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Zakladacia listina mesta Kremnica zo 17. novembra 1328
Origindl uloZeny v Stdtnom archive Banskd Bystrica, pracovisko Kremnica

Charter of the Town of Kremnica dated 17 November 1328

The original is deposited in the State Archive in Banskd Bystrica, workplace Kremnica

Kremnicky dukadt z c¢ias Karola Réberta
Kremnica ducat from the era of Charles Robert
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Kremnickd Mincovria
690 — rocnd

Mincovria Kremnica, $. p. si v tomto roku
pripomina okruhle vyrocie 690 rokov
od svojho vzniku.

690 years
of Kremnica Mint

Kremnica Mint celebrates a round anni-
versary this year — 690 years from its es-
tablishment.

Uz 17. novembra 1328 udelil uhorsky kral Karol I. RS-
bert osade Cremnychbana privilégid, ktorymi ju povysil
na slobodné kralovské mesto. Kremnica sa tak pripojila
k exkluzivnej skupine najddlezitejsich miest v krajine.
V kralovskej privilegidlnej listine sa nachadza aj pasaz
o pouzivani privilégii Kutnej Hory a nepriamo naznacuje
prichod minciarov z Ciech a azda aj z Italie. T{ mali po-
moct so zavadzanim finalneho spracovania drahych ko-
vov - mincovanim. Po reformach Karola I. Rdberta stéla
kremnicka mincovia na Cele kremnickej komory, svojho
Casu najvacsej uhorskej komory. Do jej posobnosti spa-
dalo Gizemie zapadného a stredného Slovenska az po Spis
a najuhu bola jej stcastou aj Pestianska zupa.

Kremnickd mincovia vsak nie je vynimocna len svojou
starobylostou. To Co ju robi naozaj jedinecnou je fakt, ze
od svojho zaloZenia v roku 1328 funguje dodnes bez
prestavky uz 690 rokov. Mnohé eurdpske mincovne
vznikli davno pred udelenim kremnickych privilégii, no
ani jedna z nich nepracuje do dnesnych dni bez prestavky
a v povodnych historickych budovach. Tato okolnost
robi z kremnickej mincovne svetovy unikat. Vzhladom na
mnohé nepriaznivé okolnosti, ktoré ju ovplyviovali, ked
bola vtahovana do mnohych politickych a vojenskych
konfliktov a stdvala sa objektom mocenskych zaujmov
roznych stran, mézeme konstatovat, ze ide svojim spo-
sobom o zazrak.

On November 17,1328, the Hungarian King Charles Robert
of Anjou granted privileges to the settlement of Crem-
nychbana, thus promoting it to a free royal town. As a
result, Kremnica became part of an exclusive group of the
most important towns in the country. The royal charter of
privileges includes a passage about using the privileges
of Kutnad Hora and indirectly indicates the arrival of coin-
makers from Bohemia and perhaps even from Italy. They
were supposed to help implement the final processing of
precious metals - coinage. After the reforms of Charles
Robert, Kremnica Mint became the seat of the Kremnica
chamber, the largest Hungarian chamber at that time. Its
field of competence covered the territory spreading from
Western and Central Slovakia to Spis and it covered the
territory of the Pest County in the south as well.

However, Kremnica Mint is not exceptional only because
of its ancientness. Its true uniqueness lies in the fact that
it has been in operation since its establishment in
1328, i.e. continuously for 690 years. Many European
mints had originated long before Kremnica was granted
its privileges, but none of them has been in operation to
this day without any interruptions and in original historic
buildings. This is what makes Kremnica Mint one of a kind
in the world. Taking into account that the Mint was influ-
enced by many unfavourable circumstances, many politi-
cal and military conflicts, and it was an object of various
power-based interests, we can say that it is some kind of
a miracle.



Kremnickd Mincovria v roku 1850
Kremnica Mint in 1850

Prvy uhorsky gros
The first Austro-Hungarian groschen coin

690

years



Mincovria
Kremnica
2018

11

Po relativne pokojnom obdobi 14. storocia zasiahol v roku
1433 mesto i mincoviu vpad husitov. Mesto vsak nedo-
bili a vyplienili len okolie, kde im mohli padndt za obet 3j
pomocné prevadzky mincovne. Od osudnej bitky pri Mo-
hadi v roku 1526, a najmd po pade Budina zacali Osmani
ohrozovat aj stredoslovenské banské mestd spolu s min-
covnou v Kremnici. Lakalo ich bohatstvo zlatych a strie-
bornych bani a banské mestd museli zacat organizovat
obranu. Mincovnu v Kremnici vak neohrozoval len von-
kajsi nepriatel ale aj zistné zaujmy komorskych predsta-
vitelov. Koncom 16. storocia sa hlavny komorsky grof Da-
vid Haag snazil o presun mincovne do Banskej Stiavnice.
Krdl Rudolf II., s prihliadnutim na privilégid kremnickych
minciarov a najma podvody komorského gréfa, zastavil
¢innost banskostiavnickej mincovne.

Mincoviu ovplyvnili nepriaznivo aj uhorské stavovské
povstania. Kurucky generdl Anton Eszterhazy pocas po-
vstania Frantiska Il. Rdkocziho vydal rozkaz prestahovat
kremnickd mincovnu spolu s jej personalom na severo-
vychod Uhorska. Ako dovod uviedol nestdle vojenské
Stastie, ktoré by mohlo opat priviest banské mesta aj min-
covnu do ruk nepriatela a pripravit krajinu o stroje bez-
podmienecne potrebné na razenie minci, ako aj fudi skd-
senych v tejto praci. Kremnicania sa branili tvrdenim, Ze
mincové stroje nemozno odviezt z ich stileho miesta bez
toho, aby neutrpeli znacné nenapravitelné Skody. Rdkoczi
dal nakoniec previest dva raziace stroje do Mukaceva
a dal tam razit mince s napisom ,,Pro libertate” - Za slo-
bodu.

Mincoviiu neohrozovali len mocenské zdujmy ale aj pri-
rodné zivly. V roku 1777 ju zasiahol znicujuci poziar, ktory
celé mesto s vacsou castou predmestia do dvoch hodin
obratil na popol. Vyhorela velkd ¢ast komorského dvo-
ra a narobil skody aj v licobni drahych kovov, kde sa
v tom case nachddzalo priblizne 125 kg zlatostriebra.
Poziar bol devastacny a na opravu komorskych budov
bolo potrebné vynalozit sumu10 000 zlatych. Velky poziar
z roku 1777 vsak nebol jediny. V roku 1787 vypukol
dokonca dvakrét. Jeho pévodcom bola tentokrat zlieva-
refl mincovne, ktorej zhorela strecha a ohen sa rozsiril aj
na strechy inych vyrobnych prevadzok. Ohen vsak ne-
vnikol do miestnosti a tak mincovna neutrpela tak velké
Skody ako v roku 1777.

After a relatively quiet period in the 14" century, the
town and the Mint were affected by the invasion of Hus-
sites in 1433. They did not seize the town, however, they
plundered the surrounding areas, where the Mint's ancil-
lary facilities could have fallen victim to them. After the
fateful battle of Mohacs in 1526, and particularly after the
fall of Buda, the Ottomans began to pose a threat to the
Central Slovak mining towns and Kremnica Mint. They
were attracted to the wealth of gold and silver mines and
the mining towns had to start organizing the defence.
However, Kremnica Mint was not only threatened by
the external enemy, but also by profit-seeking interests
of the chamber’s representatives. At the end of the 16th
century, the chief chamber count David Haag strived to
move the Mint to Banska Stiavnica. King Rudolf II, taking
into account the privileges of the Kremnica’s coinmak-
ers and, in particular, the frauds of the chamber count,
stopped the operation of the Mint in Banska Stiavnica.

The Mint was adversely affected by the Hungarian Es-
tates uprisings as well. During the rebellion of Francis
Il Rakoczi, the Kuruc general Anton Eszterhdzy ordered
to move the Mint and its employees to the northeast of
Hungary. The reason for his decision was the unpredict-
able military luck that could bring mining towns and the
Mint into the hands of the enemy once again and strip
the country of the absolutely inevitable coin making ma-
chines and experienced personnel. The citizens of Krem-
nica did not agree and claimed that the coin making ma-
chines would suffer significant and irreparable damages
if moved from their permanent place. Eventually, Rékoczi
ordered to move two coin making machines to Mukache-
vo where coins with the inscription “Pro libertate” (For
liberty) were minted.

The Mint was not only threatened by power-based in-
terests but also by natural disasters. A devastating fire
of 1777 turned the whole town and most of the suburb
into ashes within two hours. A large part of the chamber
court burned down and damages were also done to the
precious metal refining workshop where approximately
125 kg of electrum (alloy of gold and silver) were stored
at that time. The fire was devastating and 10,000 gul-
dens were necessary to repair the chamber buildings. But
the great fire of 1777 was not the only one. There were
two other fires in 1787. This time the fire broke out in
the foundry building, the roof burned down and the fire
spread to the roofs of other production facilities. How-
ever, the fire did not get inside the buildings, so it caused
less damage than in 1777.



Raziareri z ¢ias prvej Ceskoslovenskej republiky
Stamping machines from the time of the First Czechoslovak Republic

Koruna Ceskoslovenskd z roku 1922
Czechoslovak koruna from 1922
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Po tzv. Rakusko-uhorskom vyrovnani v roku 1867 uz
mincovia nepodliehala komorskych tradom vo Viedni
ale uhorskym Uradom v Budine. Uhorské ministerstvo
financii zrejme zvazovalo aj moznost, ¢i by nebolo mozné
vybudovat novi mincoviu v Budine. Nakoniec sa krem-
nickd mincovna po zruseni inych uhorskych mincovni
stala, aj s prihliadnutim na jej staro¢nt tradiciu, jedinou
mincoviou v krajine a zaroven aj jedinym podnikom
na zrydzovanie drahych kovov v Uhorsku.

Po vzniku Ceskoslovenska v roku 1918 a odvezeni takmer
celého jej zariadenia do Budapesti, vyvstala opat otazka
zachovania mincovne. VIddne kruhy v Prahe ju vnimali
ako uhorskd (vo vyzname madarskd) mincovriu. Na-
liehavd potreba zaviest do obehu novu ceskoslovensku
menu vsak rozhodla v prospech zachovania mincovne
v Kremnici. Mincovinu neobisli ani skody spésobené pocas
2. svetovej vojny. Okupacné nemecké jednotky odviezli
Cast jej zariadenia do Nemecka a pri Ustupe mnohé stroje
znicili ¢ poskodili trhavinami. Vdaka velkému usiliu ve-
denia podniku bola ¢innost mincovne opat obnovend. Jej
vyrobnd kapacita sa postupne rozsirovala a zefektivnila,
takze mohla konkurovat aj v zahranici. Uz v roku 1947
razila pre Rumunsko, neskor Polsko a mnohé dalsie
krajiny.

V roku 1993 po vzniku Slovenskej republiky mincovna
vyrazila prvé slovenské mince v rekordnom case, a to tri
mesiace od ddtumu dodania prvych vytvarnych navrhov.
Od tohto dna do roku 2008 Mincovna Kremnica vyrobila
viac ako 1,373 miliardy obehovych minci.

After the so-called Austro-Hungarian Compromise in
1867, the Mint was no longer subordinate to the chamber
authorities in Vienna, but to the Hungarian authorities.
The Hungarian Ministry of Finance considered the pos-
sibility of building a new mint in Buda. Eventually, after
closing down other Hungarian mints and regarding its
long tradition, Kremnica Mint became the only mint in
the country and, at the same time, the only enterprise to
refine precious metals in the Kingdom of Hungary.

