
At the time of the administration change, the demand
for coins was lower compared to previous years. For ex-
ample, in 1868 - 1870, the Mint manufactured 76,696,912
coins for the Kingdom of Hungary, i.e. its total production
in three years was equal to the annual production in 1856
- 1862. Moreover, production of gold coins for commer-
cial purposes decreased as well. In 1870, the Ministry of
Finance stopped the production of ducats because dies
delivered from the mint in Vienna did not comply with
the Hungarian Coinage Act of 1869, and so all ducats had
to be overstamped.

Development of ducat production
at Kremnica Mint in 1867 - 1885:

Rok / Year 1867 1868 1869

1870 - 1877 1879 1880 1885

Pocet ks / Quantity 112368 127 531 89 326

17278 456 3651 5070 43

Klesajlticu tendenciu razby dukatov chcel zastavit riaditel
mincovne Privorszky, ktory navrhol razbu levantinskych
toliarov a stvordukatov - typickych obchodnych minci ur-
cenych pre Orient. Na tieto mince si robila prednostny na-
rok viedenska mincovna, ¢o nepokladal riaditel za sprav-
ne a poukazoval na fakt, ze v case ked sa Uhorsko stalo
Vv ramci monarchie rovnocennym partnerom, nebola jeho
jedina mincovna rovnocenna s viedenskou. Navrhol pre-
to, aby sa kremnickd mincovria mohla na pripravovanej
svetovej vystave vo Viedni v roku 1873 ztcastnit nielen
s expoziciou beznych a drobnych minci, ale aj s razbami
obchodnych minci. Tento ndvrh vsak nebol schvaleny,
razbu levantinskych toliarov a Stvordukatov kremnic-
kej mincovni nepovolili a na viedenskd vystavu mohla
zaslat len po dvoch kusoch z 6smich druhov minci raze-
nych v roku 1872 ( 1-dukat, 20-frank a 10-frank, 1-zlatka,
20-grajciarov, 10-grajciar, 4-grajciar, 1-grajciar). Monopol
viedenskej mincovne (podporovany Uradmi) vsak nemo-
hol zabranit tomu, aby sa kremnickd mincovna na tejto
vystave neprezentovala novou metddou odlucovania
striebra od medi, ktora v hutnickej a minciarskej techno-
|6gii priniesla vyznamné zlepSenie.

The company director Privorszky wanted to prevent the
decreasing trend in ducat production and suggested the
production of Levantine thalers and 4-ducats - typical
trade coins intended for the Orient. He did not consider
it right that the Vienna mint claimed its priority right to
manufacture these coins and pointed out the fact that
when the Kingdom of Hungary became an equal partner
within‘the Monarchy, its only mint was not recognized
as being equal to the Vienna mint. Therefore, he sug-
gested that Kremnica Mint participate at the World Ex-
hibition in Vienna in 1873 not only with current and small

coins, but also with trade coins. However, this proposal

was not approved and Kremnica Mint was not allowed
to manufacture Levantine thalers. and 4-ducats. The
Mint was allowed to send only 2 pieces out of each of 8
types of coins manufactured in 1872 to the World Exhibi-
tion in Vienna (1-ducat, 20-franc and 10-franc, 1-zlatka,
20-kreutzer, 10-kreutzer, 4-kreutzer, 1-kreutzer). But the
monopoly of Vienna mint (supported by official authori-
ties) could not prevent Kremnica Mint from presenting
its new method of separating silver from copper at the
exhibition and thus bringing significant improvement to
metallurgical and coin-making technologies.
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Roku 1880 sa uskutocnila dolezita organizacna zmena.
0d 8. septembra 1880 nepodliehala mincoviia Hlavnému
banskému riaditelstvu v Banskej Stiavnici. Mincoviia sa
takto stala samostatnym Statny uradom a od 1. janud-
ra 1881 podliehala bezprostredne pod budapestianske
ministerstvo financii. Toto organizacné opatrenie bolo
nevyhnutné, pretoze mincovna uz ddvno predtym ne-
spractvala len vynos tazby drahych kovov zo stredného
Slovenska a jej perspektiva produkcie na tuto surovinovu
zakladnu nenadvazovala. Jej kapacita vysoko prevysovala
moznosti dodavok kovov zo stredného Slovenska.

Napriek tomu, kapacitu a produktivitu kremnickej min-
covne nepokladali budapestianske urady za dostacuju-
cu, a preto niekolko rokov po prevzati spravy prikrocili k
realizacii rozsiahlej vystavby. Mincovna uzavrela v roku
1881 zmluvu s mestom Kremnica o kiipe pozemku na
vystavbu objektov. V rokoch 1882 - 1889 sa uskutocnila
rozsiahla vystavba a rekonstrukcia podniku a nové stroje
a zariadenia sa instalovali v rokoch 1885 - 1891. Do no-
vych budov sa umiestnila valcovna. Valce a raziace stroje
prerobené na pohon transmisiou pohanal parny stroj, na
susenie platniciek sa pouzivali platne vyhrievané parou.
Do zrekonstruovanych objektov sa zaviedlo elektrické

osvetlenie s vlastnym zdrojom energie: vodna turbina

s vykonom 20 konskych sil a dynamom s vykonom
19,8 kW. Této modernizdcia a vystavba boli spojené naj-
ma s ocakavanym narastom produkcie, ked sa na podnik
kladli velké naroky v suvislosti so zavedenim korunovej
meny roku 1892.

Mincoviia mohla po realizacii prestavby a zmodernizovani
zariadenia sutazit aj na svetovom trhu. V roku 1892 razi-
la mince pre Srbsko a v roku 1894 aj pre Bulharsko. Bul-
harsko sa zaciatkom 20. storocia obratilo na kremnicku
mincovnu viackrat. Roku 1909 islo o vyrobu 400 000 ks
2-leva, 3100 000 kusov 1-leva a 400 000 kusov % leva,
z ktorych 50% mala vyrobit kremnicka a 50% viedenska
mincovna. Vacsi pocet minci pre Bulharsko sa vyrobil
v Kremnici este v rokoch 1912 - 1914 a roku 1916.

An important organizational change took place in 1880.
From September 8,1880, the Mint was no longer sub-
ordinate to the Mining Directorate in Banska Stiavnica.
[t became an independent state office and was directly
subordinate to the Ministry of Finance in Budapest as of
January 1, 1881. This organizational measure was inevita-
ble because the Mint had no longer-been processing only
precious metals mined in Central Slovakia and its future
production was not linked to this raw.material basis. The
Mint's capacity far exceeded possible supplies of metals
from Central Slovakia.

Nevertheless, the Budapest authorities did not consider
the capacity and productivity of Kremnica Mint to be suf-
ficient and therefore, several years after they had taken
over its administration, they started an extensive con-
struction. In 1881, the Mint concluded a contract with the
town of Kremnica concerning the purchase of land for
construction purposes. In 1882 - 1889, an extensive con-
struction and reconstruction of the company took place
and new equipment and machines were installed in 1885
-1891. A new rolling mill was placed in the new build-
ings. Rollers and striking machines, reconstructed to be
driven by a transmission:mechanism, were operated by
a steam machine. Steam-heated plates were used to dry
planchets. The reconstructed premises were equipped
with an. electric. lighting with its own power supply:
a 20 hp water turbine and a 19.8 kW dynamo. This mod-
ernization and construction was particularly associated
with the expected increase in production as high de-
mands were placed on the company in connection with
the introduction of corona (koruna) in 1892.

After its reconstruction and modernization, the Mint was
able ‘to compete on internatiohal market. It manufac-

tured coins for Serbia in 1892.and for Bulgaria in 1894.

At the beginning of the 20th century, Bulgaria contacted
Kremnica Mint several times. In 1909, it was concerning
the production of 400,000 pieces of 2-lev, 3,100,000
pieces of 1-lev and 400,000 pieces of 1/2 lev, out of which
50% was to be manufactured by Kremnica Mint and
50% by Vienna Mint. Moreover, a great number of coins
was manufactured in Kremnica for Bulgaria later in 1912
-1914 and in 1916.



Z minci rakdsko-uhorskej meny od roku 1894 do polovice
roku 1916 vyrobila mincovna tieto mnozstva jednotlivych

The following quantities of particular coin types of the
Austro-Hungarian currency were manufactured by the

druhov minci: Mint from 1894 until mid-1916:

Druh Type Pocet kusov / Quantity Vaha /| Weight (kg)
Zlata 100 koruna Gold 100 corona 16 023 542,79
Zlata 20 koruna Gold 20 corona 15 044 658 101 989,31
Zlata 10 koruna Gold 10 corona 11816217 40 027,83
Strieborna 5 koruna Silver 5 corona 7 684 457 184 427,19
Strieborna 2 koruna Silver 2 corona 7 500 524 75 005,24
Strieborna 1 koruna Silver 1 corona 53 648 629 268 245,10
Niklovy 20 haliernik Nickel 20 haler 49 945 704 199 993,90
Niklovy 10 haliernik Nickel 10 haler 80919 173 243 152,61
Alpakovy 10 haliernik Nickel silver (alpacca) 10 haler 4 440 000 13 345,33
Bronzovy 2 haliernik Bronze 2 haler 343 868 622_ 1146 092,82
Bronzovy 1 haliernik Bronze 1 haler 69982917 117 533,08
SPOLU TOTAL 644 866 924 2390 355,20

Pre zahranicie vyrobila kremnickd mincovia bulharské
a srbské mince v tychto mnozstvach a druhoch:

For foreign markets, the Mint manufactured Bulgarian

and Serbian coins in the following quantities and types:

Druh Type Pocet kusov / Quantity Vaha / Weight (kg)
Zlaté 20-leva Gold 20-lev 37 505 241,97
Strieborné 2-leva - Silver 2-lev 1643391 5000,22
Strieborné 1-leva Silver 1-lev 8 186 688 29 501,20
Strieborné 50-stotinky Silver 50-hundredth 7 686 696 13 500,26
Strieborné 20-stotinky Silver 20-hundredth 10 000 000 49 949,18
Strieborné 10-stotinky Silver 10-hundredth 13 000 000 52 050,64
Bronzové 2-stotinky Bronze 2-hundredth 40 000 000 80 000,00
Bronzové 1-stotinky Bronze 1-hundredth 20 000 000 20 000,00
- Strieborné 2-dinare Silver 2-dinar 1 150 044 11 500,44
Strieborné 1-dinare Silver 1-dinar 3500 142 17 500,71
Strieborné 1/2-dinare Silver 1/2-dinar 1400 031 3 500,08
Bronzové 2-para Bronze 2-para 12 500 006 25018,28
SPOLU TOTAL 119 104 503 307 762,98
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Dolezitu sucast vyroby tvorilo licenie drahych kovov.
Od roku 1894 do polovice roku 1916 ltii¢obna zrydzila (zra-
finovala) 66 107,56 kg rydzeho zlata a 416 478,95 kg ry-
dzeho striebra. Okrem toho vyrobila 525 566,61 kg modrej
skalice.

V obdobi spravy uhorského ministerstva financii od roku
1867 dosiahla mincovia v Kremnici vdaka modernizacii
strojového zariadenia v produkcii oproti stavu z polovice
19. storocia vyznamny pokrok. V obdobi prvej svetovej
vojny bola jej kapacita dokonale vyuzitd, pretoze okrem
razby velkého poctu minci (vyzadovala si to vojnova in-
flacia), vybavovala aj velké objednavky pre potreby ar-
mady. Napriek nedostatocnému zdsobovaniu a obcas-
nym nedostatkom potrebnych materidlov bola mincovia
v poslednych dvoch rokoch vojny velmi produktivna.

Rozpad Rakusko - Uhorska zastihol Mincovnu v plnej
prevadzke. A7 12. novembra 1918 sa na prikaz minister-
stva financii vyroba zastavila. 13. novembra dostal ria-
ditel mincovne prikaz, aby co najrychlejsie odoslal vset-
ky zasoby drahych kovov Ustrednej &tatnej pokladnici
v Budapesti. Nasledne nasledovala evakuécia strojové-
ho vybavenia. Mince sa vsak razili az do poslednej chvile

- do 30. novembra 1918. Tymto driom sa v kremnickej -

mincovni zastavila razba rakdsko-uhorskych minci.

Prikaz z 11. novembra 1918 - Gplné vyprdzdnenie mincov-
ne sa nastastie celkom nezrealizoval. Sprava mincovne
napriek tomu, Ze sa uz zatiatkom decembra ustanovila
v Kremnici Slovenska narodnd rada jej vykonny vybor
vyzval 10. decembra vsetkych zamestnancov statnych
Uradov, aby zostali na svojich miestach, pokracovali
v praci a proti novému statu ni¢ nepodnikali, odstahtvala
do 15. decembra strojové zariadenie a zisoby do Bu-
dapesti. Do 15. decembra 1918 sa z mincovne odviezlo
2 347 kg rydzeho zlata, 21 996 kg rydzeho striebra,
3 189 zlatych platniciek na 20-korunové mince, 303
platni¢iek na 10-korunové mince, dalej niklové min-
ce vo vdhe 29 749 kg, med bronz, olovo a zinok spolu
64 749 kg, 16 raziacich strojov a 9 inych strojov.

Az 16. decembra, ked strazna jednotka ceskoslovenskej
armady obsadila mincovnu, evakuacia prestala a tak sa
zabranilo celkovému vystahovaniu mincovne a zacina sa
s postupnou obnovou fungovania kremnickej mincovne.

Refining of precious metals constituted an important
part of the production. From 1894 until mid-1916, the re-
fining workshop purified (refined) 66,107.56 kg of pure
gold and 416,478.95 kg of pure silver. Besides that, it pro-
duced 525,566.61 kg of bluestone (copper sulphate).