After the establishment of Czechoslovakia in 1918 and
after the transfer of almost all of the equipment to Bu-
dapest, the question of whether to maintain the Mint
arose again. The government in Prague perceived it as
a Hungarian mint. However, due to an urgent need to
introduce a new Czechoslovak currency, a decision was
made to maintain the Mint in Kremnica. Not even the
Mint was spared from damages caused by World War
IIl. The occupying German troops transferred part of the
equipment to Germany. During their retreat, many ma-
chines were destroyed or damaged by explosions. The
Mint restarted its operation thanks to a great effort by
its management. The production capacity gradually ex-
panded and became more effective to such an extent
that the Mint could compete even on foreign markets. It
produced coins for Romania in 1947, later for Poland and
many other countries.

In 1993, after the establishment of the Slovak Republic,
the Mint produced the first Slovak coins in a record time
of three months after the first design concepts were
delivered. From that day until 2008, Kremnica Mint pro-
duced more than 1.373 billion circulation coins.



Raziareri Mincovne Kremnica v roku 2012
Kremnica Mint'’s striking plant in 2012

Slovenskd euro — minca z roku 2009
Slovak euro coin from 2009
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Po vstupe Slovenskej republiky do eurozény bola v jani
2008 vyroba obehovych minci presunutd do novo zre-
konstruovanej budovy v historickom centre mesta,
v ktorej vznikla nova raziaren. Prvou objedndvkou bola
vyroba slovenskych euro minci. Podnik vyrobil 500 mili6-
nov kusov za rekordny ¢as 5 mesiacov. V dnesnej dobe sa
v raziarni razia na siedmych rychloraziacich lisoch obeho-
vé mince pre narodné (centralne) banky réznych krajin.

Za zmienku takisto stoji, ze od roku 2014 bola do vyrob-
ného planu mincovne okrem minciarskej a medailérskej
vyroby zaradena aj vyroba kontrolnych znamok pre alko-
hol a tabakové vyrobky, ¢im sa stala mincovia aj tlaciar-
nou pre ceninovu tlac. Kremnicka mincovna je podnikom,
ktory reaguje na poziadavky modernej doby.

DIhé roky fungovania Mincovne Kremnica priniesli pod-
niku dobré aj zlé casy. No napriek tomu, Ze nie kazdé
obdobie bolo jednoduché, Usilie kremnickych minciarov
bolo vzdy vacsie ako sila prirodnych zivlov, vojen ¢i ne-
prajnikov. Vdaka tvrdej praci pocas siedmich storodi si
mincovna v Kremnici stale pevne drZi svoje miesto. Vy-
formovanie podniku do dnesnej modernej podoby si vy-
ziadalo mnozstvo technologickych zmien a rekonstrukcii.
Dnes preto mozeme povedat, ze Mincovia Kremnica je
podnikom, v ktorom sa snubi histéria s modernou dobou,
tradicie s tvorivymi ndpadmi umelcov. Prave tito sym-
biéza modernej technoldgie a vedomosti podavanych
z pokolenia na pokolenie je zarukou toho, ze cesta Min-

covne Kremnica nekondi, prave naopak, pokracuje a snad

ju caka minimalne dalsich 690 rokov Uspesnej ¢innosti.

After the Slovak Republic decided to enter and eventu-
ally entered the eurozone, the production of circulation
coins was moved to a newly reconstructed building in the
historic city centre in June 2008, and thus a new striking
plant was created. The first task was to produce Slovak
euro coins. 500 million coins were made in a record time
of 5 months. Today, the striking plant uses seven high-
performance coin minting presses to make circulation
coins for national (central) banks of various countries.

It is also worth mentioning that alcohol and tobacco
excise stamps, in addition to coins and medals, have be-
come part of the production plan of the Mint since 2014.
So, the Mint has become a print house for stamps and
vouchers as well. This fact shows that the Mint is a com-
pany that responds to the demands of modern times.

During its long history, Kremnica Mint has experienced
good and bad times. Even though not every period was
easy, Kremnica Mint has always remained stronger than
natural disasters, wars or haters. And it still retains its
place thanks to seven centuries of hard work. Naturally,
a lot of technological changes and reconstructions had
to be done throughout the years in order for the Mint
to evolve into a modern company as it is today. Hence,
today we can say that Kremnica Mint is a company that
combines history with modern times and traditions with
creative ideas of artists. This symbiosis of modern tech-
nology and knowledge that is passed down from gen-
eration to generation is a guarantee that the journey of
Kremnica Mint has not ended yet, on the contrary, its
journey continues and hopefully it will continue for an-
other 690 successful years.
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Prihovor riaditela

podniku

Viazeny zakladatel, vazent klienti,
obchodni partneri a priatelia Mincovne,

rok 2018 bol pre nds vynimocny nielen z pohladu aktivit,
ktoré nam priniesli kladné hospodarske vysledky ale aj
z pohladu, Ze sme si pripomenuli 690. nepretrzité vyrocie
fungovania nasej mincovne. Kremnicka mincovna vznikla
17. novembra 1328 spolu s udelenim privilégii kralovské-
ho mesta Kremnici uhorskym kralom Karolom Rébertom
z Anjou. Pri tejto prilezitosti sme otvorili brany podniku
obyvatelom mesta Kremnica a okolitych obci.

Za kladnymi hospodarskymi vysledkami stoja najma vy-
hry v zahrani¢nych tendroch na obehové mince, trzby
z podnikovej predajne a e-shopu, polygrafickd vyroba
a v neposlednej rade medailérska vyroba, ktoru sa stale
viac snazime pribliZit Sirokej verejnosti nielen zberatelom.
Vsetky tieto skutocnosti ndm opdt pomohli posilnit meno
Mincovne Kremnica na svetovych trhoch a priblizit nas
viac povedomiu verejnosti.

Rok 2018 bol Uspesny na zahrani¢né tendre pre obehové
mince, kde sa nam podarilo ziskat kontrakty na vyrobu
takmer 500 mil. ks obehovych minci pre roznych zahra-
ni¢nych partnerov. Viyroba tychto minci prebiehala v roku
2018 a bude pokracovat aj v roku 2019.

Medailérska vyroba zaznamenala v roku 2018 vysoky na-
rast trzieb (+89%) v porovnani s rokom 2017, ¢o hodno-
tim velmi kladne. Je to hlavne vdaka vyrobe medaili z dra-
hych kovov. V roku 2018 sa Mincovina Kremnica pridala
k rasticemu trendu vyroby medaili s vysokym reliéfom.
Siroké technické zazemie podniku ndm dava moznost
razby takychto medaili vo vacsich priemeroch. V roku
2018 sme sa rozhodli vydat sériu autorskych medaili
s vysokym reliéfom, pricom vytvarnici nasho ateliéru mali
volnu ruku pri vybere motivov. Medaily sme predstavili
na minciarskom veltrhu v Berline.

Address of the CEO

Dear founder, dear clients, business
partners and friends of the Mint,

2018 was an exceptional year for us not only in terms of
activities that produced positive economic results, but
also because we celebrated the 690t anniversary of our
Mint’s continuous operation. Kremnica Mint was estab-
lished on November 17, 1328 when the Hungarian King
Charles Robert of Anjou granted Kremnica royal town
privileges. On this occasion we opened the doors of our
company to welcome people from Kremnica and sur-
rounding villages.

The positive economic results are attributable, in particu-
lar, to our success in international tenders for circulation
coins, revenues from the factory store and e-shop, print-
ing production and, last but not least, our medal produc-
tion, which we try to bring closer to collectors as well
as to the general public. All these facts have helped us
enhance the reputation of Kremnica Mint on foreign mar-
kets and raise the public awareness about our company.

2018 was successful in terms of international tenders
for circulation coins. We managed to win contracts for
the production of almost 500 million circulation coins for
various foreign partners. The production of these coins
started in 2018 and will continue in 2019.

| find it very positive that the medal production saw a
high increase in sales (+89%) in comparison with 2017.
It is mostly thanks to the production of medals made of
precious metals. In 2018, Kremnica Mint joined the grow-
ing trend of producing high relief medals. Our wide tech-
nical background allows us to strike such medals with
larger diameters. We decided to issue a series of our own
high relief medals in 2018 and we let creative artists from
our atelier choose motifs. We presented these medals at
a coin fair in Berlin.

Mincovria
Kremnica
2018
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V polygrafickom priemysle sa ndm v roku 2018 podarilo
vyrobit prvykrat zberatelské bankovky pre zahrani¢ného
partnera. Bankovky boli vyrobené viacerymi technoldgia-
mi tlace a mali velmi pozitivny ohlas u zdkaznika.

Rok 2018 bol naozaj bohatym na udalosti, ale uz teraz
viem, Ze rok 2019 bude eSte narocnejsi na dosiahnutie
splnenia cielov, ktoré sme si urcili. Ja a aj moji spolupra-
covnici sa budeme kazdodennou pracou snazit naplnit
nasu stratégiu.

Na zaver mojho prihovoru by som sa chcel tak ako kaz-
dy rok podakovat naSmu zriadovatelovi a dozornej rade
za ich vysoku podporu, ktord nam kazdorocne prejavu-
ju. Dakujem nasim zakaznikom a obchodnym partnerom
za prejavenu doveru a svojim spolupracovnikom za ich
vysoké nasadenie pri plneni tloh.

Prajem ndm, aby rok 2019 bol rokom novych moznos-
ti vyvoja, pri ktorych vynikne nase pracovné nasadenie
a dosiahneme dalSie Uspechy.

Regarding the printing production, we managed to pro-
duce collector banknotes for our foreign partner for the
first time in 2018. The banknotes were produced using
several printing technologies and received very positive
feedback from the customer.

Last year was really hectic, but | know that we will face
even more challenges to achieve our goals in 2019. My
colleagues and | will strive every day to fulfil our strategy.

Finally, I would like to thank our Founder and the Super-
visory Board for the strong support they give us every
year. | also thank our customers and business partners
for their trust and my colleagues for their efforts in car-
rying out their everyday duties.

In 2019, | wish all of us plenty of new opportunities for
development that will allow us to demonstrate our work
effort and achieve success.

Kl

Ing. Vlastimil Kalinec

riaditel podniku
Mincovia Kremnica, Statny podnik

Ing. Vlastimil Kalinec

Chief Executive Officer
Mincoviia Kremnica, state-run corporation



M. kir. pénzveré-hivatall — K. Ung. Miinzamt, Kérmczbanya.

Hlavnd budova Mincovne z ¢ias Raktsko-Uhorska
Main building of the Mint in the era of the Austro-Hungarian Empire

Hlavnd budova Mincovne Kremnica v suc¢asnosti
Main building of Kremnica Mint at present
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Profil podniku

Company Profile

Obchodné meno:

Mincovia Kremnica, statny podnik

Business name:

Mincovia Kremnica, statny podnik

Sidlo: Stefanikovo ndmestie 25/24, Registered office:  Stefanikovo ndmestie 25/24,
967 01 Kremnica 967 01 Kremnica

1€o: 00 010 448 Corporate ID: 00 010 448

Datum zaloZenia: 27.061988 Established on: June 27,1988

Den zapisu: 01.07.1988 Registered on: July 1,1988

Pravna forma: statny podnik Legal form: State-run corporation

Kmenové imanie: 15400 000 EUR

Registered equity capital: EUR 15,400,000

Predmet ¢innosti:

Scope of business:

obchodna ¢innost v rozsahu volnej zivnosti

automatizované spracovanie Udajov

kovoobrabanie

zamocnictvo

vyroba ndstrojov

brisenie a lestenie kovov s vynimkou brdsenia noznic
a jednoduchych nastrojov

galvanizacia kovov

smaltovanie

stavba strojov s mechanickym pohonom

podnikanie v oblasti nakladania s odpadmi

cestna nakladnd doprava

neverejna cestna osobna doprava

verejna cestna hromadnd osobna nepravidelna doprava

zlievanie zeleznych a nezeleznych obycajnych kovov

zlatnictvo, striebornictvo, klenotnictvo a kovotepectvo

spracovanie kamena

reklamna ¢innost

prevadzkovanie vlastnej ochrany - strazna sluzba -

§ 3 pism. a/ body 3, 4, 5, 8 a9 zakona ¢. 379/97 Z.z.

o prevadzkovani sukromnych bezpecnostnych sluzieb
a podobnych ¢innosti

nakup a predaj vypoctovej techniky

zlievanie drahych kovov (zhotovovanie legur - zliatin,
rafinacie drahych kovov a vyroby polotovarov z drahych
kovov)

polygraficka vyroba, sadzba a kone¢na Uprava tlacovin

business operations in the scope of free trade

automated data processing

metalworking

locksmithing

manufacture of tools

grinding and polishing of metals except scissors and
simple tool sharpening

galvanization of metals

enamelling

construction of mechanically driven machines

waste management

road freight transport

non-public passenger road transport

irregular public passenger road transport

founding of ferrous and non-ferrous non-precious metals

goldsmithery, silversmithery, jewellery making and
ironmongery

stonemasonry

advertising

operation of own security service in accordance with
Section 3, paragraph a/, clauses 3, 4, 5, 8 and 9 of Act
No. 379/97 Coll. on Operation of Private Security Services
and Similar Activities

purchase and sale of computers and accessories

founding of precious metals (production of alloys, refi-
ning of precious metals and production of semi-finished
products out of precious metals)

printing production, typography and finalization of print
media




Mincovria na vedute frantiskdnskej kroniky Historiae domus 1742
Veduta depicting the Mint in the Franciscan chronicle Historiae domus 1742
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Mincovria Kremnica v suc¢asnosti
Kremnica Mint at present
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Zakladacia listina,
zriadovatel a majetkové
podiely

Mincoviia Kremnica, Statny podnik (dalej len podnik),
bola zriadeny zakladacou listinou Federdineho minister-
stva hutnictva, strojarstva a elektrotechniky ¢. 22/1988
zo dna 27. 06.1988. Dohodou medzi MH SR a MF SR pod-
[a § 3 zdkona SNR ¢. 453/92 Zb., v sulade s ustanovenim
§ 4 zakona €. 111/1990 Zb. bola k 31.12. 1996 uskutocnena
zmena v osobe zakladatela podniku.

Do obchodného registra siidu Banskd Bystrica bol podnik
zapisany k1. 07.1988, v oddiele Ps, vlozka ¢. 3/S.

Mincovina bola poévodne zalozena ako krélovska vysad-
nou listinou krala Karola Réberta z Anjou 17.111328.

100% vlastnikom podniku je Ministerstvo financii SR,
Stefanovicova 5, Bratislava.

K 31.12. 2018 nemal podnik ziadny podiel na zédkladnom
imani v inych spolo¢nostiach.

Foundation Deed,
Founder and Property
Participation

Kremnica Mint, state-run corporation (hereinafter “Com-
pany”) was founded by the Foundation Deed No. 22/1988
issued by the Federal Ministry of Metallurgy, Mechanical
Engineering and Electrical Engineering on June 27, 1988.
By agreement of the Ministry of Economy of the SR and
the Ministry of Finance of the SR pursuant to Section 3
of Act of the Slovak National Council No. 453/92 Coll. and
in accordance with Section 4 of Act No. 111/1990 Coll., the
Company founder changed on December 31, 1996.

The Company was registered in the Business Register of
the Banskad Bystrica District Court on July 1, 1988, in sec-
tion PS, file No. 3/S.

The Mint was originally founded as a royal mint by a royal
charter of Charles Robert of Anjou on November 17,1328.

The sole proprietor of the Company is the Ministry of
Finance of the SR, Stefanovi¢ova 5, Bratislava.

At December 31, 2018, the Company owned no share in
the registered capital of other companies.



Foto / Photo: NBS MMM

Zlievdreri mincovych zliatin, odlievanie do blokov - koniec 19. storocia
Foundry plant processing coin alloys, casting into blocks - the end of the 19® century

Zlievdreri mincovych zliatin v sticasnosti
Foundry plant processing coin alloys at present
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Organy a organizacnd
Struktura podniku

Dozornd rada - dozorny a kontrolny
orgdn podniku, 7 clenov:

Bodies and organiza-
tional structure
of the Company

Supervisory board - the supervisory
and monitoring body of the Company,
7 members:

Predseda: Ing. Jozef Zatko

Chairman:  Ing. Jozef Zatko

Clenovia: prof. Ing. Pavol Ochotnicky, CSc.

Members:  prof. Ing. Pavol Ochotnicky, CSc.

PaedDr. Juraj Druzbacky

PaedDr. Juraj Druzbacky

Ing. Rudolf Kastan, PhD

Ing. Rudolf Kastan, PhD

Dusan Privalinec

Dusan Privalinec

Ing. Martina Bilikova

Ing. Martina Bilikova

Slavomir Hriza

Slavomir Hruza

Statutdrnym orgdnom podniku

Statutory body of the Company

je riaditel podniku Ing. Vlastimil Kalinec

is the Company CEO Ing. Vlastimil Kalinec

Dalsimi statutdrnymi zdstupcami
podniku v poradi st:

Other statutory representatives
of the Company are:

. Statutdrny zastupca: Ing. Lubos Kupec

|. statutory representative: Ing. Llubos Kupec

Il. statutarny zastupca: Mgr. AlZzbeta Schmidtova

Il. statutory representative:  Mgr. Alzbeta Schmidtova

. Statutarny zastupca: Ing. Dusan Horvéth

IIl. statutory representative:  Ing. Dusan Horvath

Vykonny manazment podniku:

Riaditel podniku: Ing. Vlastimil Kalinec

Obchodny namestnik: Ing. Lubos Kupec

Finan¢na ndmestnicka: Mgr. Alzbeta Schmidtova

Ndmestnik persondlny a IT:  Ing. Roman Podhradsky

Vyrobny namestnik: Ing. Miroslav Hlavac

Technicky namestnik: Ing. Dusan Horvath

Ndmestnicka riadenia kvality: Ing. Dana Tenkelova

Company executive management:

Chief Executive Officer: Ing. Vlastimil Kalinec

Business Manager: Ing. Lubos Kupec

Financial Manager: Mgr. Alzbeta Schmidtova

HR and IT Manager: Ing. Roman Podhradsky

Production Manager: Ing. Miroslav Hlavac

Technical Manager: Ing. Dusan Horvéth

Quality Manager: Ing. Dana Tenkelova




Foto / Photo: NBS MMM

Valcovanie mincovych pdsov, z ktorych sa vysekdvali mincové polotovary — prvd polovica 20. storocia
Rolling of coin strips out of which coin semi-products were cut - the first half of the 20 century

Valcovanie mincovych pdsov v sti¢asnosti
Rolling of coin strips at present
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Poslanie, vizia
a ciele

Vizia

Viziou Mincovne Kremnica, S.p., je byt v celosvetovom
meradle vnimana ako moderny a spickovy podnik, ktoré-
ho meno vyvoladva pocit odbornosti, dovery, spolahlivos-
ti a symbidzy medzi modernymi technoldgiami

a historickymi budovami.

Poslanie

Zabezpecit spokojnost nasich externych zakaznikov
a vsetkych zainteresovanych stran kvalitou dodavanych
produktov a poskytovanych sluzieb.

Zabezpetit dlhodobu prosperitu podniku.

Zabezpecit v maximalnej miere vhodné a stimulujice
pracovné zazemie pre zamestnancov podniku.

Strategické ciele

Pri optimalnej nakladovosti vysoka kvalita poskytova-
nych sluzieb a findlnych vyrobkov.

Vysoka uroven podnikatelskej kultdry.
Sustavné zvySovanie hodnoty podnikového kapitalu.

Urovef vyrobnej zakladne podniku porovnatelna
so svetovou Spickou v predmete podnikania.

Mission, vision
and goals

Vision

The vision of the Kremnica Mint is to be perceived
worldwide as a modern and top-quality company whose
name evokes a sense of expertise, trust, reliability and
symbiosis between modern technologies and historical
buildings.

Mission

Ensure satisfaction of our external customers and all
involved parties through quality of our products and
services.

Ensure long-term prosperity of the Company.

To the maximum extent possible provide our employees
with a suitable and stimulating working environment.

Strategic goals

High quality of final products and services with
optimum costs.

High level of business culture.
Constant increase of the business capital value.

Production portfolio comparable with the world’s
leading competitors.



Vyrobné
a obchodné vysledky

V roku 2018 uplynulo 690 rokov nepretrzitého fungova-
nia Mincovne v Kremnici. Hoci na prvy pohlad sa vyrobny
program od stredoveku po sucasnost vyrazne zmenil -
od dukatov a toliarov k obehovym euro minciam, podsta-
ta vyroby ostdva zachovana: razba zdkonného platidla.
Dolezitou Castou vyroby je aj tradi¢nd medailérska vyro-
ba a od roku 2014 vyroba kontrolnych zndmok na alkohol
a tabak, uloha, ktorou Mincovriu poveril jej zriadovatel
Ministerstvo financif.

V roku 2018 dodala Mincovia Kremnica svojim zdkazni-
kom 723 miliénov kusov minci.

NajdolezitejsSim segmentom vyroby bola aj v roku 2018
razba obehovych minci pre zahrani¢nych odberatelov.
Na trzbach podniku za vlastné vyrobky, tovar a sluzby ma
az 54%-ny podiel.

Production and
Business Results

2018 marked the 690%™ anniversary of the Kremnica
Mint’s continuous operation. At first sight it may appear
that the production program has significantly changed
since the Middle Ages, from ducats and thalers to circula-
tion euro coins, but the main purpose of the production
remains the same: striking of the legal tender. Traditional
medal production is an important part of the production
program as well as the production of alcohol and tobacco
excise stamps, a task that was delegated to Kremnica
Mint by its founder, the Ministry of Finance, in 2014.

In 2018, Kremnica Mint supplied its clients with 723 mil-
lion coins.

Striking of circulation coins for foreign customers was
the main production segment of Kremnica Mint in 2018.
It has a 54% share in the Company’s revenues for own
products, goods and services.

Graf: Podiel jednotlivych segmentov na trzbach
Mincovne Kremnica, S.p., v roku 2018

Predajna
Factory store

15%

Zberatelské mince NBS
Slovak collectable and
commemorative coins

Graph: Share of individual segments in revenues
of Kremnica Mint in 2018

2,
10% S
0 0
s 8 2 54%
= 201 = Obehové mince zahranicie
s , B s Foreign circulation coins
Medailérska vyroba 0 Z S g
Medal production 8/) ///,// S

%, S
/, \
i i n\\\\\\“\\\

Tlaciaren
Printing production 6%

Obehové mince NBS 3%

Slovak circulation coins 2% 2%

Sluzby
Services

Ostatné
Others

Mincovria
Kremnica
2018

28



Foto / Photo: NBS MMM

Reduk¢ny stroj pouzivany v Mincovni po roku 1920
Reducing machine used in the Mint after 1920

Redukovanie na stroji Impala v stcasnosti
Reduction process using the Impala machine at present
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Obehové mince

Obehové mince tvoria 57%-ny podiel na trzbach podniku
v roku 2018. Spolu bolo dodanych 717 mil. kusov obeho-
vych minci pre zahrani¢nych odberatelov a pre Narodnu
banku Slovenska, pricom podiel zahrani¢nych a tuzem-
skych minci na objeme vyroby je 94 ku 6.

Circulation coins

Circulation coins accounted for 57% of the Company’s rev-
enues in 2018. A total of 717 million circulation coins were
delivered to foreign customers and the National Bank of
Slovakia, whereas the share of foreign and domestic coins
to the production volume is 94 to 6, respectively.