Since 1867, under the administration of the Hungarian
Ministry of Finance, Kremnica Mint had made significant
progress compared with the situation in the mid-19t cen-
tury thanks tq the modernization of its machinery. The
Mint's capacity was fully utilized during World War |,
because besides striking a large number of coins (due to
war-time inflation), it also handled large orders for army
needs. The Mint was very productive during the last two
years of the war despite insufficient supplies and occa-
sional impérfections of necessary materials.

Kremnica Mint was in full operation when the break-up
of Austria-Hungary occurred. The production stopped at
the behest of the Ministry of Finance on November 12,
1918. On November 13, the Mint’s director was told to im-
mediately send all inventories of precious metals to the
Central State Treasury in Budapest. After that, evacua-
tion of machinery took place. However, coins were mint-
ed until the very last moment - until November 30, 1918.
On this day, the manufacture of Austro-Hungarian coins
ceased at Kremnica Mint.

Fortunately, the. command from November 11, 1918 to
empty the Mint was never fully executed. The Slovak
National Council was established in Kremnica at the be-
ginning of December and on December 10, its executive
committee asked all state employees to remain on their
posts, continue their work -and refrain from any activi-
ties against the new state. Despite this fact, the Mint's
administration moved its machinery and inventories to

" Budapest. As of December 15,1918, 2,347 kg of pure gold,

21,996 kg of pure silver, 3,189 gold planchets for stamp-
ing 20-corona ‘coins, 303 planchets for stamping 10-co-
rona coins, 29,749 kg of nickel coins, copper, bronze, lead
and zinc in total of 64,749 kg, 16 striking: machines and
9 other machines were taken away from the Mint.

On December 16, when the'guard unit of the Czechoslo-
vak Army occupied the Mint, the evacuation finished, the
complete depletion of the Mint was avoided and a gradu-
al renewal of the operation of Kremnica Mint began.



Striebornd zberatelskd minca
Vznik Slovenskej republiky - 25. vyrocie

Silver collector coin - 25™ anniversary
of the establishment of the Slovak Republic






Prihovor riaditela

podniku

Viazeny zakladatel, vazent klienti,
obchodni partneri a priatelia Mincovne,

rok 2017 je uz minulostou a som rad, ze tak ako po minulé
roky, mozem aj rok 2017 hodnotit pozitivne. Opdt sme sa
presvedcili, ze kazdodennou svedomitou pracou mézeme
v silnom konkuren¢nom prostredi dosiahnut pozitivne
vysledky, ktoré vedu ku kladnému hospodarskemu vy-
sledku, a tym aj k upeviiovaniu finan¢nej stability podniku.

Za Uspesnym rokom 2017 a kladnym hospoddrskym
vysledkom stoja najmd Uspechy v medzinarodnych ten-
droch na obehové mince, medailérska vyroba, ktord sa za
posledné roky udrziava na stabilnej drovni a samozrej-
me, v neposlednom rade, aj polygrafickd vyroba, ktora
bola rozsirena o nové technoldgie. Vsetky tieto faktory
v spojeni so svedomitou pracou zamestnancov Mincovne
Kremnica prispeli k tomu, Ze nasa mincovia je konkuren-
cieschopnd aj na zahrani¢nych trhoch a zaraduje sa medzi
Spicku v minciarskom priemysle.

Aj v roku 2017 sme opét potvrdili Gspesnost na zahranic-
nych trhoch. Okrem obehovych minci, kde sa ndm poda-
rilo opat vyhrat niekolko zahrani¢nych tendrov, ma tesi
aj fakt, ze sa nam v zahranici postupne dari presadit sa aj
v medailérskej vyrobe. Objem vyrazenych minci sa v roku
dostal nad droven 567 miliénov kusov, z ¢oho viac ako
7 miliénov kusov boli mince zberatelské a pamatné. Ako
som spomenul, Uspech v tendroch na zahrani¢né mince
demonstruje aj samotny podiel vyrazenych pre zahrani-
Cie, ktory dosiahol takmer 92%.

Pozitivom je, Ze sa nam podarilo v poslednych rokoch
stabilizovat medailérsku vyrobu, ktord v poslednom
roku dosiahla opat pozitivne vysledky. V roku 2017
sme zaznamenali narast trzieb aj v podnikovej predajni
a v predaji prostrednictvom e-shopu. O tento narast sa
postarali najméa medaily z drahych kovov a najvacsi podiel
na trzbach mali zberatelské a investi¢né mince.

Address of the CEO

Dear founder, dear clients, business
partners and friends of the Mint,

The year 2017 has already passed and | am glad that, like
the previous years, it can also be evaluated positively. We
have again realized that in a strong competitive environ-
ment our everyday diligent work can lead to positive re-
sults and profit, and thus to a stronger financial stability
of the company.

The successful year 2017 and its profit can be in particu-
lar attributed to our success in international tenders for
circulation coins, medal production with its stable level
in recent years and, last but not least, polygraphic pro-
duction that has been expanded with new technologies.
All these factors in conjunction with diligent work of the
Mint's employees contributed to the fact that our mint
is able to compete even on foreign markets and belongs
to the top-rated companies in the coin-making industry.

We again confirmed our success on foreign markets in
2017. Besides winning several foreign tenders for circula-
tion coins again, | am pleased that we are gradually able
to promote our medal production abroad. The volume of
struck coins reached the level of more than 567 million,
out of which more than 7 million coins were collector and
commemorative coins. As | already mentioned, our suc-
cess in tenders for foreign coins is demonstrated by the
share of coins struck for foreign markets that reached
almost 92%.

The positive aspect is that we have succeeded in stabi-
lizing our medal production in recent years. Last year it
again achieved positive results. In 2017, we experienced
an increase in sales both in our factory store and e-shop.
This increase was particularly attributed to medals made
of precious metals. Collector and investment coins ac-
counted for the largest share of revenues.
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0 pozitivnom rozhodnuti vstupit do polygrafickej vyroby
som uz pisal niekolkokrat. Aj v roku 2017 sme pokracovali
v stabilnej vyrobe kontrolnych zndmok na alkohol a ta-
bak a popri tom sme sa mohli ststredit na rozvijanie dal-
Sich technoldgii v ramci tlaciarenského priemyslu. Kladne
hodnotim aj dokoncovacie stredisko, ktoré rozsirilo moz-
nosti nasej produkcie a dnes v nom uz dokazeme vyrabat
vyrobky od jednoduchych tlacovin aZ po zloZitejsie obaly.

Kazdorocne si kladieme ciele, ktoré sa snazime naplnit
a posuvat tak Mincoviu Kremnica dopredu. Situdcia
nielen na domacom, ale najma na zahrani¢nom trhu na-
svedcuje tomu, Ze pred nami opdt stoji narocny rok plny
vyziev. Verim vsak, Zze spolo¢nym Usilim a svedomitou
pracou ich zvlddneme a buduci rok budeme opat moct
vyhodnotit ako Uspesny.

Na zaver by som sa chcel podakovat ndSmu zriado-
vatelovi a dozornej rade za ich vysokd podporu, ktoru
nam kazdoro¢ne prejavuji. Dakujem nagim zakaznikom
a obchodnym partnerom za prejavenud doveru a svojim
spolupracovnikom za ich vysoké nasadenie pri plneni ich
kazdodennych dloh.

Dovolte mi popriat nam vsetkym v nasledovnom roku
vela pracovného nasadenia a Uspechov v pracovnej
a osobnej oblasti.

I have already mentioned our decision to start polygraph-
ic production several times. In 2017, we carried on with
a stable production of alcohol and tobacco excise stamps
and, alongside that, we were able to focus on developing
new technologies in printing industry. | also appreciate
the finishing centre, which has expanded possibilities of
our production and today we are able to manufacture
here products ranging from simple printed matter to
more complex packaging.

Every year we set goals, strive to accomplish them and
thus push Kremnica Mint forward. The situation on do-
mestic market and especially on foreign market suggests
that we are going to face a challenging year again. How-
ever, | believe that we can meet these challenges with
a joint effort and diligent work and the upcoming year
will be successful again.

Finally, I would like to thank our Founder and the Super-
visory Board for the strong support they give us every
year. | also thank our customers and business partners
for the trust they have placed in us, and my colleagues
for their efforts in carrying out their everyday duties.

For the upcoming year, let me wish all of us a lot of good
endeavour and success both at work and in personal life.

Kelive

Ing. Vlastimil Kalinec

riaditel podniku
Mincovia Kremnica, Statny podnik

Ing. Vlastimil Kalinec

Chief Executive Officer
Mincoviia Kremnica, state-run corporation



Profil podniku

Company Profile

Obchodné meno:  Mincovna Kremnica, statny podnik

Business name: Mincovia Kremnica, statny podnik

Sidlo: Stefanikovo namestie 25/24,
967 01 Kremnica

Registered office:  Stefanikovo ndmestie 25/24,
967 01 Kremnica

1€o: 00 010 448

Corporate ID: 00 010 448

Datum zaloZenia: 27.06.1988

Established on: 27 June 1988

Den zapisu: 01.07.1988

Registered on: 01July 1988

Pravna forma: Statny podnik

Legal form: State-run corporation

Kmerové imanie: 15400 000 EUR

Registered equity capital: 15400 000 EUR

Predmet ¢innosti:

Scope of business:

obchodna ¢innost v rozsahu volnej Zivnosti

business operations within the scope of free trade

automatizované spracovanie Udajov

automated data processing

kovoobrabanie

metal-working

zamocnictvo

locksmithing

vyroba nastrojov

manufacture of tools

brusenie a leStenie kovov s vynimkou bruisenia noznic
a jednoduchych ndstrojov

grinding and polishing of metals except scissors and
simple tool sharpening

galvanizécia kovov

galvanization of metal

smaltovanie

enamelling

stavba strojov s mechanickym pohonom

construction of mechanically driven machines

podnikanie v oblasti nakladania s odpadmi

waste management

cestna nakladna doprava

road haulage

neverejna cestnd osobna doprava

non-public passenger transport

verejna cestna hromadna osobnd nepravidelnd doprava

public non-regular mass transportation

zlievanie zeleznych a nezeleznych obycajnych kovov

founding of ferrous and non-ferrous non-precious metals

zlatnictvo, striebornictvo, klenotnictvo a kovotepectvo

goldsmithery, silversmithery, jewellery and ironmongery

spracovanie kamena

stonemasonry

reklamnad ¢innost

advertising

prevadzkovanie vlastnej ochrany - strdzna sluzba -

§ 3 pism. a/ body 3, 4, 5, 8 a 9 zakona ¢. 379/97 Z.z.

o prevadzkovani sikromnych bezpecnostnych sluzieb
a podobnych ¢innosti

operation of own security service in accordance with
Section 3, paragraph a/, clauses 3, 4, 5, 8 and 9 of Act
No. 379/97 Coll. on Running Private Security and Similar
Services

nakup a predaj vypoctovej techniky

purchase and sale of computers and accessories

zlievanie drahych kovov (zhotovovanie legur - zliatin,
rafinacie drahych kovov a vyroby polotovarov z drahych
kovov)

founding of precious metals (production of alloys, refi-
ning of precious metals and production of semi-finished
goods out of precious metals)

polygraficka vyroba, sadzba a konec¢na Uprava tlacovin

printing operations, typography and finalization of print media
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Zakladacia listina,
zriadovatel a majetkové
podiely

Mincoviia Kremnica, Statny podnik (dalej len podnik),
bola zriadeny zakladacou listinou Federdineho minister-
stva hutnictva, strojarstva a elektrotechniky ¢. 22/1988
zo dna 27. 06.1988. Dohodou medzi MH SR a MF SR pod-
[a § 3 zdkona SNR ¢. 453/92 Zb., v sulade s ustanovenim
§ 4 zakona €. 111/1990 Zb. bola k 31.12. 1996 uskutocnena
zmena v osobe zakladatela podniku.

Do obchodného registra siidu Banskd Bystrica bol podnik
zapisany k1. 07.1988, v oddiele Ps, vlozka ¢. 3/S.

Mincoviia bola pdvodne zalozend ako kralovska vysad-
nou listinou krala Karola Réberta z Anjou 17.111328.

100% vlastnikom podniku je Ministerstvo financii SR,
Stefanovicova 5, Bratislava.

K 31.12. 2017 nemal podnik Ziadny podiel na zdkladnom
imani v inych spolo¢nostiach.

Foundation Deed,
Founder and Property
Participation

Kremnica Mint, state-run corporation (hereinafter “Com-
pany”) was founded by the Foundation Deed No. 22/1988
issued by the Federal Ministry of Metallurgy, Mechanical
Engineering and Electrical Engineering on June 27, 1988.
By agreement of the Ministry of Economy of the SR and
the Ministry of Finance of the SR pursuant to Section 3
of Act of the Slovak National Council No. 453/92 Coll. and
in accordance with Section 4 of Act No. 111/1990 Coll., the
Company founder changed on December 31, 1996.

The Company was registered in the Business Register of
the Banskad Bystrica District Court on July 1, 1988, in sec-
tion PS, file No. 3/S.

The Mint was originally founded as a royal mint by a royal
charter of Charles Robert of Anjou on November 17,1328.

The sole proprietor of the Company is the Ministry of Fi-
nance of the SR, Stefanovicova 5, Bratislava.

At December 31, 2017, the Company owned no share in
the registered capital of other companies.



Organy a organizacnd
Struktura podniku

Dozornd rada - dozorny a kontrolny
orgdn podniku, 7 ¢lenov:

Bodies and organiza-
tional structure
of the Company

Supervisory board - the supervisory
and monitoring body of the Company,
7 members:

Predseda: Ing. Jozef Zatko

Chairman:  Ing. Jozef Zatko

Clenovia: prof. Ing. Pavol Ochotnicky, CSc.

Members:  prof. Ing. Pavol Ochotnicky, CSc.