Zberatelské mince

Mincoviia Kremnica uz tradi¢ne razi zberatelské mince
z drahych kovov spravidla v nominalnej hodnote 10, 20
2100 EUR a pamatné 2 EUR mince podla emisného pla-
nu Narodnej banky Slovenska. V roku 2018 podnik dodal
pre NBS strieborné zberatelské mince v nomindlnej hod-
note 10 EUR a zlatu zberatelskd mincu v nomindlnej hod-
note 100 EUR. Spolu sme dodali 51,2 tis. kusov zberatel-
skych minci v beznej i PROOF kvalite.

Collector coins

Kremnica Mint has a rich tradition in striking collector
coins made of precious metals, usually in a nominal value
of EUR 10, 20 and 100, and commemorative EUR 2 coins
in accordance with the issue plan of the National Bank of
Slovakia. In 2018, the Company produced for NBS silver
collector coins in a nominal value of EUR 10 and a gold
collector coin in a nominal value of EUR 100. We delivered
a total of 51.2 thousand collector coins both in standard
and PROOF quality.

Tabulka: Slovenské zberatelské mince z drahych kovov vyrazené v roku 2018 v Mincovni Kremnica, S.p.

Nomindlna  Nazov zberatelskej mince Emisia NBS Pocet

hodnota kusov

10 EUR Plavba prvého parnika na Dunaji v Bratislave - 200. vyrocie 22.maj 2018 8 400

10 EUR Dusan Samuel Jurkovi¢ - 150. vyrocie narodenia 10.jdla 2018 7 600

10 EUR Nendsilny spontanny odpor ob¢anov proti vstupu vojsk Varsavskej zmluvy 9. augusta 2018 9 500
v auguste 1968

10 EUR Vznik Ceskoslovenskej republiky - 100. vyrotie 23. oktdbra 2018 10800

10 EUR Zavedenie eura v Slovenskej republike - 10. vyrocie 8. janudra 2019 10 600

100 EUR Bratislavské korunoviécie - 400. vyrocie korunovacie Ferdinanda Il 19. novembra 2018 4250

Table: Slovak collector coins made of precious metals struck at Kremnica Mint in 2018

Nominal Name of the collector coin Issue of NBS ~ Number

value of coins

EUR 10 200t anniversary of the first sailing of a steamer on the Danube River May 22,2018 8,400
in Bratislava

EUR 10 150t anniversary of the birth of Dusan Samuel Jurkovi¢ July 10, 2018 7,600

EUR 10 Spontaneous, non-violent civic resistance to the Warsaw Pact invasion August 9, 2018 9,500
in August 1968

EUR 10 100t anniversary of the establishment of the Czechoslovak Republic October 23, 2018 10,800

EUR 10 10t anniversary of the introduction of the euro in Slovakia January 8, 2019 10,600

EUR 100 Bratislava Coronations - 400t anniversary of the coronation November 19, 2018 4,250

of Ferdinand II.




»Royalty“ mince z drahych kovov
“Royalty” coins made of precious metals

Novd séria zlatych investicnych minci
yFauna a flora na Slovensku*.

The new series of gold investment
coiris ‘Fauna and florain Slovakia’.

Medaily z drahych kovov _
Medals made of precious metals
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Podnikovd predajria

Podnikova predajna sa nachddza v priestoroch histo-
rickej budovy Mincovne pochadzajuicej z roku 1430. Je
tu umiestnend expozicia mincovnictva, ktorou sa zacina
prehliadka Mincovne. Pocas nej mézu navstevnici vidiet
Sirokud skalu mincovych produktov vyrdbanych dnes aj v
minulosti a tieZ historické stroje a zariadenia, z ktorych
mnohé su stdle funkéné. Pocas prehliadky navstevnici
nahliadnu aj do sucasnej raziarne obehovych minci, kde
je mozné vidiet moderné raziace stroje a razi¢ov priamo
pri praci. Stcastou prehliadky je aj prevadzka, v ktorej sa
razia mince z drahych kovov. Navstevnici uvidia aj naj-
novsiu prevadzku Mincovne - tlaciaren kontrolnych zna-
mok na alkohol a tabak. V roku 2018 navstivil expoziciu
podniku rekordny pocet navstevnikov spolu 16 217.

Podnikova predajna kazdy rok ponuka svojim zdkazni-
kom Siroky sortiment vyrobkov vlastného emisného pla-
nu a tovaru. Oblibenymi su vyrobky z emisného planu
Narodnej banky Slovenska - zberatelské mince z drahych
kovov a paméatné dvojeurové mince.

V roku 2018 sme si pripomenuli dve vyznamné vyrodia,
pri prilezitosti ktorych boli vydané mince a medaily ponti-
kané v podnikovej predajni:

V januari 2018 25. vyrocie vzniku Slovenskej republi-
ky. Pri tejto prilezitosti emitovala NBS 25 EUR striebornu
zberatelskd mincu a 2 EUR pamatnd mincu. Mincovna k
tomuto vyrociu vydala pamatné medaily, subory minci a
zberatelsku kartu s 2 EUR pamdtnou mincou.

V oktdbri 2018 sme si pripomenuli 100 rokov vzniku
Ceskoslovenskej republiky. V podnikovej predajni sme
ponukali 10 EUR striebornu zberatelskd mincu emitovanu
NBS, pamatné medaily a sibory minci, ktoré sme vyrobili
v spolupraci s Ceskou mincovriou. K tejto vyznamnej uda-
losti bol vydany aj subor striebornych medaili v drevenej
kazete s nezrealizovanymi navrhmi zo sutaze na 10 EUR
zberatelskd mincu. Subor pozostava z dvoch medaili Ag
999/1000, vaha 20 gramoyv, limitovana a ¢islovana edicia
200 suborov.

Factory store

The factory store is located on the premises of the histor-
ical building of the Mint, originating from 1430. There is a
minting exposition here, which is the starting point of the
Mint tour. During the tour, visitors can see a wide range
of coins manufactured both today and in the past, as well
as historical machines and devices out of which many are
operational to this day. The tour also includes a visit to
the current circulation coin striking plant, where visitors
can see modern striking machines and minters in action.
Moreover, visitors can see a striking plant, where coins
from precious metals are struck. Visitors can also see the
latest addition to the Mint operations - an alcohol and
tobacco excise stamp print house. In 2018, the exposition
was visited by a record number of 16,217 visitors in total.

Every year the factory store offers its customers a wide
range of products and goods from its own issue plan and
portfolio. Great success was achieved in sales of products
from the issue plan of the National Bank of Slovakia - col-
lector coins made of precious metals and commemorative
EUR 2 coins.

In 2018, in order to commemorate two important an-
niversaries, we issued following coins and medals that
were offered in our factory store:

In January 2018 - the 25t anniversary of the establish-
ment of the Slovak Republic. On this occasion, the NBS
issued a silver collector EUR 25 coin and a commemora-
tive EUR 2 coin. Kremnica Mint issued commemorative
medals, sets of coins and a collector coincard with a com-
memorative EUR 2 coin.

In October 2018 - the 100t anniversary of the estab-
lishment of the Czechoslovak Republic. The factory
store offered a silver collector EUR 10 coin issued by the
NBS, commemorative medals and sets of coins that were
produced in collaboration with the Czech Mint. To com-
memorate this important event, we issued a set of sil-
ver medals in a wooden box with motifs of non-minted
designs from the competition for a collector EUR 10 coin
design. The set consists of two Ag 999/1000 medals,
their weight is 20 grams and it is a limited and numbered
edition of 200 sets.




Kremnické toliare uhorskych panovnikov
Kremnica thalers of the Hungarian rulers

Karol 1V 1724 o * Maria Terezia 1741 Maria Terezia 1745

Charles VI _ Maria Theresa ] Maria Theresa

fromyeari724 from year 1741 = froim year 1745

Medaily k vyrociam Mincovne
Medals commemorating the Mint's anniversaries
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Z emisného planu Mincovne boli k vyznamnym udalos-
tiam roku 2018 ponukané aj dalSie produkty. Zaroven
Mincovia pokracovala v emisiach svojich tradi¢nych vy-
robkov:

Other products from the issue plan of the Mint were
also offered to commemorate important events in 2018.
Kremnica Mint also continued issuing its traditional
products:

Rocnikovy subor eurominci 2018 Zimné olympijské
hry Pjongcang:

« 6000 kusov v beznom vyhotoveni
+ 1500 kusov v PROOF kvalite v plexi obale
« 800 kusov v PROOF kvalite v drevenej kazete

Annual set of euro coins - Olympic Winter Games
PyeongChang 2018:

« 6000 pcs in standard quality
« 1500 pcs in PROOF quality in a plexi box
« 800 pcs in PROOF quality in a wooden box.

Séria medaili historickych zup na uzemi Slovenska bola
v roku 2018 doplnena o medaily s vyobrazenim erbov
Novohradskej zupy, Oravskej a Ostrihomskej Zzupy.
Polgramové medailicky sa vyrdbaju z rydzeho zlata
vo vyhotoveni PROOF, spravidla v ndklade 150 kusov.

In 2018, medals with coats of arms of the Nograd, Orava
and Esztergom districts were added to the series of
medals “Historical districts in Slovakia”. The little med-
als weighing 0.5 g are made of pure gold in PROOF qual-
ity, usual mintage 150 pieces.

Dobsinského rozpravky - séria Ag a Ms medaili s motiv-
mi najzndmejsich rozpravok Pavla Dobsinského. V roku
2018 boli vydané medaily s motivom rozpravok Janko
Hrasko a Trojruza.

Dobsinsky fairy tales - a series of silver and brass med-
als with motifs of the most famous fairy tales of Pavol
Dobsinsky. In 2018, medals with motifs of fairy tales
“Janko Hrasko” and “A Triple Rose” were issued.

Svetové vynalezy slovenskych vyndlezcov - v roku
2018 doplnené o ro¢nikovy stbor eurominci Stefan Bani¢
- vynalezca padaka, v naklade 2 000 kusov.

Kremnické toliare uhorskych panovnikov - patinované
medaily s vdhou 28 gramov sa vyrabajli zo striebra rydzo-
sti 925/1000, v limitovanom néaklade 300 kusov, ocislova-
né. V roku 2018 boli tato emisia doplnena o Styri medaile
- strieborné repliky toliarov uhorskych panovnikov:

« Karol VI z roku 1724

« Karol VI z roku 1736

«  Maria Terézia z roku 1741
« Maria Terézia z roku 1745.

Investi¢né mince - od roku 2015 su v emisnom pla-
ne Mincovne Kremnica zaradené aj tzv. ,royalty” mince
z drahych kovov. Zlaté ,royalty* mince st v zmysle zakona
oslobodené od dane z pridanej hodnoty a stali sa vitanou
investi¢nou prilezitostou pre mnohych zékaznikov. Cena
mince sa odvija od ceny drahého kovu na LBMA burze.

V sérii , Architektura v dejinach Slovenska“ bola v roku
2018 vydand striebornd minca o hmotnosti jedna unca
Ag 999/1000 s motivom renesancny sloh. Na averze min-
ce je vyobrazeny renesancny oltar Sv. Jur, Thurzov dom
v Levoci a Ex voto mestského sendtora Jana Huttera Pre-
Sov. Nareverze mince patriacom vydavajlcej autorite Niue
je zobrazeny portrét kralovnej Alzbety II, nominal mince
2 Dollars a ro¢nik razby. Vydané v naklade 300 kusov.

World-known inventions of Slovak inventors - an an-
nual set of euro coins “Stefan Bani¢ - inventor of the
parachute” was added to this edition in 2018, mintage
2,000 pieces.

Kremnica thalers of the Hungarian rulers - patinated
medals, weight 28 g, made of 925/1000 silver, numbered
and limited edition of 300 pieces. Four medals were add-
ed to this edition in 2018 - silver replicas of thalers of the
Hungarian rulers:

« Charles VI from year 1724
« Charles VI from year 1736
« Maria Theresa from year 1741
« Maria Theresa from year 1745

Investment coins - the so-called “royalty” coins made of
precious metals have been part of the Mint's issue plan
since 2015. Gold “royalty” coins are exempt from VAT and
have become a welcome investment opportunity for
many customers. The coin price is based on the LBMA
precious metal price.

A silver coin Ag 999/1000 with a Renaissance motif,
weighing 1 ounce, was added to the series “Architec-
ture in Slovak history” in 2018. The Renaissance Altar in
Svaty Jur, the Thurzo “s House in Levoca and the painting
Ex voto of the city senator Jan Hitter from Presov are
depicted on the obverse side. The reverse side belongs
to the issuing authority Niue and it depicts a portrait of
Queen Elizabeth II, the nominal value of 2 dollars and the
issue year. 300 pieces were issued.




Nova séria zlatych investi¢nych minci ,Fauna a fléra
na Slovensku® zachytava jedinecnych zéstupcov z rise
zvierat a rastlin na Uzemi Slovenska. V roku 2018 boli
vydané dve mince s motivom rastlin Krustik mociarny
a Plesnivec alpinsky. Na averze mince je vyobrazenie
rastliny, reverz mince patriaci vydavajuicej autorite Niue
zobrazuje nominal mince, portrét kralovnej Alzbety II.
aroCnik razby. Obe investi¢né mince st vyrazené z rydze-
ho zlata Au 999/1000, v nomindlnej hodnote 10 Dollars,
vaha 1/10 unca. Boli vydané v limitovanom ndaklade 250
kusov.

The new series of gold investment coins “Fauna and
flora in Slovakia” captures unique representatives of the
animal and plant kingdom of Slovakia. In 2018, two med-
als were issued with motifs of Marsh Helleborine and
Edelweiss. The plant is depicted on the obverse side, the
reverse side belongs to the issuing authority Niue and it
depicts the nominal value of the coin, a portrait of Queen
Elizabeth Il and the issue year. Both investment coins are
made of pure gold Au 999/1000, with a nominal value
of 10 dollars and their weight is 1/10 ounce. They were
issued in a limited edition of 250 pieces.

Séria Ludova kultura Slovenska - kroje 2018. V roku
2018 boli vydané tri Ag medaily so zobrazenim [udovych
odevov z regidnov Vazec - Liptov, Mengusovce - Spis
a Brezova pod Bradlom - Myjavsko. Pouzita technoldgia
razby v kombindcii s farebnou potlacou dava vynikndt
krase slovenského folkldru a jeho jedinecnych ludovych
krojov.

Slovak folk culture - folk costumes 2018. In 2018,
three silver medals were issued depicting folk costumes
from the regions of Vazec-Liptov, Mengusovce-Spis and
Brezova pod Bradlom-Myjavsko. The combination of the
medal making technology and colour print emphasizes
the beauty of the Slovak folklore and its unique folk cos-
tumes.

Repliky grajciarov Frantiska Lotrinského - subor pia-
tich striebornych replik grajciarov Frantisek Lotrinsky
z rokov 1758 - 1763. Subor obsahuje 5 Ag medaili v dreve-
nej kazete, limitovana edicia 300 kusov.

Replicas of kreutzers of Francis of Lorraine - a set of
five silver replicas of kreutzers of Francis of Lorraine 1758
-1763. The set includes 5 silver medals in a wooden box,
limited edition of 300 pieces.

Kulttrne pamiatky UNESCO na Slovensku - edicia po-
kracovala suborom ro¢nikovych eurominci s ro¢nikom
razby 2018 s motivom drevenych kostolikov na severo-
vychode Slovenska v naklade 2 000 kusov.

UNESCO World Heritage sites in Slovakia - the edi-
tion continued with a set of annual euro coins (issue year
2018) with a motif of wooden churches in the northeast
of Slovakia, mintage 2,000 pieces.

690. vyrocie - Mincovha Kremnica piSe svoj pribeh uz
od 17. novembra 1328, kedy kral Karol I. Rébert z rodu An-
jou udelil mestu Kremnica privilégid na prevadzku min-
covne. Tuto udalost si Mincovia pripomenula aj pamat-
nymi medailami:

« Au999/1000, vdha 7 gramoyv,
Cislovana a limitovanad séria 100 kusov

- Ag 999/1000, vaha 1 unca, tampoprint,
¢islovanad a limitovana séria 200 kusov

« Ms medaily, postriebrené, patinované,
vaha 28 gramov

Viano¢né medailérske produkty - Mincovna kazdoroc-
ne vyddva viano¢nu medailu, kalendar na dalsi rok a via-
noc¢né gule s réznou povrchovou Upravou. V roku 2018
sme zakaznikom ponukli:

« Vianocna medaila Au 999/1000, vaha 3,5 gramu,
200 kusov

« Viano¢nd medaily Ag 999/1000, vdha 20 gramov,
300 kusov

« Vianocna medaila Ms 90, vaha 15,4 gramov

« Kalendar 2019 Ms 90 prevedenie bronz patina
a striebro patina s reprodukciou najznamejsieho
obrazu expresionistu Edvarda Muncha Vykrik.

690t anniversary - Kremnica Mint has been writing its
story since November 17,1328, when the Hungarian King
Charles Robert of Anjou granted the town of Kremnica
privileges to operate a mint. We commemorated this
event with commemorative medals:

Au 999/1000, weight 7 g,

numbered and limited edition of 100 pieces
« Ag 999/1000, weight 1 ounce, tampoprint,

numbered and limited edition of 200 pieces
« Brass medals, silver patinated, weight 28 g.

Christmas medal products - every year the Mint is-
sues a Christmas medal, a calendar for the next year and
Christmas ornaments with various types of surface fin-
ishing. In 2018, we offered to our customers:

«  Christmas medal, Au 999/1000, weight 3.5 g,
200 pieces

«  Christmas medals, Ag 999/1000, weight 20 g,
300 pieces

«  Christmas medal, Ms 90, weight 15.4 g

- Calendar 2019, Ms 90, bronze patinated and silver
patinated, with a reproduction of the most famous
painting “The Scream” from the expressionist painter
Edvard Munch.
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Predajna Mincovne Kremnica ponuka tieZ personalizo-
vané medaily z drahych kovov pri prilezitosti zivotného
jubilea, svadby, ¢i narodenia dietata s moznostou vpisa-
nia venovania resp. osobnych udajov, dalej dukaty, zetd-
ny, privesky, odznaky, dar¢ekové predmety, ale aj albumy
a obaly na mince.

Mincovina Kremnica sa pravidelne zucastruje predajnych
vystav doma aj v zahranidi. V roku 2018 tradi¢ne na World
Money Fair Berline a na Bratislavskych zberatelskych
dnioch. V ostatnych rokoch podnik otvéra svoje priestory
aj pocas akcie Noc muzei a galérii. V priebehu tohto pod-
ujatia v maji 2018 nas navstivilo 400 priaznivcov.

Graf: Podiel jednotlivych druhov vyrobkov na trzbach
predajne v roku 2018
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Nasi zdkaznici vo velkej miere vyuzivaji moznost objed-
navky tovaru cez e-shop. V roku 2018 mal internetovy
obchod 61%-ny podiel na trzbach predajne. Velky zdujem
u nasich zakaznikov je o limitované pripadne cislované
série vyrobkov, stibory minci zabalené v drevenych ka-
zetach & pamatné listy k zberatelskym minciam, ktoré su
urcené najma pre nasich stalych a vernych zakaznikov.
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The factory store also offers personalized medals made
of precious metals on the occasion of a jubilee, wedding
or a birth of a child with a possibility of an engraved mes-
sage or personal data. Furthermore, it offers ducats, to-
kens, pendants, badges, gift items, as well as albums and
coin cases.

Kremnica Mint regularly participates in sales exhibitions
at home and abroad. In 2018, it was again at the World
Money Fair in Berlin and the Bratislava Collectors Days. In
recent years, the Company has made its premises avail-
able for public during the Night of Museums and Galler-
ies. In May 2018, 400 people visited us during this event.

Graph: Share of individual products in the factory
store’s revenues in 2018
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The option to order goods using our e-shop has become
very popular with our customers. In 2018, this form of
sale accounted for a 61% share of the store’s revenues.
Our customers are interested mainly in limited or num-
bered editions of products, coin sets in wooden boxes
or commemorative letters for collector coins intended
mainly for our regular and loyal customers.



Medailérska vyroba

Tradicia medailérstva v kremnickej Mincovni siaha
do 15. storocia. Prvou zndmou medailou kremnického po-
vodu je medaila na korunovaciu Ladislava Il. ako dietata
z roku 1508. Aj dnes patria kremnické medaily k jednym
z najkvalitnejSich. K medailérskej vyrobe patria aj pro-
dukty ako plakety, vyznamenania, odznaky, oznacenia,
spony Ci privesky. Ponuka medailérskych vyrobkov po-
kracuje dar¢ekovymi predmetmi, akymi st kalendare, kid-
¢enky, medaily s USB pamétou, personalizované medaily
k vyznamnym Zivotnym udalostiam (narodenie dietata,
svadba, ukoncenie studia) ¢ sibory minci s farebnou
potlacou. Zakaznik si méze vybrat z uz pripravenych vy-
robkov s moznostou gravirovania vlastného textu, alebo
mu vyrobime vyrobok podla jeho navrhu tak, aby spifial
vsetky pozadované kritéria. Vlastné dizajnérske studio
a spickovi medailéri dokazu vytvorit tie najkrajsie vyrob-
ky podla predstdv zakaznika v prvotriednej kvalite.

V medailérskej prevadzke sa realizuje aj povrchova Upra-
va kovov ako zlatenie, niklovanie, mosadzenie, strieb-
renie, medenie a teflénovanie. Podnik disponuje mo-
dernymi a technolégiami a vynakladd znacné investicie
na zaskolenie svojich pracovnikov v oblastiach gravirova-
nia, farebnej potlace ¢ teflénovania.

Podiel medailérskej vyroby na trzbach podniku v roku
2018 bol viac ako 8%, o je najviac za ostatnych pat
rokov. Najvyssie trzby v segmente medailérskej vyroby
boli opdt dosiahnuté za vyrobu zlatych medaili.

Medal production

The tradition of medal production at Kremnica Mint dates
back to the 15% century. The first known medal from
Kremnica is a medal depicting Coronation of Ladislav II
as a child from 1508. Even today, Kremnica medals be-
long to those of the best quality. The medal production
includes products, such as plaques, awards, badges, la-
bels, tie pins or pendants. It also includes gift items, such
as calendars, key rings, medals with USB memory stick,
personalized medals for important life events (birth of a
child, wedding or graduation) or sets of coins with colour
application. The customer can choose out of our ready-
made products and have them engraved with their own
text or we can manufacture a customer designed product
that meets all their requirements. Our own design studio
and our leading medal makers can create the most beau-
tiful products according to the customer’s wishes in top
quality.

The medal production also performs surface finishing of
metals - gold, nickel, brass, silver, copper and teflon coat-
ing. Our Company has modern machines and technolo-
gies and has spent significant amount of money to train
our staff in areas such as engraving, colour application or
teflon coating.