PaedDr. Juraj Druzbacky

PaedDr. Juraj Druzbacky

Ing. Rudolf Kastan, PhD

Ing. Rudolf Kastan, PhD

Dusan Privalinec

Dusan Privalinec

Ing. Martina Bilikova (od 11.2018)

Ing. Martina Bilikova (since January 1, 2018)

Slavomir Hrdza (od 1.2.2018)

Slavomir Hruza (since February 1, 2018)

Statutdrnym orgdnom podniku

Statutory body of the Company

je riaditel podniku Ing. Vlastimil Kalinec

is the Company CEO Ing. Vlastimil Kalinec

Dalsimi statutdrnymi zdstupcami
podniku v poradi st:

Other statutory representatives
of the Company are:

. Statutdrny zastupca: Ing. Lubos Kupec

|. statutory representative: Ing. LLubos Kupec

Il. statutarny zastupca: Mgr. AlZzbeta Schmidtova

II. statutory representative: ~ Mgr. Alzbeta Schmidtova

. Statutarny zastupca: Ing. Dusan Horvéth

IIl. statutory representative:  Ing. Dusan Horvath

Vykonny manazment podniku:

Riaditel podniku: Ing. Vlastimil Kalinec

Obchodny namestnik: Ing. Lubos Kupec

Finan¢na namestnicka: Mgr. Alzbeta Schmidtova

Ndmestnik persondlny a IT:  Ing. Roman Podhradsky

Vyrobny namestnik: Ing. Miroslav Hlavac

Technicky namestnik: Ing. Dusan Horvath

Namestnicka riadenia kvality: Ing. Dana Tenkelova

Company executive management:

Chief Executive Officer: Ing. Vlastimil Kalinec

Business Manager: Ing. Lubos Kupec

Financial Manager: Mgr. Alzbeta Schmidtova

HR and IT Manager: Ing. Roman Podhradsky

Production Manager: Ing. Miroslav Hlavac

Technical Manager: Ing. Dusan Horvéth

Quality Manager: Ing. Dana Tenkelova
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Poslanie, vizia
a ciele

Vizia

Viziou Mincovne Kremnica, S.p., je byt v celosvetovom
meradle vnimana ako moderny a spickovy podnik, ktoré-
ho meno vyvoladva pocit odbornosti, dovery, spolahlivos-
ti a symbidzy medzi modernymi technoldgiami

a historickymi budovami.

Poslanie

Zabezpecit spokojnost nasich externych zakaznikov
a vsetkych zainteresovanych stran kvalitou dodavanych
produktov a poskytovanych sluzieb.

Zabezpetit dlhodobu prosperitu podniku.

Zabezpecit v maximalnej miere vhodné a stimulujice
pracovné zazemie pre zamestnancov podniku.

Strategické ciele

Pri optimalnej nakladovosti vysoka kvalita poskytova-
nych sluzieb a findlnych vyrobkov.

Vysoka uroven podnikatelskej kultdry.
Sustavné zvySovanie hodnoty podnikového kapitalu.

Urovef vyrobnej zakladne podniku porovnatelna
so svetovou Spickou v predmete podnikania.

Mission, vision
and goals

Vision

The vision of Mincoviia Kremnica, state-run corporation,
is to be perceived worldwide as a modern and first-rated
company, the name of which evocates expertise, trust,
reliability, and symbiosis between modern technologies
and historical buildings.

Mission

To ensure satisfaction of our external customers and all
involved parties through the quality of our products and
services.

To ensure long-term prosperity of the Company.

Provide a suitable and stimulating working environment
for our employees.

Strategic goals

High quality of production and services with optimal
costs.

High level of enterprise culture.
Constant increasing of business capital value.

A level of production base of the Company comparable
with the world “s best competitors.
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Vyrobné
a obchodné vysledky

Hlavnym vyrobnym programom Mincovne Kremnica, $.p.,
je razba minci. V roku 2017 podnik dodal svojim zakazni-
kom 567 mil. kusov minci - obehovych, pamatnych, zbe-
ratelskych apod.

Uspe&na G¢ast Mincovne v zahrani¢nych tendroch zabez-
pedila aj v roku 2017 vyuzitie vyrobnej kapacity podniku.
Podiel zdkaziek pre zahrani¢nych zakaznikov na objeme
vyrazenych minci je 92%, podiel na trzbach 52%.

V roku 2014 Mincovni Kremnica, statny podnik, k tradic-
nej vyrobe minci a medaili pribudla aj polygraficka vyro-
ba. Podiel polygrafickej vyroby na trzbach podniku v roku
2017 bol 6%.

Vyznamny podiel na trzbach podniku v roku 2017 ma
podnikova predajia 17%, slovenské zberatelské a pamat-
né mince 13%, slovenské obehové mince a medailérska
vyroba po 5% a ostatna vyroba a sluzby 2%.

Production and
Business Results

Striking of coins is the main production segment of
Kremnica Mint. In 2017, the Company supplied its clients
with 567 million coins - circulation, commemorative, col-
lector, etc.

The successful participation of the Mint in foreign tenders
ensured the utilization of production capacity in 2017. The
share of supplies for foreign customers to the volume of
struck coins is 92%, the share of revenues is 52%.

In 2014, Kremnica Mint added polygraphic production to
its traditional coin and medal production. The share of
polygraphic production in the Company’s revenues was
6% in 2017.

The factory store had a significant share in the Compa-
ny’s revenues in the amount of 17% in 2017, Slovak col-
lector and commemorative coins had a 13% share, Slovak
circulation coins and medal production had a 5% share
each and other production had a 2% share.

Graf: Podiel jednotlivych segmentov na trzbach
Mincovne Kremnica, S.p., v roku 2017
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Graph: Share of individual segments in revenues
of Kremnica Mint in 2017
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Obehové mince

Razba obehovych minci tvori najvacsiu cast objemu vy-
roby Mincovne Kremnica. Na celkovom obrate podniku
v roku 2017 tvoria trzby za obehové mince 55%-ny podiel.

V roku 2017 podnik vyrazil 564 miliénov kusov obeho-
vych minci. Podstatny objem vyroby - 92% bol urceny
pre zahrani¢nych odberatelov. Pre tuzemského zakaznika
Narodnu Banku Slovenska podnik dodal 8% z celkového
objemu vyrazenych obehovych minci.

Circulation coins

The manufacture of circulation coins constitutes the larg-
est part of the Company’s production volume. In 2017,
circulation coins accounted for 55% of the Company’s
revenue.

In 2017, the Company struck 564 million circulation coins.
The substantial share of the production - 92% was in-
tended for foreign customers. The Company delivered
8% of the total circulation coins to the domestic custom-
er - the National Bank of Slovakia.

Graf: Struktura trzieb obehovych minci 2015 - 2017

2017
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Foreign countries
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Graph: Structure of revenues from circulation coins
in 2015 - 2017
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Pamadtné a zberatelské
mince

Mincovia Kremnica uz tradine razi zberatelské mince
z drahych kovov a paméatné mince podla emisného planu
Narodnej banky Slovenska. V roku 2017 podnik pre NBS
vyrazil zlatd zberatelskd 100 eurovd mincu, strieborné
zberatelské mince v nominalnej hodnote 20 a 10 EUR.

Pri prilezitosti 25. vyroCia vzniku Slovenskej republiky
Mincovia Kremnica vyrazila striebornd zberatelskd min-
cu v nominalnej hodnote 25 EUR a pamatnud 2 eurovd
mincu v naklade jeden milién kusov. Emisia oboch minci
prebehla v janudri 2018.

Commemorative
and collector coins

Kremnica Mint has a rich tradition in striking collector
coins made of precious metals and commemorative coins
in accordance with the issue plan of the National Bank of
Slovakia. In 2017, the Company produced for NBS a col-
lector EUR 100 gold coin and collector EUR 20 and EUR
10 silver coins.

On the occasion of the 25th anniversary of the establish-
ment of the Slovak Republic, Kremnica Mint produced a
collector EUR 25 silver coin and a commemorative EUR 2
coin in the amount of one million pieces. Both coins were
issued in January 2018.

Tabulka: Slovenské zberatelské mince z drahych kovov vyrazené v roku 2017 v Mincovni Kremnica, S.p.

Nomindlna  Nazov zberatelskej mince Emisia NBS Pocet
hodnota kusov
100 EUR Zlatd zberatelskd minca Svetové prirodné dedicstvo 15. november 2017 4250

- Jaskyne Slovenského krasu

25 EUR Strieborna zberatelska minca Vznik Slovenskej republiky 3.janudra 2018 10100
25. vyrocie

20 EUR Striebornd zberatelskd minca Pamiatkova rezervécia Levoca 15. méja 2017 9 600
a 500. vyrocie dokoncenia hlavného oltara v Kostole sv. Jakuba

10 EUR Strieborna zberatelskd minca Bozena Slancikova - Timrava 20. septembra 2017 8500
- 150. vyrocie narodenia

10 EUR Striebornd zberatelska minca Uznanie slovanského 28. februara 2018 8800
liturgického jazyka - 1150. vyrocie

10 EUR Striebornd zberatelskd minca Adam Frantisek Kollar 13. marca 2018 7 500

- 300. vyrocie narodenia

Table: Slovak collector coins made of precious metals struck at Kremnica Mint in 2017

Nominal Name of the collector coin Issue of NBS ~ Number
value of coins
EUR 100 Gold collector coin - World Natural Heritage - Caves of Slovak Karst November 15, 2017 4,250

EUR 25 Silver collector coin - 25 anniversary of the establishment January 3, 2018 10,100
of the Slovak Republic

EUR 20 Silver collector coin - Historical Preservation Area of Levoca May 15, 2017 9,600
and the 500t anniversary of the completion of the high altarpiece
in St. Jacob’s Church

EUR 10 Silver collector coin - 150t anniversary of the birth September 20, 2017 8,500
of Bozena Slancikova - Timrava

EUR 10 Silver collector coin - 1150t anniversary of the recognition February 28, 2018 8,800
of the Slavonic liturgical language

EUR 10 Silver collector coin - 300t anniversary of the birth March 13, 2018 7,500

of Adam Frantisek Kollar




,Royalty“ mince z drahych kovov
“Royalty” coins made of precious metals

V roku 2017 boli vydané aj royalty
mince s novym ndmetom
Architektura v dejindch Slovenska.

Royalty coins with a new motif
“Architecture in the Slovak history”
were issued in 2017.

Autorské razby
Authorss editions

Ag medaily s vysokou plastikou podla
autorskych ndvrhov vytvarnikov ateliéru
Mincovne Kremnica.

Silver medals with high relief according
to designs created by artists
of Kremnica Mint atelier:
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Podnikovd predajria

Podnikova predajna sa nachddza v priestoroch histo-
rickej budovy Mincovne pochadzajuicej z roku 1430. Je
tu umiestnend expozicia mincovnictva, ktorou sa zacina
prehliadka Mincovne. Pocas nej mézu navstevnici vidiet
Sirokd Skalu mincovych produktov vyrabanych dnes aj
v minulosti a tiez historické stroje a zariadenia, z ktorych
mnohé su stdle funkéné. Pocas prehliadky navstevnici
nahliadnu aj do sucasnej raziarne obehovych minci, kde
je mozné vidiet moderné raziace stroje a razi¢ov priamo
pri praci. Stcastou prehliadky je aj prevadzka, v ktorej sa
razia mince z drahych kovov. Navstevnici uvidia aj naj-
novsiu prevadzku Mincovne - tlaciaren kontrolnych zna-
mok na alkohol a tabak. V roku 2017 navstivilo expoziciu
podniku 13 343 platiacich navstevnikov.

Podnikova predajna kazdy rok ponuka svojim zdkazni-
kom Siroky sortiment vyrobkov vlastného emisného pla-
nu a tovaru. Oblibenymi su vyrobky z emisného planu
Narodnej banky Slovenska - zberatelské mince z drahych
kovov a paméatné dvojeurové mince.

V roku 2015 zaradila Mincovna Kremnica do svojho emis-
ného planu tzv. ,royalty” mince z drahych kovov (zlata
a striebra) s motivom ,Ritudlne masky regiénov sveta“.
Zlaté ,royalty” mince si v zmysle zidkona oslobodené
od dane z pridanej hodnoty a stali sa vitanou investi¢nou
prilezitostou pre mnohych zakaznikov. Cena mince sa od-
vija od ceny drahého kovu na LBMA burze. Na reverz-
nej strane mince je zobrazeny motiv masky prislusného
regiéonu a na averznej strane je nominal mince a Statny
znak republiky Kongo s prislusnym rocnikom razby.
K 3112.2016 boli emitované royalty mince s fasiangovou
maskou ,turon” zo Slovenska, ritudlnou maskou ,Teke*
z oblasti Konga a inuitskou maskou z regiénu Aljaska.
V roku 2017 Mincovia Kremnica pokracovala v tejto emisii
vydanim dalSich royalty minci s motivom ritudlnych ma-
siek z oblasti Mexika a Nepalu.

Factory store

The factory store is located on the premises of the his-
torical building of the Mint, originating from 1430. There
is a minting exposition here, which is the starting point
of the Mint tour. During the tour, visitors can see a wide
range of coins manufactured both today and in the past,
as well as historical machines and devices out of which
many are operational to this day. The tour also includes
a visit to the current circulation coin striking plant, where
visitors can see modern striking machines and minters in
action. Moreover, visitors can see a striking plant, where
coins from precious metals are struck. Visitors can also
see the latest addition to the Mint operations - an alcohol
and tobacco excise stamp print house. In 2017, the expo-
sition was visited by 13,343 paying visitors.

Every year the factory store offers its customers a wide
range of products and goods from its own issue plan and
portfolio. Great success was achieved in sales of products
from the issue plan of the National Bank of Slovakia - col-
lector coins made of precious metals and commemorative
EUR 2 coins.