In 2018, medal production contributed more than 8% to
the total revenues of the Company, which represents the
highest share in the last five years. As usual, the medal
production segment derived the most revenue from gold
medal production.
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Graf: Rozdelenie medailérskej vyroby podla poctu Graph: Distribution of medal production in 2018
vyrobenych kusov a produktovej linie by number of pieces produced
v roku 2018 and by product lines

Rozlisovacie znaky
Districtive insignia

Odznaky
Badges
Medaily
Medals Vyznamenania
Awards
Znamky - stitky
Stamps - Labels
Gombiky
Buttons
Teflénovanie a povrchova Gprava
Teflon-coating and surface finishing
Ostatné
Others
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Personadlna politika

Mincovia Kremnica, Statny podnik, zamestnaval
k 31122018 234 zamestnancov. Potvrdzuje tym tradiciu
stabilného zamestnavatela a je znamy vysokou lojélnos-
tou svojich zamestnancov. Odchody zamestnancov, ktorf
v podniku pracuju uz viac rokov, st vynimocné. Viac ako
tretina zamestnancov - 83, u nas pracuje 16 a viac rokov
od nastupu po ukonceni strednej resp. vysokej skoly, 64
z nich dokonca 25 a viac rokov. Zaroven je vsak zrejmé,
Ze nastava ,vymena generdcii* - starsi, dlhoro¢ni zamest-
nanci odchadzaju na zaslizeny dochodok alebo pracuju
na znizeny Uvazok a podnik sa snazi na ich miesta najst
a vychovat nasledovnikov. Podnik v roku 2018 prijal
do zamestnania celkom 39 zamestnancov, z toho 17 za-
mestnancov vo veku do 30 rokov. Niektori z novoprija-
tych zamestnancov odisli v priebehu skisobnej doby, no
vacsina z nich v podniku dalej pracuje a v pripade preu-
kazania ich schopnosti a vole pracovat maju v podniku
perspektivu dlhodobého a stabilného zamestnania.

Personnel policy

As of December 31, 2018, Kremnica Mint employed 234
employees. It confirms its tradition of being a stable em-
ployer known for the high loyalty of its employees. The
fact is that employees who have worked here for several
years seldom leave the company. More than one third of
the employees - 83 - have been employed with the Com-
pany for 16 or more years from their entry after graduat-
ing from secondary schools or universities. 64 of them
have been working here for 25 or more years. However, it
is obvious that “a change of generations” is taking place -
older, long-term employees retire or work part-time and
the Company strives to find and educate their successors.
In 2018, the Company hired a total of 39 employees, out
of which 17 employees were under the age of 30. Some of
the new employees left during the probationary period,
but most of them continue to work in the Company and,
if they prove their abilities and willingness to work, we
can offer them a prospective long-term and stable em-
ployment.

Graf: Struktdra zamestnancov podla doby zamestnania
v Mincovni Kremnica, $.p
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Graph: Employee structure by employment period
at Kremnica Mint.
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Podnik svojou aktivnou persondlnou politikou kladie
velky vyznam aj na dodrziavanie rodovej spravodlivosti.
Z celkového poctu zamestnancov az 49% tvoria zeny 3aj
napriek tomu, ze Mincovna je strojarenskou vyrobnou
firmou.

V minulom roku podnik vytvoril podmienky na neustale
vzdeldvanie zamestnancov, a tym kontinudine zvySova-
nie kvalifikacie. Specifické poZiadavky st podla individu-
alnych potrieb riesené s externymi vzdelavacimi agentu-
rami. Cielom vzdeldvacich aktivit je na jednej strane rozvoj
vedomosti a zrucnosti, ktoré si nevyhnutne potrebné
pre vykon prace, na druhej strane pre mnohych zamest-
nancov su takéto aktivity délezitym motivom. Podnik
v roku 2018 investoval do vzdelavania svojich zamest-
nancov 13 576 EUR. Véetkym zamestnancom dava moz-
nost vyjadrit svoju aktivitu. Podporuje inovativne napa-
dy, ktoré ho posuvaju vpred.

V oblasti starostlivosti o zamestnancov sa vyuzivaju pro-
striedky zo socidlneho fondu, ktoré sa kazdy rok upravuji
dodatkom ku kolektivnej zmluve. Zo socidlneho fondu
podnik prispieva na stravovanie, dopravu do zamestna-
nia, kultirne a spolocenské udalosti a na spolo¢né dovo-
lenky. Medzi dalSie benefity vyuzivané zamestnancami
podniku patria: uplatnenie pruzného pracovného casu
v stlade so Zakonnikom prace, prispevok na doplnkové
ddchodkové poistenie, pracovné volno s ndhradou mzdy
za Ucelom ndvstevy lekdra osobne resp. sprevadzanie ro-
dinného prislusnika, odmeny pri odchode do dochodku
a odpracovanych rokov.

Mincovia Kremnica si vazi pracu svojich zamestnancov
a uvedomuije si, aké dolezité je poskytntit im dobré pra-
covné podmienky a motivaciu. Podnik odmeriuje zamest-
nancov za Uspechy dosiahnuté v podniku a kazdorocne
vypldca zamestnancom finanénd odmenu v pripade
dobrych hospodarskych vysledkov. Na udrzanie kvalifi-
kovanych zamestnancov podnik aj roku 2018 pokracoval
v programe stabilizacie, a tak zmluvu o stabilizicii pod-
pisal s dalsimi zamestnancami. Do programu stabilizacie
boli zaradeni aj mladi zamestnanci, ktori si to svojou pra-
cou, spolahlivostou a zaujmom o stabilné zamestnanie
v podniku zasluzili a maju v Mincovni dlhodobu perspek-
tivu.

Through its active HR policy, the Company places strong
emphasis on gender equality. Even though Kremnica
Mint is an engineering and manufacturing company, 49%
of the total number of employees are women.

Last year, the Company created conditions for continu-
ous training and education of employees and so continu-
ally increased their qualification. Specific requirements
are handled individually by external education agencies.
The aim of educational activities is to develop knowledge
and skills necessary for performance of work on one hand
and to motivate employees on the other hand. In 2018,
the Company invested EUR 13,576 in employee training
and education. The Company encourages activities of its
employees and it supports innovative ideas that push the
Company forward.

The employee care program is financed from the social
fund which is annually adjusted through an amendment
to the collective agreement. Using the social fund, the
Company provides benefits in the form of allowances
for meal, travel to work, cultural and social events and
company holiday stays. Other employee benefits include:
flexible working hours schedule in compliance with the
Labour code, contributions to supplementary pension in-
surance funds, time off work with wage compensation
for visiting a doctor or accompanying a family member,
retirement benefits and benefits for years of service.

Kremnica Mint appreciates the work of its employees
and understands the importance of providing them with
good working conditions and motivation. The Company
rewards employees for their accomplishments and it an-
nually pays a financial bonus in case of good economic
results. To retain its qualified employees, the Company
continued with its stabilization program in 2018. A stabi-
lization agreement was signed with some other employ-
ees. The stabilization program also includes young em-
ployees who have deserved it with their work, reliability
and interest in a stable employment, and who have long-
term career prospects in the Mint.
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Raziareri z ¢ias prvej Ceskoslovenskej republiky
Striking plant in the era of the first Czechoslovak Republic

Raziareri obehovych minci v sti¢asnosti
Striking plant for circulation coins at present

rokov

O

years



Mincovrnia
Kremnica
2018

43

Organizac¢nd Struktura

podniku

Organizational Struc-
ture of the Company
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Chief Executive
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List of abbreviations:

CEO Chief Executive Officer
Vyroba BM Business Manager
mke()‘f/a\/'lk/l‘l?;}e FM Financial Manager
production, HRITM HR and !T Manager
PM Production Manager

RP  riaditel podniku

metals ™
QM Quality Manager

precious
Technical Manager
NK  namestnik kvality

ON  obchodny ndmestnik
FN finan¢ny namestnik
NPl ndmestnik
personalistiky a IT
VN  vyrobny ndmestnik
TN technicky namestnik

OTR organizacia tech-

OMT  Organization of Ma-

niky riadenia . nagement Technique
OBPP ochrana bezpecnosti TIaC|aren OSH Occupational Safety
pri praci Print house and Health
PO  poziarna ochrana FP Fire Protection
VaV  vzdeldvanie a vychova EaT Education and Training



RIKGNY TREC

Moderny zatldcact lis
pouzivany v suc¢asnosti

Modern pressing machine
used at the present time

Frikény lis na zatld¢anie razidiel
v prvej polovici 20. storocia

Friction press for pressing the dies
used in the first half of the 20™

century
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Sprdva dozornej rady

Dozorna rada Mincovne Kremnica, S.p., sa pri vykone svo-
jej ¢innosti riadila zakonnymi ustanoveniami Slovenskej
republiky, plnila Ulohy vyplyvajice zo stanov podniku,
Statutu dozornej rady a rozhodovala o zéleZitostiach spa-
dajlcich do jej kompetencii.

V roku 2018 sa uskutocnilo 9 riadnych zasadnuti dozor-
nej rady.

Na svojich zasadnutiach dozornd rada dozerala na ¢innost
podniku. Clenovia dozornej rady vyuZivali prévo kontroly
¢innosti vedenia podniku, pravo navrhovat a odporucat
vedeniu podniku postupy a riesenia problémov. S ciefom
zabezpecit efektivnost riadenia podniku sa ¢lenovia ve-
denia zucastnovali na zasadnutiach dozornej rady. Vede-
nie podniku pripravovalo spravy a pravidelne informovalo
o Cinnosti a o hospodarskych vysledkoch podniku. Tieto
spravy boli podrobne prediskutované na zasadnutiach
dozornej rady.

Okrem toho venovala dozorna rada naleziti pozornost
plneniu investi¢ného planu podniku. Riaditel podniku na
zasadnutiach dozornej rady pravidelne informoval o vy-
sledkoch podniku, plneni obchodného planu a zaveroch
z Uloh uloZenych vedeniu podniku dozornou radou.

Dozorna rada v sulade so svojimi zakonnymi povinnos-
tami preskimala, prerokovala a schvdlila investi¢ny plan
podniku na rok 2018, obchodno - finan¢ny plan podniku
na II. Stvrtrok 2018, rozbor hospodarenia podniku za rok
2017, vyrocnu spravu podniku za rok 2017, ndvrh preroz-
delenia zisku za rok 2017 a overila vyhodnotenie hmotnej
zainteresovanosti riaditela statneho podniku za rok 2017
a odporucila zriadovatelovi odmenu schvalit vo vyske
urcenej zriadovatelom. Dozorna rada dalej prerokovala a
schvdlila obchodno - financny plan podniku na rok 2018
s vyhladom na dalSie tri roky, obchodno - finan¢ny plan
podniku na prvy Stvrtrok 2019.

V rdmci svojich kompetencii schvalila externého auditora
pre podnik na overenie Uctovnej zavierky za rok 2018.

Supervisory Board
Report

In the performance of its duties, the Supervisory Board of
Kremnica Mint followed all legal provisions of the Slovak
Republic, carried out its tasks specified by the Articles of
Association and the Supervisory Board Statute and ad-
opted decisions on matters falling under its cognizance.

In 2018, there were 9 ordinary meetings of the Supervi-
sory Board.

At its meetings, the Supervisory Board monitored the
business activity of the Company. Members of the board
used their powers to control activities of the Company
management, as well as their right to propose and rec-
ommend procedures and problem solutions to the man-
agement. Aiming to ensure an efficient management of
the Company, management members participated in the
Supervisory Board meetings. The Company management
prepared reports and provided regular information about
activities and economic results of the Company. These re-
ports have been thoroughly discussed at the Supervisory
Board meetings.

The Supervisory Board also paid due attention to the
implementation of the investment plan of the Company.
At the Supervisory Board meetings, the Chief Executive
Officer provided regular information about economic re-
sults, execution of business plan and tasks assigned to
the management by the Supervisory Board.

In accordance with its legal obligations, the Supervisory
Board reviewed, discussed and approved the 2018 Invest-
ment Plan, the Business and Financial Plan for Q2/2018,
the Business Analysis of 2017, the 2017 Annual Report
and the Proposal to Settle the 2017 Economic Result. It
verified the CEQ’s profit-sharing evaluation for 2017 and
recommended the founder to approve a reward in the
amount determined by the founder. The Supervisory
Board further discussed and approved the 2018 Business
and Financial Plan and an outlook for three subsequent
years and the Business and Financial Plan for Q1/2019.

Within its competencies, the Supervisory Board also ap-
proved an external auditor for the Company who would
verify the 2018 Financial Statements.



Kvalita produkcie

Za obdobie roku 2018 bolo uplatnenych zo strany zakaz-
nikov 15 reklamacii. Z toho 10 reklamacii sa tykalo mincf
a 5 reklamacii medailérskych vyrobkov.

VSetky uplatnené reklamacie boli uznané a k dnesnému
dnu aj vybavené.

V priebehu roku 2018 bolo uplatnenych aj niekolko re-
klamdcii zo strany zdkaznikov na vyrobky objedndva-
né prostrednictvom e-shopu. Tykali sa nedostatkov
na striebornych minciach, siborov slovenskych obeho-
vych minci, prip. poskodenia plastovych bublin. Aj tieto
reklamacie boli v sledovanom obdobi vybavené k spokoj-
nosti zdkaznikov.

V sledovanom obdobi nebola uplatnena ziadna reklama-
cia zo strany zakaznikov na kontrolné znamky.

Predmetné reklamacie boli prejednavané na porade ve-
denia a na prislusnych zasadnutiach nepodarkovej komi-
sie. Zaroven boli vystavené Protokoly o nezhode, kde st
uvedené aj napravné a preventivne opatrenia, ktorych
plnenie a Ucinnost je sledovand a vyhodnocovana je-
den krat rocne na vedeni vo forme Hodnotenie vedenim
v zmysle riadiacich smernic zavedeného systému riadenia
kvality podla ISO 9001: 2015.

V dnoch 7. a 8. juna 2018 bol u nas vykonany recertifikac-
ny audit sticasného stavu dokumentacie Systému riade-
nia kvality vo vztahu k poziadavkdm podla revidovanej
normy I1SO 900122015 a porovnanie aktudlneho stavu
s poziadavkami podla citovanej normy firmou SGS Slo-
vakia.

Vysledkom auditu bolo dosiahnutie akceptovatelnej zho-
dy s poziadavkami normy a zavedeny systém je na vyso-
kej Urovni. Bolo navrhnuté jedno odportcanie a to nadalej
rozvijat analyzu rizik. V sti¢asnej dobe uz mame vydané
certifikdty (v slovenskej a anglickej verzii) o zhode sys-
tému kvality s poziadavkami podla normy 1SO 9001:2015
a registracii v akreditatnom systéme Velkej Britanie
UKAS s platnostou do 4. augusta 2021.

Quality of Production

In 2018, there were 15 complaints from customers. Out
of that 10 complaints pertained to coins and 5 to medal
products.

As of today, all of these complaints have been accepted
and resolved.

In 2018, there were several complaints submitted by
customers related to products ordered from our e-shop.
They pertained to minor imperfections on silver coins,
sets of Slovak circulation coins, or defects of plastic bub-
bles. During the monitored period, these complaints were
also resolved to the full satisfaction of the customers.

During the monitored period, there was no complaint
from customers pertained to excise stamps.

All these complaints have been discussed at the manage-
ment meetings and relevant meetings of the complaints
committee. At the same time, Non-compliance protocols
have been issued, which specify all corrective and pre-
ventive measures taken. The implementation and ef-
fectiveness of these measures are being monitored and
evaluated on an annual basis at the management meet-
ing using the Management evaluation performed in ac-
cordance with the implemented Quality Management
System ISO 9001:2015.

On June 7-8, 2018, SGS Slovakia carried out a recertifi-
cation audit focusing on the current state of the Quality
Management System documentation in relation to the
requirements of the revised 1SO 9001:2015 standard and
a comparison of the current state with the requirements
of the cited standard.

The audit confirmed an acceptable level of compliance
with the requirements of the standard and a high level
of the implemented system. A recommendation to fur-
ther develop risk analysis has been proposed. At present,
we already have certificates (in Slovak and English) on
the quality system conformity with the ISO 9001:2015 re-
quirements and on the registration in the UKAS accredi-
tation system valid until August 4, 2021.
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V zmysle planu ECB auditov nebol v priebehu roku 2018 In terms of ECB audit plan, no ECB audit on Quality Man-
u nas vykonany audit ECB na Systém riadenia kvality agement System for euro coin production processes was
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Foto / Photo: NBS MMM

Triedenie a skusanie minci ,na kamerni“ podla zvuku - polovica 20. storocia
Sorting and testing of coins based on the sound they make when dropped on stone
- the middle of the 20 century

Automatizovand kontrola vahy minci v sti¢asnosti
Automated control of coin weight at present
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Zverejniovanie
a transparentnost

Mincovia Kremnica, S.p., dodrziava principy spolocen-
skej zodpovednosti, ktori ma ako vyrobny statny pod-
nik. Strategickym zaujmom podniku je zabezpecit prinos
pre klientov, zriadovatela, zamestnancov aj pre spolo¢-
nost ako taku.

S ohladom na vsetky tieto zdujmové skupiny st pripra-
vované nielen finan¢né, ale aj obchodné plany podniku.
Zakladny princip zabezpecenia efektivneho a zodpoved-
ného riadenia podniku, ako aj principy transparentnosti,
uplatriuje podnik na véetkych Urovniach tak voci zriado-
vatelovi, ako aj vo vztahu ku klientom a k svojim zamest-
nancom. Podnik zverejnuje podla zakona ¢. 211/2000 Z.z.
o volnom pristupe k informaciam na CRZ zmluvy spiiaju-
ce podmienky zdkona a na svojom webovom sidle faktu-
ry a objednavky spifiajtice podmienky zakona.

Klientov a verejnost informuje o svojich hospodarskych
vysledkoch vydavanim vyroc¢nych sprav zverejnenych
na svojom webovom sidle.

Zamestnanci su informovani o stratégii a o vysledkoch
podniku na pravidelnych poradach so svojimi nadriade-
nymi. Pravo na informdcie mozu zamestnanci uplatriovat
aj uich zastupcov v Dozornej rade, resp. u predsedu Rady
odborov.

Podnik ma vypracovany postup riesenia reklamdacii a po-
dani klientov tak, aby zabezpeil ich spravodlivé, objek-
tivne a vcasné preverenie v zmysle zakonnych a vseobec-
nych obchodnych podmienok.

Public Disclosure
and Transparency

Kremnica Mint respects the principles of social responsi-
bility it carries as a state-run manufacturing enterprise.
The Mint’s strategic interest is to deliver benefits to its
clients, founder, employees and society as a whole.

The Mint designs its financial and business plans with
due regard to all these stakeholders. The basic principles
of efficient and responsible corporate governance and
transparency are consistently applied at all levels in rela-
tion to the founder, clients and employees of the Mint.
The Company makes all statutory disclosures of quali-
fying contracts in the Central Contract Register and of
qualifying invoices and purchase orders on the Mint's
website, in conformity with Act No. 211/2000 on Free In-
formation Access.

The Mint’s clients and the general public are informed
about the results of its operations through annual re-
ports which are published on the Company’s website.

Employees are informed about the Company’s strategy
and performance at regular meetings with their super-
visors. The employees may also exercise their right to
information through their representatives in the Super-
visory Board or the President of the Trade Union Board.

The Company has implemented client complaint handling
procedures that ensure the fair, objective and timely ex-
amination of any complaint in accordance with applicable
statutory requirements and general trading terms and
conditions.



Spolocenskd
a environmentdlna
zodpovednost

Pre Mincovnu Kremnica, S.p., je spoloc¢enska a environ-
mentdlna zodpovednost neoddelitelnou stcastou podni-
kania. Podnik berie ohlad na svet okolo seba a snazi sa
vytvarat lepsie podmienky pre budicnost.

Mincovina je svojou vyrobnou prevadzkou Uzko spata
s histériou vyroby minci a medaili na Slovensku, Cesko-
slovensku a Rakusko-Uhorsku. Uchovéva dokumenty ty-
kajlice sa vyroby minci a medaili z histérie vo svojom pod-
nikovom archive. Dokumenty su pristupné badatelom
a historikom. Podnik dlhodobo vyvija aktivity na zdigita-
lizovanie délezitych dokumentov archivu, ktoré nasledne
budu spristupnené verejnosti.

Podnik na zachovanie kultdrnych hodnot pravidelne
odovzdava Muzeu minci a medaili v Kremnici vzorky nim
vyrobenych medaili, ktoré su dalej pouzité na vystavné
a muzejné Ucely.

Mincoviia Kremnica, $.p., vynakladd maximalne Usilie
pri hladani riesent, ktoré minimalizuju jej vplyv na zivotné
prostredie. Neustalou modernizaciou vyroby sa podnik
snaZi vyuZivat najlepéie dostupné technoldgie, ktoré spl-
naju vsetky environmentalne legislativne poziadavky.

Podnik kladie velky vyznam na kontrolu merani vypus-
tanych odpadovych plynov, ktoré vznikaju z jeho vyroby.
Za rok 2018 boli najviac zastipené plyny NOx. Pravidelne
su vykonavané opravnené merania emisii znecistovania
ovzdusia v zmysle legislativy.

Podnik vyuziva na vycistenie svojich odpadovych vod
neutraliza¢nd stanicu. Pravidelne mesacne vykondva
rozbory znecistenia toku prostrednictvom akreditovanej
spolocnosti. Z vysledkov rozborov vyplyva dodrziavanie
ustanovenych emisnych limitov.

Social and
Environmental
Responsibility

Kremnica Mint perceives social responsibility as an inte-
gral part of doing business. The Company is aware, and
takes due regard, of the surrounding world and strives to
create better conditions for the future.

The Company and its production operations are closely
interlinked with the history of coin and medal making in
Slovakia, Czechoslovakia, and the Austro-Hungarian Em-
pire. The Mint keeps all documents concerned with the
making of coins and medals in its archive. Documents are
available to explorers and historians. The Mint has long
been exerting many efforts to digitalise the archive docu-
ments to be able to make them available to the public.

Aiming to ensure the preservation of items of cultural
value, the Mint regularly transfers samples of coins and
medals made by it to the Coin and Medal Museum in
Kremnica for exhibition and museum purposes.

Kremnica Mint is intensely endeavouring to find appro-
priate solutions to mitigate the environmental impact
of its operations. It is constantly upgrading its plant by
employing the best available technology that meets all
environmental and legal requirements.

The Company is placing high importance on the control of
release of waste gases generated by its production activ-
ity. NOx made the highest proportion of the total release
in 2018. Emission pollution measurements are made by
authorised services on a regular basis, as required by law.

The Company uses a neutralising station to clean its
waste water. It regularly performs monthly analysis of
water pollution through an accredited company. The re-
sults of analysis show the compliance with established
emission limits.
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MnoZzstvo vyprodukovaného odpadu z vyroby podniku je
ovplyvnené charakterom a rozsahom vyrobnej ¢innosti.
Podnik ma vytvorené dostatocné kapacity na zhromaz-
dovanie odpadov. Na zhodnotenie resp. zneskodnenie
odpadov ma uzavreté zmluvy s opradvnenymi externymi
zhodnocovatelmi a zneskodnovatelmi. Zmluvné protis-
trany su pravidelne interne vyhodnocované z pohladu
dodrziavania vsetkych legislativnych noriem tykajucich
sa environmentalnych rizik.

Pre predchadzanie vzniku odpadov a na obmedzenie
vzniku ostatnych a nebezpecnych odpadov podnik sa
riadi nasledujucimi opatreniami:

The amount of waste generated by the plant’s produc-
tion operations is influenced by the nature and scope of
those operations. The Company has built up sufficient
waste collections capacities. It has entered in waste re-
covery/disposal contracts with authorised external waste
handling entities. The contractors are subject to regular
internal evaluation with regard to their compliance with
all laws and regulations relevant to environmental risks.