In 2015, Kremnica Mint added to its issue plan the so-
called “royalty* coins made of precious metals (gold
and silver) with the motif of “Ritual masks of the world
regions®. According to law, gold “royalty” coins are ex-
empt from VAT, and so have become a welcome invest-
ment opportunity for many customers. The coin price is
based on the LBMA precious metal price. On the reverse
side a motif of the mask of the particular region is de-
picted, on the obverse side there is a nominal value of the
coin, the national emblem of the Republic of the Congo
and the issue year. As of December 31, 2016, royalty coins
were issued with a carnival mask “turon“ from Slovakia,
a ritual mask “Teke" from a region of Congo and an Inuit
mask from the region of Alaska. In 2017, Kremnica Mint
proceeds with this edition by issuing additional royalty
coins with motifs of ritual masks from regions of Mexico
and Nepal.



Ludovd kultura Slovenska - kroje 2017
Slovak folk culture - folk costumes 2017

Medaily so zobrazenim ludovych odevov
z regiénov Cerovd - Zdhorie, Stankovany —
Dolny Liptov a Zdiar - Zamagurie.

Medals depicting folk costumes
from regions of Cerovd — Zdhorie,
Stankovany - Dolny Liptov

and Zdiar - Zamagurie.

Dobsinského rozpravky
Dobsinsky fairy tales

Novd séria Ag a Ms medaili s motivmi naj-
zndmejsich rozprdvok Pavla Dobsinského.

New edition of silver and brass medals with

motifs of the most famous fairy tales of
Pavol Dobsinsky.
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V roku 2017 boli vydané aj royalty mince s novym name-
tom Architektura v dejinach Slovenska. Na minciach budu
postupne zobrazené motivy pamiatok Slovenska, ktoré
zastupuiju jednotlivé architektonické styly naprie¢ histé-
riou. Na averze mince je zobrazena pamiatka Slovenska,
ktora zastupuje konkrétny sloh. Reverz mince patri vyda-
vajlcej autorite. V roku 2017 boli vydané dve Ag royalty
mince:

Romansky sloh nominal 2 Dollars, na reverze mince je
portrét kralovnej Alzbety Il. a ro¢nik razby, na averze min-
ce je zobrazeny portal z Kostola sv. Egidia v Iliji, freska
z Rotundy sv. Margity Antiochijskej v Siveticiach a Kostol
sv. Michala Archanjela v Drazovciach;

Royalty coins with a new motif “Architecture in the Slo-
vak history” were issued in 2017. The coins depict mo-
tifs of Slovak monuments which represent individual
architectural styles throughout history. The obverse side
shows a Slovak monument representing the particular
style. The reverse side belongs to the issuing authority.
Two silver royalty coins were issued in 2017:

Romanesque style, nominal value 2 Dollars, the re-
verse side shows a portrait of Queen Elisabeth Il and
the mintage year, the obverse side shows a portal from
the Church of St. Egidius in llija, a fresco painting from
the Rotunda of St. Margaret of Antioch in Sivetice and
the Church of St. Michael the Archangel in Drazovce;

Goticky sloh nominal 2 Dollars, na reverze mince je por-
trét kralovnej Alzbety Il. a rocnik razby, na averze mince
je zobrazeny Dém sv. Alzbety v Kosiciach, socha z oltara
Majstra Pavla z Levoce a klenba v katedrdle v SpiSskej
Kapitule.

Gothic style, nominal value 2 Dollars, the reverse side
shows a portrait of Queen Elisabeth Il and the mintage
year, the obverse side shows the Cathedral of St. Elisa-
beth in Kosice, a statue from the altar of Master Pavol of
Levoca and the vault of the Cathedral in Spisska Kapitula.

Podiel investi¢nych royalty minci na trzbach podnikovej
predajne v roku 2017 bol 13%.

Podla emisného planu Mincovne na rok 2017 sa vyrdbali
3j dalsie vyrobky:

Rocnikové stbory slovenskych eurominci 2017:

The share of investment royalty coins in the factory
store’s revenues was 13% in 2017.

Other products were also manufactured according to the
Mint’s issue plan for 2017:

Annual sets of Slovak euro coins 2017:

Univerzita Istropolitana - 550. vyrocie zacatia ¢innosti -
subor minci a zberatelskd karta (coincard) s paméatnou
dvojeurovou mincou;

550t anniversary of the opening of Universitas Istropoli-
tana -a set of coins and a coincard with a commemora-
tive EUR 2 coin;

Slovenské euromince 2017;

Slovak Euro Coins 2017,

Maria Terézia - 300. vyrocie narodenia;

300" anniversary of the birth of Maria Theresa;

Svetové vyndlezy slovenskych vyndlezcov - Jan Bahyl;

World-known inventions of Slovak inventors - Jan Bahyl;

Kultdrne pamiatky UNESCO na Slovensku - Jaskyne Slo-
venského krasu;

UNESCO World Heritage in Slovakia - Caves of Slovak
Karst;

Nerealizované motivy slovenskych zberatelskych minci.
V tejto emisii st vydavané Ag medaily s motivmi nerealizo-
vanych navrhov zo sutaze na zberatelskd mincu. V stbore
st vzdy dve Ag medaily v drevenej kazete. V roku 2017 boli
vydané tieto medaily s motivmi zberatelskych minci:

Non-minted motifs of Slovak collector coins. This edition
includes silver medals with motifs of non-minted designs
from the competition for the collector coin design. Each
set contains two silver medals in a wooden box. Following
medals with motifs of collector coins were issued in 2017:

10 EUR Juraj Thurzo - 400. vyrocie Umrtia;

EUR 10 - 400t anniversary of the death of Juraj Thurzo;

10 EUR Jaskyne Slovenského krasu;

EUR 10 - Caves of Slovak Karst;

20 EUR Pamiatkova rezervacia Levoca a 500. vyrocie do-
koncenia hlavného oltara v Kostole sv. Jakuba;

100 EUR Svetové prirodné dedicstvo - Jaskyne Sloven-
ského krasu.

EUR 20 - Historical Preservation Area of Levoca and the
500% anniversary of the completion of the high altar-
piece in St. Jacob “s Church;

EUR 100 - World Natural Heritage - Caves of Slovak Karst.




Historické Zupy na tzemi Slovenska - zlaté medaily
so zobrazenim erbov historickych Zdp na Gzemi dnesného
Slovenska. V roku 2017 boli vydané medaily s erbom:

Liptovska zupa;

Komarnanska zupa;

MosSonska zupa.

Repliky historickych minci zo vzdialenejSej i nedavnej
minulosti:

Historical districts in Slovakia - gold medals depicting
coats of arms of historical districts in the territory of pres-
ent-day Slovakia. In 2017, medals depicting the following
coats of arms were issued:

Liptd County;

Komarom County;

Moson County.

Replicas of historical coins from distant and recent past:

Mince CSSR 1962 - stbor replik obehovych minci z Au
a Ag, ktory obsahuje 6 nomindlov halierovych minci 1, 3,
5,10, 25, 50 hal. a1 Kés mince;

Coins CSSR 1962 - a set of circulation coin replicas made
of gold and silver. It consists of 6 face values of haler
coins (1, 3, 5,10, 25, 50 hal.) and 1 K¢s coin;

300. vyrocie narodenia Marie Terézie - stbor Au replik
dukatov a toliarov razenych v kremnickej mincovni. Ob-
sahuje Stvrtdukat z roku 1754, dukat z roku 1757 a dvoj-
dukat z roku 1763;

300t anniversary of the birth of Maria Theresa - a set
of gold replicas of ducats and thalers struck at Kremnica
Mint. It includes a 1/4 ducat from 1754, a ducat from 1757
and 2-ducat from 1763;

3 grajciare Marie Terézie - stbor 6 Ag replik minci jednej
Z najvyraznejsich panovnicok;

3 kreutzers of Maria Theresa - a set of 6 silver coin repli-
cas of one of the most important rulers;

Nezrealizované navrhy minci CSR z roku 1920 od Josefa
Sejnosta - stibor 14 medaili Au a Ag (11 nominalov) podla
origindlnych modelov a parametrov zo sutaze na prvud
Ceskoslovenskd menu v roku 1920;

Kremnické toliare uhorskych panovnikov - kazdoro¢ne
dopltiana emisia Ag medaili. \V roku 2017 boli vydané:

« Frantisek Rakoci Il. z roku 1705 replika poltoliary;
« Jozef . z roku 1709 - replika toliaru;

« Jozef . z roku 1711 - replika toliaru;

« Karol IV. Z roku 1712 - replika toliaru.

Dobsinského rozpravky - nova séria Ag a Ms medaili
s motivmi najznamejsich rozpravok Pavla Dobsinského.
V roku 2017 boli vydané medaily s motivom rozpravok
Popolvar najvacsi na svete, Laktibrada a Traja zhavraneni
bratia.

V sérii Ludova kultara Slovenska - kroje 2017 boli
v roku vydané tri medaily so zobrazenim ludovych ode-
vov z regiénov Cerovd - Zahorie, Stankovany - Dolny Lip-
tov a Zdiar - Zamagurie.

Patroni povolani a remesiel - do tejto emisie pribudla
v roku 2017 Ag medaila Sv. Juraj - patrén rytierov a voja-
kov.

Non-minted designs of CSR coins from 1920 from Josef
Sejnosta - a set of 14 gold and silver medals (11 face val-
ues) according to original models and parameters from
the competition for the art design of the first Czechoslo-
vak currency in 1920;

Kremnica thalers of the Hungarian rulers - annually
amended edition of silver medals. In 2017, the following
medals were issued:

« Frandis Il Rakdczi from 1705 - replica of 1/2 thaler;
Joseph | from 1709 - replica of thaler;
Joseph | from 1711 - replica of thaler;
Charles IV from 1712 - replica of thaler.

Dobsinsky fairy tales - a new edition of silver and brass
medals with motifs of the most famous fairy tales of Pa-
vol Dobsinsky. In 2017, medals with motifs of fairy tales
Popolvar biggest in the World, Laktibrada and Three Ra-
ven Brothers were issued.

In the edition “Slovak folk culture - folk costumes
2017”, three medals were issued depicting folk costumes
from regions of Cerova - Zahorie, Stankovany - Dolny
Liptov and Zdiar - Zamagurie.

The patrons of professions and crafts - a silver medal
of St. George - Patron Saint of knights and soldiers was
added to this edition in 2017.
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V roku 2017 boli vydané autorské razby - Ag medaily
s vysokou plastikou podla autorskych navrhov vytvar-
nikov ateliéru Mincovne Kremnica. Ide o limitované série
od Styroch vytvarnikov kazda v pocte 50 kusov.

Medzi dalSie tradi¢né vyrobky v emisnom plane patrili
v roku 2017 aj viano¢né medaily a kalendar na rok 2018
s reprodukciou obrazu ruského maliara Ilju Jefimovica
Repina ,,Rybarka“.

Predajfia Mincovne Kremnica pontika tiez personalizova-
né medaily z drahych kovov pri prilezitosti Zivotného ju-
bilea, svadby, ¢i narodenia dietata s moznostou vpisania
venovania resp. osobnych udajov, dalej dukaty, zetény,
privesky, odznaky, darc¢ekové predmety, ale aj albumy
a obaly na mince.

Mincovia Kremnica sa pravidelne ztcastnuje predajnych
vystav doma aj v zahranici. VV roku 2017 tradi¢ne na World
Money Fair Berline a na Bratislavskych zberatelskych
dnioch. V ostatnych rokoch podnik otvéra svoje priestory
aj pocas akcie Noc muzef a galérii. VV priebehu tohto pod-
ujatia v maji 2017 nas navstivilo 250 priaznivcov.

In 2017, author’s editions were issued - silver medals
with high relief according to designs created by artists
of Kremnica Mint atelier. These are limited series from 4
artists, each consisting of 50 pieces.

Other traditional products in the issue plan for 2017 also
included Christmas medals and a 2018 calendar with a
reproduction of a painting , A Fisher Girl* from the Rus-
sian painter llya Jefimovic Repin

The factory store also offers personalized medals made
of precious metals on the occasion of a jubilee, wedding
or a birth of a child with a possibility of an engraved mes-
sage or personal data. Furthermore, it offers ducats, to-
kens, pendants, badges, gift items, as well as albums and
coin cases.

Kremnica Mint regularly participates in sales exhibitions
at home and abroad. In 2017, it was again at the World
Money Fair in Berlin and the Bratislava Collectors Days. In
recent years, the Company has made its premises avail-
able for public during the Night of Museums and Galler-
ies. In May 2017, 250 people visited us during this event.

Graf: Podiel jednotlivych druhov vyrobkov na trzbach
predajne v rokoch 2015 - 2017

Graph: Share of individual products in the factory
store’s revenues in 2015 - 2017
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Nasi zakaznici vo velkej miere vyuzivaju moznost objed-
navky tovaru cez e-shop. Tato forma predaja dosahuje
v poslednych rokoch v priemere 54%-ny podiel
na trzbach predajne. Velky zaujem u nasich zakaznikov je
o limitované série vyrobkov, napr. sibory minci zabale-
né v drevenych kazetdch ¢i pamatné listy k zberatelskym
minciam, ktoré st ur¢ené najmd pre nasich stalych a ver-
nych zékaznikov.

2017

Mince zberatelské
Collectors coins

. Royalty coins
]

The option to order goods using our e-shop has become
very popular with our customers. In recent years, this
form of sale has accounted for an average of 54% of the
store’s revenue. Our customers are interested mainly in
limited editions of products, such as coin sets in wooden
cases or commemorative letters for collector coins in-
tended mainly for our regular and loyal customers.



Medailérska vyroba

Tradicia medailérstva v kremnickej Mincovni siaha do 15.
storocia. Prvou zndmou medailou kremnického povodu je
medaila na korunovéciu Ladislava Il. ako dietata z roku
1508. Aj dnes patria kremnické medaily k jednym z naj-
kvalitnejsich. K medailérskej vyrobe patria aj produkty
ako plakety, vyznamenania, odznaky, oznacenia, spony
¢ privesky. Ponuka medailérskych vyrobkov pokracuje
darcekovymi predmetmi, akymi su kalenddre, kitcen-
ky, medaily s USB pamdtou, personalizované medaily
k vyznamnym Zivotnym udalostiam (narodenie dietata,
svadba, ukoncenie studia) ¢ sibory minci s farebnou
potlacou. Zakaznik si méze vybrat z uz pripravenych vy-
robkov s moznostou gravirovania vlastného textu, alebo
mu vyrobime vyrobok podla jeho navrhu tak, aby spifial
vsetky pozadované kritéria. Vlastné dizajnérske studio
a spickovi medailéri dokazu vytvorit tie najkrajsie vyrob-
ky podla predstdv zakaznika v prvotriednej kvalite.

V medailérskej prevadzke sa realizuje aj povrchova Upra-
va kovov ako zlatenie, niklovanie, mosadzenie, strieb-
renie, medenie a teflénovanie. Podnik disponuje mo-
dernymi a technolégiami a vynakladd znacné investicie
na zaskolenie svojich pracovnikov v oblastiach gravirova-
nia, farebnej potlace ¢ teflénovania.

Podiel medailérskej vyroby na trzbach podniku v roku
2017 bol 5%. Najvyssie trzby v segmente medailérskej
vyroby boli aj v roku 2017 za produkciu medaili.

Medal production

The tradition of medal production at Kremnica Mint dates
back to the 15% century. The first known medal from
Kremnica is a medal depicting Coronation of Ladislav II
as a child from 1508. Even today, Kremnica medals be-
long to those of the best quality. The medal production
includes products, such as plaques, awards, badges, la-
bels, tie pins or pendants. It also includes gift items, such
as calendars, key rings, medals with USB memory stick,
personalized medals for important life events (birth of a
child, wedding or graduation) or sets of coins with colour
application. The customer can choose out of our ready-
made products and have them engraved with their own
text or we can manufacture a customer designed product
that meets all their requirements. Our own design studio
and our leading medal makers can create the most beau-
tiful products according to the customer’s wishes in top
quality.

The medal production also performs surface finishing of
metals - gold, nickel, brass, silver, copper and teflon coat-
ing. Our Company has modern machines and technolo-
gies and has spent significant amount of money to train
our staff in areas such as engraving, colour application or
teflon coating.

In 2017, medal production contributed 5% to the total
revenue of the Company. As usual, also in 2017, the medal
production segment derived the most revenue from
medal production.
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Graf: Rozdelenie medailérskej vyroby podla poctu Graph: Distribution of medal production in 2017
vyrobenych kusov a produktovej linie by number of pieces produced
v roku 2017 and by product lines
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Striebornd zberatelskd minca — BoZena
Slancikovd - Timrava - 150. vyrocie narodenia

Silver collector coin - 150™ anniversary
of the birth of BoZena Slancikovd - Timrava
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Persondlna politika

Mincoviia Kremnica, Statny podnik, zamestnaval
k 3112.2017 224 zamestnancov. Podnik v roku 2017 pri-
jal do zamestnania celkom 36 zamestnancov, z toho
17 zamestnancov vo veku do 30 rokov. Potvrdzuje tym
tradiciu stabilného zamestnavatela a je znamy vysokou
lojalnostou svojich zamestnancov. Je faktom, Ze odcho-
dy zamestnancov, ktori v podniku pracuju uz viac rokov,
su vynimocné. Viac ako tretina zamestnancov - 79, u nas
pracuje 16 a viac rokov od nastupu po ukonceni strednej
resp. vysokej skoly.

Personnel policy

As of December 31, 2017, Kremnica Mint employed 224
employees. In 2017, the Company hired 36 employees in
total, out of them 17 employees were under the age of 30.
It confirms its tradition of being a stable employer known
for the high loyalty of its employees. The fact is that em-
ployees who have worked here for several years seldom
leave the company. More than one third of the employ-
ees — 79 - have been employed with the Company for
16 or more years from their entry after graduating from
secondary schools or universities.

Graf: Struktira zamestnancov podla doby zamestnania
v Mincovni Kremnica, $.p
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Podnik vytvdra podmienky na neustdle vzdeldvanie za-
mestnancov, a tym kontinudlne zvysovanie kvalifika-
cie, podporuje ich vzdeldvanie v oblastiach potrebnych
na chod podniku. Specifické poziadavky st podla indivi-
dudlnych potrieb rieSené s externymi vzdelavacimi agen-
tdrami. Ciefom vzdeldvacich aktivit je na jednej strane
rozvoj vedomosti a zru¢nosti, ktoré st nevyhnutne po-
trebné pre vykon prace, na druhej strane pre mnohych
zamestnancov su takéto aktivity dolezitym motivom.
Podnik v roku 2017 investoval do vzdeldvania svojich za-
mestnancov 14 647 EUR. Vsetkym zamestnancom dava
moznost vyjadrit svoju aktivitu. Podporuje inovativne
napady, ktoré ho posuvaju vpred.

Podnik md v spolupraci s odborovou organizaciou vypra-
covany program podpory zamestnancov zo socidlneho
fondu. Prispieva svojim zamestnancom (bez ohladu na
pracovné zaradenie) na stravovanie, dopravu do zamest-
nania, na regenerdciu (liecebné pobyty, kipele), ako aj
na spolocné dovolenky. Viyska prispevkov zo socidlneho
fondu sa kazdy rok zvysSuje podla aktudlnych potrieb za-
mestnancov.

Mincovia Kremnica si vazi pracu svojich zamestnancov
a uvedomuije si, aké dolezité je poskytnut im dobré pra-
covné podmienky a motivaciu. Podnik odmeruje zamest-
nancov za Uspechy dosiahnuté v podniku a kazdorocne
vyplaca zamestnancom finan¢nd odmenu v pripade dob-
rych hospodarskych vysledkov. Na udrzanie kvalifiko-
vanych zamestnancov podnik aj roku 2017 pokracoval v
programe stabilizacie, a tak zmluvu o stabilizacii podpisal
s dalsimi zamestnancami. Do programu stabilizacie zara-
duje aj mladych zamestnancov, ktori si to svojou pracou,
spolahlivostou a zaujmom o stabilné zamestnanie v pod-
niku zasluzia a maju v Mincovni dlhodobu perspektivu.

The Company creates conditions for continuous training
and education of employees and so continually increases
their qualification. It supports their training and educa-
tion in areas necessary for the Company’s operation.
Specific requirements are handled individually by exter-
nal education agencies. The aim of educational activities
is to develop knowledge and skills necessary for perfor-
mance of work on one hand and to motivate employees
on the other hand. In 2017, the Company invested EUR
14,647 in employee training and education. The Company
encourages activities of its employees and it supports in-
novative ideas that push the Company forward.

In cooperation with the trade union, the Company has
created an employee support program financed through
the social fund. The Company provides benefits to its
employees (regardless of job position) in the form of al-
lowances for meals, travel to work, regeneration (thera-
peutic stays, spas), as well as company holiday stays. The
allowances from the social fund increase every year ac-
cording to the current needs of employees.

Kremnica Mint appreciates the work of its employees
and understands the importance of providing them with
good working conditions and motivation. The Company
rewards employees for their accomplishments and it an-
nually pays a financial bonus in case of good economic
results. To retain its qualified employees, the Company
continued with its stabilization program in 2017. A stabi-
lization agreement was signed with some other employ-
ees. The stabilization program also includes young em-
ployees who have deserved it with their work, reliability
and interest in a stable employment, and who have long-
term career prospects in the Mint.
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Organizacnd struktura Organizational Struc-
podniku ture of the Company

Podnikovy

- riaditel
Chief Executive
PR pre styk Officer Sekretariat PR
s verejnostou CEQ'’s Personal
CEO assistant .
Assistant

for public
relations

Obchodny Financny Personalny Vyrobny Technicky Usek

usek usek aIT usek usek usek riadenia kvality
Business Financial HR department Production Technology Quality
Division Division and IT Division Division Department

Sekretariat
VN+TN+MRK

Sekretariat

ON+FN+PERS Flemgret

Technicky

Ateliér Uctaren Personal vyroby rozvoj Personal
Atelier Accounting 3ssistant BM + Production Technological ssistant PM +
EM + HRM planner development ™ + QM

Technicka

Finan¢né Personélne Technicka

Marketing oddelenie oddelenie ,ropb”pTr:!ﬁmcal Eréiregretlk kontrola
Marketing Financial Human Vyroby T o ergy Technical
dept resources préparation 0 engineer inspection

pt. manufacture

Ochrana
Zivotného
prostredia
Environmental
protection

Investi¢né

oddelenie

Investment
dept.

Odbyt
a predajnia
Sales and
Store

Vyroba
minci, rytcovia
Coin production,
engraving

Mzdova
uctaren
Payroll

. " Viyroba
/ Informatika, L ,
MTZ Podnikovy OTR 2 obrana medailf drahé S etz
Material and archiv dnik kovy Medal P
technical Company's podniku IT, OMT production Stampig die
ec [Py and defence of ' warehouse

precious

archive
metals

assurance the Company

Evidencia
meny
Currency
records

Doprava
a expedicia
Transport and
dispatch

OBPP, PO,
CO, VaVv
OSH, FP, CD
and EaT

List of abbreviations:

CEO Chief Executive Officer

BM  Business Manager

FM  Financial Manager

HRM Human Resources
Manager

PM  Production Manager

TM  Technical Manager

Tladiaren

Zoznam skratiek: Print house

PR  podnikovy riaditel OTR organizdcia tech- QM  Quality Manager

ON  obchodny ndmestnik niky riadenia OMT Organization of Ma-

FN finan¢ny namestnik OBPP ochrana bezpecnosti nagement Technique

PERS veduci personalneho pri praci OSH Occupational Safety
odboru PO  poZziarna ochrana and Health

VN  vyrobny ndmestnik CO  civilnd ochrana FP  Fire Protection

TN technicky namestnik VaV vzdeldvanie CD  Civil Defence

MRK manazér riadenia kvality avychova EaT Education and Training



Striebornd zberatelskd minca - Uznanie k
slovanského liturgického jazyka - 1150. vyrocie A

Silver collector coin - 1150™ anniversary of the a
recognition of the Slavonic liturgical language

2 BY —Q@ mrraa vl

et



Mincovria
Kremnica
2017

55

Sprdva dozornej rady

Dozorna rada Mincovne Kremnica, S.p., sa pri vykone svo-
jej ¢innosti riadila zakonnymi ustanoveniami Slovenskej
republiky, plnila Ulohy vyplyvajice zo stanov podniku,
Statutu dozornej rady a rozhodovala o zéleZitostiach spa-
dajlcich do jej kompetencii.

V roku 2017 sa uskutocnilo 8 riadnych zasadnuti dozornej
rady.

Na svojich zasadnutiach dozornd rada dozerala na ¢innost
podniku. Clenovia dozornej rady vyuZivali prévo kontroly
¢innosti vedenia podniku, pravo navrhovat a odporucat
vedeniu podniku postupy a riesenia problémov. S ciefom
zabezpecit efektivnost riadenia podniku sa ¢lenovia ve-
denia zucastnovali na zasadnutiach dozornej rady. Vede-
nie podniku pripravovalo spravy a pravidelne informovalo
o Cinnosti a o hospodarskych vysledkoch podniku. Tieto
spravy boli podrobne prediskutované na zasadnutiach
dozornej rady.

Okrem toho venovala dozorna rada naleziti pozornost
plneniu investi¢ného planu podniku. Riaditel podniku na
zasadnutiach dozornej rady pravidelne informoval o vy-
sledkoch podniku, plneni obchodného planu a zaveroch
z Uloh uloZenych vedeniu podniku dozornou radou.

Dozorna rada v sulade so svojimi zakonnymi povinnos-
tami preskimala, prerokovala a schvdlila investi¢ny plan
podniku na rok 2017, obchodno - finan¢ny plan podniku
na Il. Stvrtrok 2017, rozbor hospodarenia podniku za rok
2016, vyrocnu spravu podniku za rok 2016, navrh preroz-
delenia zisku za rok 2016, obchodno - financny plan pod-
niku na rok 2017 s vyhladom na dalSie tri roky, obchodno
- finan¢ny plan podniku na prvy stvrtrok 2018.

V ramci svojich kompetencii schvalila externého auditora
pre podnik na overenie Uctovnej zavierky za rok 2017.

Supervisory Board
Report

In the performance of its duties, the Supervisory Board of
Kremnica Mint followed all legal provisions of the Slovak
Republic, carried out its tasks specified by the Articles of
Association and the Supervisory Board Statute and ad-
opted decisions on matters falling under its cognizance.

In 2017, there were 8 ordinary meetings of the Supervi-
sory Board.

At its meetings, the Supervisory Board monitored the
business activity of the Company. Members of the board
used their powers to control activities of the Company
management, as well as their right to propose and rec-
ommend procedures and problem solutions to the man-
agement. Aiming to ensure an efficient management of
the Company, management members participated in the
Supervisory Board meetings. The Company management
prepared reports and provided regular information about
activities and economic results of the Company. These re-
ports have been thoroughly discussed at the Supervisory
Board meetings.

The Supervisory Board also paid due attention to the
implementation of the investment plan of the Company.
At the Supervisory Board meetings, the Chief Executive
Officer provided regular information about economic re-
sults, execution of business plan and tasks assigned to
the management by the Supervisory Board.

In accordance with its legal obligations, the Supervisory
Board reviewed, discussed and approved the 2017 Invest-
ment Plan, the Business and Financial Plan for Q2/2017,
the Business Analysis of 2016, the 2016 Annual Report,
the Proposal to Settle the 2016 Economic Result, the
Business and Financial Plan for 2017 and an outlook for
three subsequent years, and the Business and Financial
Plan for Q1/2018.

The Supervisory Board also approved an external audi-
tor for the Company who would verify the 2017 Financial
Statements.



Kvalita produkcie

Za obdobie roku 2017 bolo uplatnenych zo strany zakaz-
nikov medailovne a drahych kovov 11 reklamacii. Z toho 9
reklamdcii sa tykalo minci a 2 reklamacie medailérskych
vyrobkov. Vsetky uplatnené reklamacie boli uznané
a k dnesSnému diu aj vybavené. Straty z nekvality, vznik-
nuté na zdklade uplatnenych reklamacii, predstavuju
hodnotu 770,11 EUR.

V priebehu roku 2017 bolo uplatnenych aj 16 reklamdacii
zo strany zékaznikov na vyrobky objedndvané prostred-
nictvom e-shopu. Tykali sa nedostatkov na striebornych
minciach, stborov slovenskych obehovych minci, prip.
poskodenia plastovych bublin. Aj tieto reklamacie boli
v sledovanom obdobi vybavené k spokojnosti zakaznikov.
Celkovo za rok 2017 dosiahol pocet reklamacii z mincovej
a medailovej Casti iba 0,35% z celkového poctu zakaziek.

V priebehu vyroby KZ dochadza aj ku vzniku nezhodnych
KZ, ktorych presné mnozstva a druhy st uvedené v Bi-
lan¢nych protokoloch vyroby KZ za kazdy mesiac. Ne-
zhodné KZ su evidované, Specidlne skladované a kazdy
tyzden komisionalne likvidované za pritomnosti zastup-
cov FR SR.

Predmetné reklamacie boli prejedndvané na porade ve-
denia a na prislusnych zasadnutiach nepodarkovej komi-
sie. Zaroven boli vystavené Protokoly o nezhode, kde su
uvedené aj napravné a preventivne opatrenia, ktorych pl-
nenie a Uc¢innost je sledovana a vyhodnocovand jedenkrat
ro¢ne na vedeni vo forme Hodnotenie vedenim v zmysle
riadiacich smernic zavedeného systému riadenia kvality
ISO 9001:2008.

Quality of Production

In 2017, there were 11 complaints from customers related
to medal production and precious metals. Out of that
9 complaints pertained to coins and 2 to medal products.
As of today, all of these complaints have been accepted
and resolved. Losses due to complaints related to poor
quality amounted to EUR 77011.

In2017,16 complaints were submitted by customers relat-
ed to products ordered from our e-shop. They pertained
to minor imperfections on silver coins, sets of Slovak cir-
culation coins, or defects of plastic bubbles. During the
monitored period, all such complaints were resolved to
the full satisfaction of the customers. In total, the num-
ber of complaints related to coins and medals reached in
2017 only 0.35% of the total number of orders.

During the production of excise stamps, non-compliant
excise stamps may also be produced. Their exact quanti-
ties and types are specified in Balance protocols of excise
stamp production for each month. Non-compliant excise
stamps are registered, separately stored and officially
disposed of every week in the presence of representa-
tives of the Financial Administration of the Slovak Re-
public.

All such complaints have been discussed at the manage-
ment meetings and relevant meetings of the complaints
committee. At the same time, Non-compliance protocols
have been issued, which specify all corrective and pre-
ventive measures taken. The implementation and ef-
fectiveness of these measures are being monitored and
evaluated on an annual basis at the management meet-
ing using the Management evaluation performed in ac-
cordance with the implemented Quality Management
System ISO 9001: 2008.
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Dna 13. juna 2017 bol vykonany nasledny kontrolny audit
stcasného stavu dokumentacie Systému riadenia kvality
vo vztahu k poziadavkdm podla noriem ISO 9001:2008
2150 9001:2015 a porovnanie aktualneho stavu revidova-
nej dokumentdcie SRK s poziadavkami podla citovanych
noriem firmou SGS Slovakia. Viysledkom auditu bolo do-
siahnutie akceptovatelnej zhody s poziadavkami noriem
a neboli navrhnuté Ziadne odporicania na zlepsenie.
V priebehu roku 2017 bola zrevidovand celd dokumenta-
cia SRK v zmysle novej normy ISO 9001 : 2015 s Ucinnos-
tou od 02.01.2018. Recertifikacny audit v zmysle novej
normy bude vykonany v juni 2018.

V zmysle planu ECB auditov bol dna 19.9.2017 u nds vyko-
nany audit ECB na Systém riadenia kvality u procesov ty-
kajlicich sa vyroby eurominci. Audit opakovane potvrdil,
Ze nas systém riadenia kvality je funkény a velmi dobry.
Zo strany ECB neboli zistené Ziadne nezhody a ani neboli
navrhnuté ziadne odporucania na zlepSenie.

On June 13, 2017, SGS Slovakia carried out a control audit
focusing on the current state of the Quality Management
System documentation in relation to the requirements of
ISO 9001:2008 and ISO 9001:2015 and a comparison of
the current state of the revised QMS documentation with
the listed norms. The audit confirmed an acceptable level
of compliance with the requirements of the standards
and no improvement recommendations have been made.
In 2017, the whole QMS documentation was revised in
terms of the new ISO 9001:2015 standard with effect
from January 2, 2018. The recertification audit in terms of
the new standard will be performed in June 2018.

In terms of ECB audit plan, there was an ECB audit per-
formed on September 19, 2017 focusing on the Qual-
ity Management System of euro coin making processes.
The audit again confirmed that our quality management
system is functional and very good. ECB found no dis-
crepancies and no improvement recommendations were
proposed.

Certifikét HUO3/0165

Syein risenia spclotrest

Mincoviia Kremnica,
statny podnik

Stefanikovo nam, 25/24

967 01 Kremnica
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ISO 9001:2008
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Vyjraba minci, medaili, ostatnjch medallérskych vyrobkov,
wyrobkov z drahych kovov a ceninovej tlace,
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Tento certifikét je platny od 5. augusta 2015 do 4. augusta 2018
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Datum recertifikatného auditu do: 12. jina 2018
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Zverejniovanie
a transparentnost

Mincovia Kremnica, S.p., dodrziava principy spolocen-
skej zodpovednosti, ktori ma ako vyrobny statny pod-
nik. Strategickym zaujmom podniku je zabezpecit prinos
pre klientov, zriadovatela, zamestnancov aj pre spolo¢-
nost ako taku.

S ohladom na vsetky tieto zdujmové skupiny st pripra-
vované nielen finan¢né, ale aj obchodné plany podniku.
Zakladny princip zabezpecenia efektivneho a zodpoved-
ného riadenia podniku, ako aj principy transparentnosti,
uplatriuje podnik na véetkych Urovniach tak voci zriado-
vatelovi, ako aj vo vztahu ku klientom a k svojim zamest-
nancom. Podnik zverejnuje podla zakona ¢. 211/2000 Z.z.
o volnom pristupe k informaciam na CRZ zmluvy spiiaju-
ce podmienky zdkona a na svojom webovom sidle faktu-
ry a objednavky spifiajtice podmienky zakona.

Klientov a verejnost informuje o svojich hospodarskych
vysledkoch vydavanim vyroc¢nych sprav zverejnenych
na svojom webovom sidle.

Zamestnanci su informovani o stratégii a o vysledkoch
podniku na pravidelnych poradach so svojimi nadriade-
nymi. Pravo na informdcie mozu zamestnanci uplatriovat
aj uich zastupcov v Dozornej rade, resp. u predsedu Rady
odborov.

Podnik ma vypracovany postup riesenia reklamdacii a po-
dani klientov tak, aby zabezpeil ich spravodlivé, objek-
tivne a vcasné preverenie v zmysle zakonnych a vseobec-
nych obchodnych podmienok.

Public Disclosure
and Transparency

Kremnica Mint respects the principles of social responsi-
bility it carries as a state-run manufacturing enterprise.
The Mint’s strategic interest is to deliver benefits to its
clients, founder, employees and society as a whole.

The Mint designs its financial and business plans with
due regard to all these stakeholders. The basic principles
of efficient and responsible corporate governance and
transparency are consistently applied at all levels in rela-
tion to the founder, clients and employees of the Mint.
The Company makes all statutory disclosures of quali-
fying contracts in the Central Contract Register and of
qualifying invoices and purchase orders on the Mint's
website, in conformity with Act No. 211/2000 on Free In-
formation Access.

The Mint’s clients and the general public are informed
about the results of its operations through annual re-
ports which are published on the Company’s website.

Employees are informed about the Company’s strategy
and performance at regular meetings with their super-
visors. The employees may also exercise their right to
information through their representatives in the Super-
visory Board or the President of the Trade Union Board.

The Company has implemented client complaint handling
procedures that ensure the fair, objective and timely ex-
amination of any complaint in accordance with applicable
statutory requirements and general trading terms and
conditions.



Spolocenskd
a environmentdlna
zodpovednost

Pre Mincovnu Kremnica, S.p., je spoloc¢enska a environ-
mentdlna zodpovednost neoddelitelnou stcastou podni-
kania. Podnik berie ohlad na svet okolo seba a snazi sa
vytvarat lepsie podmienky pre budicnost.

Mincovina je svojou vyrobnou prevadzkou Uzko spata
s histériou vyroby minci a medaili na Slovensku, Cesko-
slovensku a Rakusko-Uhorsku. Uchovéva dokumenty ty-
kajlice sa vyroby minci a medaili z histérie vo svojom pod-
nikovom archive. Dokumenty su pristupné badatelom
a historikom. Podnik dlhodobo vyvija aktivity na zdigita-
lizovanie délezitych dokumentov archivu, ktoré nasledne
budu spristupnené verejnosti.

Podnik na zachovanie kultdrnych hodnot pravidelne
odovzdava Muzeu minci a medaili v Kremnici vzorky nim
vyrobenych medaili, ktoré su dalej pouzité na vystavné
a muzejné Ucely.

Mincoviia Kremnica, $.p., vynakladd maximalne Usilie
pri hladani riesent, ktoré minimalizuju jej vplyv na zivotné
prostredie. Neustalou modernizaciou vyroby sa podnik
snaZi vyuZivat najlepéie dostupné technoldgie, ktoré spl-
naju vsetky environmentalne legislativne poziadavky.

Podnik kladie velky vyznam na kontrolu merani vypus-
tanych odpadovych plynov, ktoré vznikaju z jeho vyroby.
Za rok 2017 boli najviac zastipené plyny NO,. Pravidelne
su vykonavané opravnené merania emisii znecistovania
ovzdusia v zmysle legislativy. V roku 2017 bolo vykonané
opravnené periodické meranie na prevadzke Medailovna,
Cast zdroja Galvanizovna. Vysledky z oprdvneného me-
rania emisii preukazali sulad s ustanovenymi emisnymi
limitami pre vSetky merané znecistujuce latky.

Social and
Environmental
Responsibility

Kremnica Mint perceives social responsibility as an inte-
gral part of doing business. The Company is aware, and
takes due regard, of the surrounding world and strives to
create better conditions for the future.

The Company and its production operations are closely
interlinked with the history of coin and medal making
in Slovakia, Czechoslovakia, and the Austro-Hungarian
monarchy. The Mint keeps all documents concerned with
the making of coins and medals in its archive. Documents
are available to explorers and historians. The Mint has
long been exerting many efforts to digitalise the archive
documents to be able to make them available to the
public.

Aiming to ensure the preservation of items of cultural
value, the Mint regularly transfers samples of coins and
medals made by it to the Coin and Medal Museum in
Kremnica for exhibition and museum purposes.

Kremnica Mint is intensely endeavouring to find appro-
priate solutions to mitigate the environmental impact
of its operations. It is constantly upgrading its plant by
employing the best available technology that meets all
environmental and legal requirements.

The Company is placing high importance on the control
of release of waste gases generated by its production
activity. NO, made the highest proportion of the total re-
lease in 2017. Emission pollution measurements are made
by authorised services on a regular basis, as required by
law. In 2017, an authorized periodical measurement was
carried out at the Medal making facility - Galvanizing
plant. The results of the authorized emission measure-
ment showed the compliance with established emission
limits for all measured pollutants.
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Podnik vyuziva na vycistenie svojich odpadovych vod
neutralizacnt stanicu. Pravidelne mesacne vykondva
rozbory znedistenia toku prostrednictvom akreditovanej
spolo¢nosti. Z vysledkov rozborov vyplyva dodrziavanie
ustanovenych emisnych limitov.

Mnozstvo vyprodukovaného odpadu z vyroby podniku je
ovplyvnené charakterom a rozsahom vyrobnej ¢innosti.
Podnik md vytvorené dostatocné kapacity na zhromaz-
dovanie odpadov. Na zhodnotenie resp. zneskodnenie
odpadov ma uzavreté zmluvy s opravnenymi externymi
zhodnocovatelmi a zneskodnovatelmi. Zmluvné protis-
trany su pravidelne interne vyhodnocované z pohladu
dodrziavania vsetkych legislativnych noriem tykajucich
sa environmentdlnych rizik.

Pre predchadzanie vzniku odpadov a na obmedzenie
vzniku ostatnych a nebezpecnych odpadov podnik sa ria-
di nasledujtcimi opatreniami:

The Company uses a neutralising station to clean its
waste water. It regularly performs monthly analysis of
water pollution through an accredited company. The re-
sults of analysis show the compliance with established
emission limits.

The amount of waste generated by the plant’s produc-
tion operations is influenced by the nature and scope of
those operations. The Company has built up sufficient
waste collections capacities. It has entered in waste re-
covery/disposal contracts with authorised external waste
handling entities. The contractors are subject to regular
internal evaluation with regard to their compliance with
all laws and regulations relevant to environment risks.

Aiming to prevent excessive generation of waste in gen-
eral and limit the production of other wastes and dan-
gerous wastes, the Company abides by the following
measures:

dosledne dodrziavat a kontrolovat pinenie legislativnych
nastrojov ustanovenych v zakone o odpadoch, uplatrio-
vat hierarchiu odpadového hospodarstva,

Consistently observe and control the observance of all le-
gal measures provided for in the Wastes Act, and respect
the waste management hierarchy,

v Stadiu ndkupu, predaja produktov podniku podporo-
vat opdtovné pouzitie obalov z nakudpenych vyrobkov
pri predaji vlastnych vyrobkov s ciefom znizit mnozstvo
odpadov,

v Stadiu spotreby a pouzivania materidlov potrebnych
k podnikatelskej Cinnosti pouZzivat materidly s nizSou
tvorbou odpadov z ¢innosti podniku, uprednostriovat
vratné obaly pred jednorazovymi obalmi.

At the purchasing and product sale stages, support the
reuse of packaging from purchased goods in the sale of
own products in order to reduce the generation of waste,

At the material consumption and usage stage, use mate-
rials that allow a reduction in waste generation, and pre-
fer reusable packaging over disposable packaging.




Vysledky hospoddrenia
za rok 2017

Vysledkom hospodarenia Mincovne Kremnica, S.p.,
k 31.12. 2017 je zisk vo vyske 697 tis. EUR po zdaneni.

Majetok podniku ma hodnotu 28 698 tis. EUR. Zak-
ladné imanie podniku ma k 31.12. 2017 hodnotu 15 400
tis. EUR. Vlastné imanie ma hodnotu 20 413 tis. EUR.

K 31.12.2017 bolo 71% majetku podniku financovaného
z vlastnych zdrojov a 29% z cudzich zdrojov (Uvery a iné
zdvazky podniku). Viysoky podiel zavdzkov podniku je
sposobeny cerpanim investicného Uveru na obstaranie
investicie ,Tlaciaren®.

V roku 2017 podnik obstaral dlhodoby majetok v hodnote
838 tis. EUR, majetok zaradeny do uzivania v roku 2017
ma hodnotu 858 tis. EUR.

The 2017 Economic
Result

As of December 31, 2017, the economic result of the
Kremnica Mint, state-run corporation, was a profit in
the amount of EUR 697 thousand after tax.

The value of the Company property is EUR 28,698
thousand. The value of the registered capital was EUR
15,400 thousand as of December 31, 2017. The equity
capital amounted to EUR 20,413 thousand.

On December 31, 2017, 71% of all corporate assets were
funded from own resources and 29% from external re-
sources (credits and other liabilities). A high proportion
of the Company’s liabilities was caused by drawing of an
investment loan for the Print house.

In 2017, the Company acquired long-term assets in the
amount of EUR 838 thousand, the property put into use
in 2017 amounted to EUR 858 thousand.

Graf: Vlastné a cudzie zdroje financovania podniku
2015 -2017
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Graph: Own and external capital 2015 - 2017
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Skrdtend suvaha Abridged Balance Sheet

k 31. decembru 2017 at December 31, 2017
Majetok 2017 2016 Assets 2017 2016
vtis. EUR vtis. EUR inKEUR inKEUR
Neobezny majetok 11355 11564 Non-current assets 11355 11564
dlhodoby nehmotny majetok 60 81 non-current intangible assets 60 81
dlhodoby hmotny majetok 11293 11481 non-current tangible assets 11293 11481
dlhodoby finan¢ny majetok 2 2 non-current financial assets 2 2
Obezny majetok 17320 17302 Current assets 17320 17302
zasoby 10939 9790 inventory 10939 9790
dlhodobé pohladavky 3 2 non-current receivables 3 2
kratkodobé pohladavky 1898 2241 current receivables 1898 2241
pohladavky z obchodného styku 1156 2171 trade receivables 1156 2171
financné Gcty 4 480 5269 financial accounts 4480 5269
Casové rozlienie 23 24 Deferrals and accruals 23 24
Spolu 28698 28889 Total 28698 28889
Vlastné zdroje 2017 2016 Capital reserves 2017 2016
a zavazky vtis. EUR vtis. EUR and payables inKEUR inKEUR
Vlastné imanie 20413 19754 Equity 20413 19754
zakladné imanie 15400 15400 share capital 15400 15400
ostatné kapitalové fondy 97 97 other capital funds 97 97
zakonné rezervné fondy 4219 2900 legal reserve funds 4219 2900
vysledok hospodarenia 697 1357 profit or loss for the period 697 1357
za Uctovné obdobie po zdanenf after tax
Zavazky 8282 9128 Payables 8282 9128
dlhodobé zavazky 620 354 non-current liabilities 620 354
dlhodobé bankové tvery 4107 4810 long-term bank loans 4107 4810
kratkodobé zavazky 2 694 2663 current liabilities 2 694 2663
zavazky z obchodného styku 2225 1516 trade liabilities 2225 1516
kratkodobé rezervy 158 598 short-term provisions 158 598
bezné bankové tvery 703 703 current bank loans 703 703
Casové rozlienie 4 7 Deferrals and accruals 4 7
Spolu 28698 28889 Total 28698 28889




Neobezny majetok

Hodnota dlhodobého majetku podniku k 31.12.2017 bola 11 355 tis. EUR.

Tabul'ka: Prehlad zmien dlhodobého majetku podniku v roku 2017

Polozka stav k prirastky ubytky stav k
1.1.2017 31.12.2017
v EUR v EUR v EUR v EUR
zmeny v obstardvacich cenach 28260 367 2 247 339 -1173597 29334109
software 296 435 0 0 296 435
obstarany DNM 0 0 0 0
poskytnuté preddavky na DNM 0 11940 -1990 9950
dlhodoby nehmotny majetok spolu: 296 435 11 940 -1990 306 385
pozemky 220512 0 -534 219978
stavby 9917 690 240879 0 10 158 569
samostatné hnutelné veci 17731279 617 579 -90 791 18 258 067
obstarany DHM 21814 1101139 -866 092 256861
poskytnuté preddavky 0 271710 -214190 57 520
dlhodoby hmotny majetok spolu: 27 891 296 2231307 -1171 607 28 950 995
ostatné realizované podiely 70316 4092 0 74408
ostatny dlhodoby finan¢ny majetok 2320 0 0 2320
dlhodoby finan¢ny majetok spolu: 72 636 4092 0 76728
zmena v stave opravok -16 696 309 91 326 -1373755 -17978739
(ro¢ny odpis a likvidacia majetku)
softvér -215283 0 -30993 -246 276
dlhodoby nehmotny majetok spolu: -215283 0 -30993 -246 276
stavby -5097 840 534 -256 152 -5353457
hnutelné veci -11312 870 90791 -1082519 -12 304 597
dlhodoby hmotny majetok spolu: -16 410710 91326 -1338670 -17 658 055
dlhodoby finan¢ny majetok spolu: -70 316 0 -4.092 -74 408
zmena v zostatkovych cenach 11 564 058 2 338 664 -2 547 352 11355370
dlhodoby nehmotny majetok spolu: 81152 11940 -32983 60 109
dlhodoby hmotny majetok spolu: 11 480 586 2322632 -2510277 11292941
dlhodoby finan¢ny majetok spolu: 2320 4092 -4.092 2320
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Non-current assets

The non-current assets value on December 31, 2017 was EUR 11,355 thousand.

Table: Overview of changes in the Company’s long-term assets in 2017

Item status at increase decrease status at
Jan. 1,2017 Dec. 31,2017
in€ in€ in€ in€
changes in procurement prices 28 260 367 2247 339 -1173 597 29 334109
software 296 435 0 0 296 435
acquired non-current intangible assets 0 0 0 0
advances paid 0 11940 -1990 9950
total non-current intangible assets: 296 435 11940 -1990 306 385
land 220512 0 -534 219978
buildings 9917 690 240879 0 10 158 569
individual movable assets 17731279 617 579 -90791 18 258 067
acquired non-current tangible assets 21814 1101139 -866 092 256 861
advances paid 0 271710 -214190 57 520
total non-current tangible assets: 27 891 296 2231307 -1171 607 28 950 995
other non-current securities 70316 4092 0 74 408
other non-current financial assets 2320 0 0 2320
total non-current financial assets: 72 636 4092 0 76728
change of accumulated depreciation -16 696 309 91326 -1373 755 -17 978 739
(annual depreciation and discarded assets)
software -215283 0 -30993 -246 276
total non-current intangible assets: -215283 0 -30993 -246 276
buildings -5097 840 534 -256 152 -5353 457
movable assets -11312 870 90791 -1082 519 -12 304 597
total non-current tangible assets: -16 410710 91326 -1338670  -17 658 055
total non-current financial assets: -70 316 0 -4 092 -74 408
changes in net book value 11 564 058 2338 664 -2 547 352 11 355370
total non-current intangible assets: 81152 11940 -32983 60 109
total non-current tangible assets: 11 480 586 2322632 -2510277 11292941
total non-current financial assets: 2320 4092 -4.092 2320




a ;
5 &t ]

Striebornd zberatelskd minca — Svetové pri-
rodné dedicstvo - Jaskyne Slovenského krasu

Silver collector coin — World Natural Heritage
Caves of Slovak Karst

'z



Mincovria
Kremnica
2017

67

Obezny majetok

Stav obezného majetku ku koncu roka 2017 bol
17 320 tis. EUR.

V zasobach podniku je vykazovany material, vyrobky, po-
lotovary, tovar a poskytnuté preddavky na zasoby. Stav
z4sob na konci roka 2017 bol 10 939 tis. EUR.

Stav kratkodobych pohladavok z obchodného styku
v brutto hodnote k 3112.2017 bol 1 430 tis. EUR.

Tabulka: Clenenie kratkodobych pohladavok (brutto)
podla zostatkovej doby splatnosti.

Current assets

At the end of 2017, the value of current assets was
EUR 17,320 thousand.

The Company inventory includes material, products,
semi-finished products, goods and advances paid for in-
ventory. At the end of 2017, the inventory amounted to
EUR 10,939 thousand.

On December 31, 2017, current trade receivables (gross
value) amounted to EUR 1,430 thousand.

Table: Current receivables structure according to the
remaining period to maturity (gross value)

Stav k Stav k Status at Status at

31.12.2017 31.12.2016 Dec.31,2017 Dec. 31,2016

v EUR v EUR in EUR in EUR

Kratkodobé pohladavky 1122924 2151964 Current receivables 1,122,924 2,151,964
do lehoty splatnosti not yet due

Kratkodobé pohladavky 307 726 62976 Overdue current 307,726 62,976
po lehote splatnosti receivables

Spolu 1430649 2214941 Total 1,430,649 2,214,941

K rizikovym pohladévkam podnik vytvara opravné poloz-
ky. Stav opravnych polozZiek k pohladavkam k 31.12. 2017
je 274,5 tis. EUR. K 31. 12. 2017 podnik neevidoval pohla-
davky vodi spriaznenym osobam.

Stav financnych uctov (hotovost v pokladni, ceniny
a ucty podniku v bankach) bol ku koncu roka 2017
4 480 tis. EUR.

The Company sets up valuation allowances for the
risky debts. On December 31, 2017, valuation allowances
amounted to EUR 274.5 thousand. On December 31, 2017,
the Company recorded no receivables against related
parties.

At the end of 2017, the financial account balance (cash on
hand, stamps and vouchers and bank accounts) was EUR
4,480 thousand.



Vlastné zdroje
a zavazky

Celkovy vlastny kapital podniku mal k 31.12.2017
hodnotu 20 413 tis. EUR.

Pomer vlastnych a cudzich zdrojov financovania majetku
podniku k 31122017 bol 71% ku 29%, v prospech vlast-
nych zdrojov.

Tabul'ka: Pohyb zmien vo vlastnom kapitdli podniku v roku 2017

Polozka stav  vysporiadanie rozdelenie HV za rok stav

vlastného VH  nerozdeleného 2017 vlastného

kapitalu k zarok 2016 zisku z minu-  po zdaneni kapitalu k

1.1.2017 lych rokov 31.12.2017

v EUR v EUR v EUR v EUR v EUR

vlastné imanie 19 754 404 0 -38 358 696 832 20412 879

zakladné imanie 15400 000 0 0 0 15 400 000

ostatné kapitalové fondy 97 288 0 0 0 97 288

zakonné rezervné fondy 2899935 1318823 0 0 4218758

zakonny rezervny fond 2899935 1318 823 0 0 4218758

a nedelitelny fond

vysledok hospoddrenia 1357181 -1357181 0 696 832 696 832
za Uctovné obdobie po zdaneni

tvorba socidlneho fondu 0 20358 -20358 0 0

iné 0 18 000 -18 000 0 0

Celkova vyska zaviazkov podniku k 3112.2017 je
8282 tis. EUR, z ¢oho 4 107 tis. EUR tvori dlhodoby ban-
kovy Uver poskytnuty Slovenskou zaru¢nou a rozvojovou
bankou, a.s., na obstaranie investicie ,Tlaciaren“. Cast
z dlhodobého uveru so zostatkovou splatnostou do jed-
ného roka vo vyske 703 tis. EUR je vykdzana v kratkodo-
bych zavazkoch podniku na beznych bankovych tveroch.
Zavazky zo socialneho fondu k 3112.2017 podnik vykazal
Vo vysSke 294 tis. EUR.

Ku koncu roka 2017 podnik evidoval kratkodobé zavazky
vo vyske 2 694 tis. EUR, z toho zavdzky z obchodného
styku vo vyske 2 225 tis. EUR.

Tabulka: Rozdelenie kratkodobych zavazkov
podla lehoty splatnosti

Stav k: 31.12.2017 31.12.2016
v EUR v EUR
kratkodobé zavazky 2671864 2636694

do lehoty splatnosti

kratkodobé zavazky 21885 26 038
po lehote splatnosti

spolu 2693750 2662732

Podnik k 3112.2017 neevidoval Ziadny zévazok z obchod-
ného styku vodi spriaznenym osobam.
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Capital reserves
and payables

The total equity capital at December 31,2017 was EUR
20,413 thousand.

On December 31, 2017, the proportion of own to exter-
nal capital was 71% to 29% with own capital being the

majority.
Table: Change in equity capital in 2017
Item Own Settlement  Distribution of 2017 Own
equity of profit the undistributed profit equity
capital at or loss profit from or loss capital at
Jan. 1,2017 for2016  previous years aftertax Dec. 31, 2017
in EUR in EUR in EUR in EUR in EUR
Equity capital 19 754 404 0 -38 358 696 832 20412 879
Share capital 15 400 000 0 0 0 15 400 000
Other capital funds 97 288 0 0 0 97 288
Legal reserve funds 2899935 1318823 0 0 4218758
Legal reserve funds 2899 935 1318823 0 0 4218758
and indivisible fund

Profit or loss for the current 1357181 -1357181 0 696 832 696 832

accounting period after tax
Creation of social fund 0 20358 -20358 0 0
Other 0 18 000 -18 000 0 0

On December 31, 2017, the total amount of company
payables was EUR 8,282 thousand, out of that EUR
4107 thousand was a long-term bank loan provided by
Slovenska zarucna a rozvojova banka, a.s. to secure the
“Print House” investment. A part of the long-term loan
with a residual maturity of up to one year in the amount
of EUR 703 thousand is reported under current liabilities
on current bank loans. On December 31, 2017, the Com-
pany reported social fund payables in the amount of EUR
294 thousand.

At the end of 2017, the Company had current liabilities
in the amount of EUR 2,694 thousand, out of that trade
liabilities in the amount of EUR 2,225 thousand.

Table: Current liabilities structure according to the
remaining period to maturity

Status at: Dec.31,2017 Dec. 31,2016
in EUR in EUR

Current liabilities 2,671,864 2,636,694

not yet due

Overdue current 21,885 26,038

liabilities

Total 2,693,750 2,662,732

At December 31, 2017, the Company had no trade liabili-
ties against related parties.



Profit and loss
statement
at December 31, 2017

VWykaz ziskov a strdt
k 31. decembru 2017

The 2017 economic result of the Kremnica Mint was
a profit in the amount of EUR 697 thousand. The Com-
pany has created an added value of EUR 5,274 thousand.

Rok 2017 ukonc¢ila Mincovina Kremnica kladnym hos-
podarskym vysledkom vo vyske 697 tis. EUR. Podnik
vytvoril pridant hodnotu vo vyske 5 274 tis. EUR.

\/ynosy 2017 2016 Revenues 2017 2016
vtis. EUR vtis. EUR inKEUR  inKEUR
trzby z predaja tovaru 3799 3785 sale of merchandise 3799 3785
trzby z predaja vlastnych 18 394 19 040 sales of own products 18394 19 040
vyrobkov a sluzieb and services
zmena stavu vnutro- -732 1107 change in inventory of finished -732 1107
organizacnych zasob goods and work in progress
aktivacia 2038 1474 activation 2038 1474
trzby z predaja materidlu 250 609 sale of material 250 609
ostatné vynosy 1633 1857 capitalization 1633 1857
z hospodarskej ¢innosti
kurzové zisky 61 181 foreign exchange gains 61 181
spolu 25 445 28053 total 25 445 28 053
Naklady 2017 2016 Costs 2017 2016
vtis. EUR vtis. EUR inKEUR  inKEUR
naklady vynalozené 2990 3201 costs of merchandise sold 2990 3201
na obstaranie predavaného tovaru
vyrobna spotreba 15572 15654 material usage 15572 15654
opravné polozky k zdsobam -336 385 adjustments to inventory -336 385
osobné naklady 3565 4607 staff costs 3565 4607
dane a poplatky 30 28 taxes and charges 30 28
odpisy a opravné polozky 1369 1257 depreciation of non-current 1369 1257
k DNM a DHM tangible and intangible assets
zostatkovad cena 146 453 carrying value of material sold 146 453
predaného materidlu
opravné polozky k pohladdvkam 231 -53 adjustments to receivables 231 -53
ostatné naklady 146 126 other expenses 146 126
na hospodarsku ¢innost from operating activities
nakladové troky 195 217 interest expense 195 217
kurzové straty 487 210 foreign exchange losses 487 210
ostatné naklady 92 100 other expenses 92 100
na finan¢nu ¢innost from financial activities
spolu 24 487 26 185 total 24 487 26 185
Hospodarske vysledky 2017 2016 Operating profit or loss 2017 2016
vitis. EUR vtis. EUR inKEUR  inKEUR
Cisty obrat 22193 22 825 net turnover 22193 22 825
pridana hodnota 5274 6 166 added value 5274 6 166
vysledok hospodarenia 1671 2214 operating profit or loss 1671 2214
z hospoddrskej ¢innosti
vysledok hospodarenia -713 -346 profit or loss -713 -346
z finan¢nej Cinnosti from financial activities
vysledok hospodarenia 958 1868 profit or loss 958 1868
za Uctovné obdobie pred zdanenim for the period before tax
dan z prijmov 261 511 income tax 261 511
- — . Mincovna
vysledok hospodarenia 697 1357 profit or loss 697 1357 Kremnica
za Uctovné obdobie po zdaneni for the period after tax 2017
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Analyza v%bran)?ch
c

financny
ukazovatelov

Analysis of selected
financial indicators

Analyza likvidity 2017 2016 Liquidity analysis 2017 2016
pohotova likvidita I. stupfa 1,32 1,57 available liquidity of 1%t grade 1,32 1,57
beznd likvidita II. stupna 1,88 2,23 normal liquidity of 2" grade 1,88 2,23
celkova likvidita Ill. stupnia 2,31 2,12 total liquidity of 3 grade 2,31 2,12
Analyza aktivity 2017 2016 Activity analysis 2017 2016
kratkodobé pohladavky 1898 2241 current receivables 1898 2241
v tis. EUR in thousands of EUR

Cas inkasa KD* pohladavok 45 32 time for collection of current* 45 32
v dnoch receivables in days

KD* zavdzky z obchodného 2225 1516 current™ trade liabilities 2225 1516
styku v tis. EUR in thousands of EUR

splatnost KD* zavazkov 36 22 maturity of current* trade 36 22
z obchodného styku v drioch liabilities in days

Analyza rentability 2017 2016 Return analysis 2017 2016
rentabilita viastného kapitdlu ROE 3,42% 4,70% Return on equity (ROE) 3,42% 4,70%
rentabilita aktiv ROA 2,43% 6,87% Return on assets (ROA) 2,43% 6,87%
rentabilita trzieb 3,14% 5,52% Return on revenue 3,14% 5,52%
Analyza zadlZzenosti 2017 2016 Indebtedness analysis 2017 2016
koeficient samofinancovania 71% 68% self-funding index 71% 68%
celkovd zadlzenost 29% 32% total indebtedness 29% 32%
Cisty pracovny kapital 2017 2016 Net working capital 2017 2016
v tis. EUR in thousands of EUR

13924 13936 13924 13936

* kratkodobé * short-term
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Buduici vyvoj

Kazdoro¢nym cielom Mincovne Kremnica je vyroba pro-
duktov vysokej kvality, poskytovanie sluzieb na najvyssej
Urovni, a tym zabezpecenie konkurencieschopnosti nie-
len na domdcom ale aj na zahrani¢nych trhoch. Pre rok
2018 ma Mincovna kontrahovanymi zakazkami pokrytu
vacsinu svojich kapacit vyroby obehovych minci, zdcast-
nime sa vsak aj dalsich tendrov, ktorych Gspesné zvlad-
nutie moze viest k rychlejSiemu napredovaniu podniku.
S Uspesnostou v zahrani¢nych tendroch je spojené gj
zvysovanie vyrobnej kapacity raziarne obehovych mindi,
ktora predstavuje délezitu dlohu ¢akajlcu nas v najbliz-
Som obdobi.

Medailérska vyroba sa za posledné roky stabilizovala
a je predpokladany vyvoj v podobnej hodnote. Podnik sa
bude snazit svojimi novymi technoldgiami vyvijat nové
produkty pre medailérsky trh. Snahou podniku je oslovo-
vat medailérskou vyrobou Sirie spektrum klientov.

Mincovia Kremnica, $.p., rokom 2018 zacala 5. rok vyroby
kontrolnych znamok pre alkohol a tabakové vyrobky dis-
tribuované na slovenskom trhu. Stéla kontrola vyrobnych
procesov a ich zefektiviiovanie bude hlavnou prioritou
v tlaciarni cenin. Podnik bude vyvijat marketingové a ob-
chodné aktivity na ziskanie zakaznikov v oblasti cenino-
vej tlace.

Momentdlna makroekonomickd situacia a analyzy vy-
sledkov sutazi a tendrov nasvedCuju zostrovaniu konku-
rencného boja nielen pri vyrobe obehovych minci, ale 3j
v medailérskej vyrobe. Dolezitou Ulohou a zaroven pred-
pokladom pre Uspesné napredovanie podniku v tomto
prostredi bude zachytavanie trendov vo vyvoji novych
technologickych zariadeni, ich aplikacia do vyrobného
procesu a samotna optimalizacia vyrobného procesu.

Mincovna Kremnica sidli v historickej budove, ktord je
kultdrnou pamiatkou. Preto si podnik kladie za jednu
0 svojich Uloh na rok 2018 pokracovat v obnove striech
a fasad v sulade so schvalenym planom.

Future Development

Every year the main goal of Kremnica Mint is to produce
products of excellent quality, provide top quality services
and so ensure the competitiveness of the Company at
home and abroad. In 2018, the Mint's contracts cover
most of its capacity for circulation coin production. How-
ever, we will take part in other tenders and our success
in them can lead to a faster progress of the Company.
Successful foreign tenders are also associated with an
increase in the production capacity of the circulation coin
striking plant which represents an important task for us
in the near future.

Medal production has stabilized in recent years and its
development of similar value is anticipated. The Com-
pany will strive to develop new medal products using its
new technologies. The aim of the Company is to address
a wider range of customers with its medal products.

In 2018, Kremnica Mint began its 5 year of production of
alcohol and tobacco excise stamps distributed on the Slo-
vak market. Continuous control of production processes
and their improved efficiency will be the main priority
for the excise stamp section. The Company will perform
marketing and business activities to acquire customers
for excise stamps.

The current macroeconomic situation and analysis of
tender results indicate a stronger competition not only in
circulation coin production, but also in medal production.
An important task and a prerequisite for our successful
progress in such environment is to closely follow the
trends in development of new technologies, apply them
to our production process and optimize our production
process.

Kremnica Mint is located in a historical building that is a
cultural monument. Therefore, in 2018, the Company in-
tends to continue with a restoration of roofs and facades
in accordance with the approved plan.



Doplriujtice udaje

Na zdklade zakona ¢. 111/1990 Zb. o Stdtnom podniku
v zneni neskorsich predpisov a na zaklade §20 zadkona
¢. 431/2002 Z.z. o Uctovnictve uvadzame nasledovné
Udaje:

V roku 2017 neboli na ¢innost v oblasti vyskumu a vyvoja
vynalozené Ziadne vydavky.

Po skonceni ictovného obdobia nenastali ziadne udalosti
osobitného vyznamu, ktoré by mali vplyv na zostavenu
Uctovnu zavierku podniku za rok 2017 a na vyro¢nu spra-
vu 2017.

Na zéklade novely ¢. 547/2011 Z.z. zakona ¢. 431/2002 Z.z.
o0 Uctovnictve, je Mincovia Kremnica, S.p., za Uc¢tovné ob-
dobie roku 2017 zahrnuta do Sthrnnej Uctovnej zavierky
verejnej spravy za rok 2017. Tato suhrnnd Gctovnu z4-
vierku verejnej spravy za rok 2017 zostavuje Ministerstvo
financii SR v informacnom systéme Jednotného Uctovnic-
tva stétu.

Additional information

We provide the following information in accordance
with Act No. 111/1990 Coll. on State-run Corporations as
amended and in accordance with Section 20 of Act No.
431/2002 Coll. on Accounting:

In 2017, no expenses were incurred in research and de-
velopment.

After the end of the accounting period there were no
significant events that could influence the 2017 Financial
Statements and 2017 Annual Report.

The Company has no foreign organisational unit.

Based on amendment No. 547/2011 Coll. to Act No.
431/2002 Coll. on Accounting, Kremnica Mint has been in-
cluded in the Statutory Accounts of Public Administration
for the year 2017. The 2017 Statutory Accounts of Public
Administration are prepared by the Ministry of Finance of
the Slovak Republic using the Unified State Accounting
information system.
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Kontakty

VyroCna sprava Mincovne Kremnica, Statny podnik,
vychadza raz rocne. Je ur¢ena zakladatelovi, obchodnym
partnerom, analytikom, bankam a zamestnancom podni-
ku. Vyro¢na sprava za rok 2017 bola vydana v mdji 2018
a je dostupnd na sekretaridte riaditela podniku.

Adresa:

Mincovna Kremnica, statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail: mint@mint.sk
Telefén: +4214567878 00
Web: www.mint.sk

Vydava: Mincovina Kremnica, statny podnik

Vsetky prava su vyhradené, kopirovanie, distribucia, pre-
klad a iné pouzitie dokumentu na akékolvek tcely je moz-
né len s pisomnym suhlasom vydavatela.

Contacts

The Annual Report of the Kremnica Mint, state-run cor-
poration is being published annually. It is intended for the
founder, business partners, analysts, banks and employ-
ees. The 2017 Annual report was published in May 2018
and is available from the secretariat of the CEO.

Address:

Mincovia Kremnica, statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail:  mint@mint.sk
Phone: +4214567878 00
Web: www.mint.sk

Published by: Kremnica Mint, state-run corporation

All rights reserved. Copying, distribution, translation and
other uses of this document for any purpose whatso-
ever is permitted only with the written consent of the
publisher.
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