Aiming to prevent excessive generation of waste in gen-
eral and limit the production of other wastes and dan-
gerous wastes, the Company abides by the following

measures:

dosledne dodrziavat a kontrolovat plnenie legislativnych
nastrojov ustanovenych v zakone o odpadoch, uplatio-
vat hierarchiu odpadového hospodarstva,

Consistently observe and control the observance of all le-
gal measures provided for in the Wastes Act, and respect
the waste management hierarchy,

v stadiu ndkupu, predaja produktov podniku podporo-
vat opdtovné pouzitie obalov z nakipenych vyrobkov
pri predaji vlastnych vyrobkov s ciefom znizit mnozstvo
odpadov,

v Stadiu spotreby a pouzivania materidlov potrebnych
k podnikatelskej Cinnosti pouzivat materidly s nizSou
tvorbou odpadov z Cinnosti podniku, uprednostrovat
vratné obaly pred jednorazovymi obalmi.

At the purchasing and product sale stages, support the
reuse of packaging from purchased goods in the sale of
own products in order to reduce the generation of waste,

At the material consumption and usage stage, use mate-
rials that allow a reduction in waste generation, and pre-
fer reusable packaging over disposable packaging.




Vysledky hospoddrenia
za rok 2018

Vysledkom hospodarenia Mincovne Kremnica, $. p.,
k 3112.2018 je zisk vo vyske 710 tis. EUR po zdaneni.

Majetok podniku mad hodnotu 29 907 tis. EUR.
Zakladné imanie podniku ma k 3112.2018 hodnotu
15 400 tis. EUR. Vlastné imanie ma hodnotu 21 092
tis. EUR.

Podiel vlastnych a cudzich zdrojov podniku bola
k 3112.2018 71 ku 29. Vysoky podiel zavazkov spésobuje
Cerpanie investi¢ného Uveru na projekt ,Tlaciaren®.

V roku 2018 podnik obstaral dlhodoby majetok v hodnote
1235 tis. EUR, majetok zaradeny do uzivania v roku 2018
md hodnotu 661 tis. EUR.

The 2018 Economic
Result

As of December 31, 2018, the economic result of the
Kremnica Mint, state-run corporation, was a profit in
the amount of EUR 710 thousand after tax.

The value of the Company property is EUR 29,907
thousand. The value of the registered capital was EUR
15,400 thousand as of December 31, 2018. The equity
capital amounted to EUR 21,092 thousand.

On December 31, 2018, the proportion of own to exter-
nal resources was 71% to 29%. A high proportion of the
Company’s liabilities was caused by drawing of an invest-
ment loan for the Print house project.

In 2018, the Company acquired long-term assets in the
amount of EUR 1,235 thousand, the property put into use
in 2018 amounted to EUR 661 thousand.

Graf: Vlastné a cudzie zdroje financovania podniku
2016-2018

2018

Graph: Own and external capital 2016 - 2018
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Skrdtend suvaha Abridged Balance Sheet

k 31. decembru 2018 at December 31, 2018
Majetok 2018 2017 Assets 2018 2017
vtis. EUR vtis. EUR inKEUR inKEUR
Neobezny majetok 10295 11355 Non-current assets 10295 11355
dlhodoby nehmotny majetok 32 60 non-current intangible assets 32 60
dlhodoby hmotny majetok 10261 11293 non-current tangible assets 10261 11293
dlhodoby finan¢ny majetok 2 2 non-current financial assets 2 2
Obezny majetok 19418 17 320 Current assets 19418 17320
zasoby 10661 10939 inventory 10661 10939
dlhodobé pohladavky 3 3 non-current receivables 3 3
kratkodobé pohladavky 4490 1898 current receivables 4 490 1898
pohladavky z obchodného styku 4 455 1156 trade receivables 4 455 1156
financné Gcty 4265 4480 financial accounts 4265 4 480
Casové rozlienie 194 23 Deferrals and accruals 194 23
Spolu 29907 28698 Total 29907 28698
Vlastné zdroje 2018 2017 Capital reserves 2018 2017
a zavazky vtis. EUR vtis. EUR and payables inKEUR inKEUR
Vlastné imanie 21092 20413 Equity 21092 20413
zakladné imanie 15400 15400 share capital 15400 15400
ostatné kapitalové fondy 97 97 other capital funds 97 97
zakonné rezervné fondy 4885 4219 legal reserve funds 4885 4219
vysledok hospodarenia 710 697 profit or loss for the period 710 697
za Uctovné obdobie po zdanenf after tax
Zavazky 8813 8282 Payables 8813 8282
dlhodobé zavazky 651 620 non-current liabilities 651 620
dlhodobé bankové tvery 3401 4107 long-term bank loans 3401 4107
kratkodobé zavazky 3809 2 694 current liabilities 3809 2 694
zavazky z obchodného styku 2880 2225 trade liabilities 2 880 2225
kratkodobé rezervy 246 158 short-term provisions 246 158
bezné bankové tvery 706 703 current bank loans 706 703
Casové rozlienie 2 4 Deferrals and accruals 2 4
Spolu 29907 28698 Total 29907 28698




Neobezny majetok

Hodnota dlhodobého majetku podniku k 3112.2018 bola 10 295 tis. EUR.

Tabulka: Prehlad zmien dlhodobého majetku podniku v roku 2018

Polozka stav k prirastky ubytky stav k
1.1.2018 31.12.2018
v EUR v EUR v EUR v EUR
zmeny v obstaravacich cenach 29 334109 1600 429 -1376593 29 557 945
software 296 435 3000 -3399 296 036
obstarany DNM 0 3000 -3000 0
poskytnuté preddavky na DNM 9950 0 0 9950
dlhodoby nehmotny majetok spolu: 306 385 6000 -6399 305986
pozemky 219978 0 0 219978
stavby 10 158 569 223885 -20 560 10361895
samostatné hnutelné veci 18 258 067 434220 444069 18248219
obstarany DHM 256 861 740 248 -658 106 339003
poskytnuté preddavky 57 520 196 075 -246913 6 682
dlhodoby hmotny majetok spolu: 28950995 1594 429 -1369 647 29175777
ostatné realizované podiely 74 408 0 -547 73861
ostatny dlhodoby finan¢ny majetok 2320 0 0 2320
dlhodoby finan¢ny majetok spolu: 76728 0 -547 76181
zmena v stave opravok -17 978739 -1752 303 468 027 -19 263 014
(ro¢ny odpis a likviddcia majetku)
softvér -246 276 -31295 3399 -274172
dlhodoby nehmotny majetok spolu: -246 276 -31295 3399 -274 172
stavby -5353 457 -340 167 20560 -5673 065
hnutelné veci -12 304 597 -1381387 444069 -13 241916
dlhodoby hmotny majetok spolu: -17 658 055 -1721555 464 628 -18914 981
dlhodoby finan¢ny majetok spolu: -74 408 547 0 -73 861
zmena v zostatkovych cenach 11355370 -151 874 -908 565 10294930
dlhodoby nehmotny majetok spolu: 60 109 -25295 -3000 31814
dlhodoby hmotny majetok spolu: 11292941 -127 126 -905 019 10260 796
dlhodoby finan¢ny majetok spolu: 2320 547 -547 2320
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Non-current assets

The non-current assets value on December 31, 2018 was EUR 10,295 thousand.

Table: Overview of changes in the Company’s long-term assets in 2018

Item status at increase decrease status at
Jan. 1,2018 Dec. 31,2018
in€ in€ in€ in€
changes in procurement prices 29 334109 1600 429 -1376 593 29 557 945
software 296 435 3000 -3399 296 036
acquired non-current intangible assets 0 3000 -3000 0
advances paid 9950 0 0 9950
total non-current intangible assets: 306 385 6 000 -6 399 305986
land 219978 0 0 219978
buildings 10 158 569 223885 -20 560 10361 895
individual movable assets 18 258 067 434220 -444 069 18248 219
acquired non-current tangible assets 256 861 740 248 -658 106 339003
advances paid 57 520 196 075 -246913 6682
total non-current tangible assets: 28 950 995 1594 429 -1 369 647 29 175777
other non-current securities 74 408 0 -547 73861
other non-current financial assets 2320 0 0 2320
total non-current financial assets: 76728 0 -547 76 181
change of accumulated depreciation -17 978 739 -1752 303 468 027 -19 263014
(annual depreciation and discarded assets)
software -246 276 -31295 3399 -274172
total non-current intangible assets: -246 276 -31295 3399 -274 172
buildings -5353457 -340 167 20 560 -5673 065
movable assets -12 304 597 -1381387 444,069 -13241916
total non-current tangible assets: -17 658 055 -1721555 464628  -18914981
total non-current financial assets: -74 408 547 0 -73 861
changes in net book value 11355370 -151 874 -908 565 10294930
total non-current intangible assets: 60 109 -25295 -3000 31814
total non-current tangible assets: 11292941 -127 126 -905 019 10260796
total non-current financial assets: 2320 547 -547 2320
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Obezny majetok

Stav obezného majetku ku koncu roka 2018 bol
19 418 tis. EUR.

V zasobach podniku je vykazovany material, vyrobky,
polotovary, tovar a poskytnuté preddavky na zasoby.
Stav zasob na konci roka 2018 bol 10 661 tis. EUR.

Stav kratkodobych pohladavok z obchodného styku
v brutto hodnote k 3112.2018 bol 4 526 tis. EUR.

Tabulka: Clenenie kratkodobych pohladévok z obchod-
ného styku (brutto) podla zostatkovej doby splatnosti

Current assets

At the end of 2018, the value of current assets was
EUR 19,418 thousand.

The Company inventory includes material, products,
semi-finished products, goods and advances paid for in-
ventory. At the end of 2018, the inventory amounted to
EUR 10,661 thousand.

On December 31, 2018, current trade receivables (gross
value) amounted to EUR 4,526 thousand.

Table: Current receivables structure according to the
remaining period to maturity (gross value)

Stav k Stav k Status at Status at

31.12.2018 31.12.2017 Dec.31,2018 Dec. 31,2017

v EUR v EUR in EUR in EUR

Kratkodobé pohladavky 4451989 1122924 Current receivables 4451989 1122924
do lehoty splatnosti not yet due

Kratkodobé pohladavky 74 433 307 726 Overdue current 74433 307 726
po lehote splatnosti receivables

Spolu 4526422 1430649 Total 4526 422 1430649

K rizikovym pohladavkam podnik vytvara opravné poloz-
ky. Stav opravnych poloziek k pohladavkam k 31.12. 2018
je 71,8 tis. EUR. K 31. 12. 2018 podnik neevidoval pohla-
davky vodi spriaznenym osobam.

Stav financnych dctov (hotovost v pokladni, ceniny
a ucty podniku v bankdach) bol ku koncu roka 2018
4265 tis. EUR.

The Company sets up valuation allowances for the risky
debts. On December 31, 2018, valuation allowances
amounted to EUR 71.8 thousand. On December 31, 2018,
the Company recorded no receivables against related
parties.

At the end of 2018, the financial account balance (cash
on hand, stamps and vouchers and bank accounts) was
EUR 4,265 thousand.



Vlastné zdroje
a zavazky

Celkovy vlastny kapitdl podniku mal k 3112.2018
hodnotu 21092 tis. EUR.

Pomer vlastnych a cudzich zdrojov financovania majetku
podniku k 31.12. 2018 bol 71% ku 29%, v prospech vlast-

nych zdrojov.

Tabul'ka: Pohyb zmien vo vlastnom kapitdli podniku v roku 2018

Polozka stav  vysporiadanie rozdelenie HV za rok stav
vlastného VH  nerozdeleného 2018 vlastného
kapitalu k zarok 2017 zisku z minu-  po zdaneni kapitalu k
1.1.2018 lych rokov 31.12.2018
v EUR v EUR v EUR v EUR v EUR
vlastné imanie 20412 879 0 -30 852 710 368 21092 394
zakladné imanie 15 400 000 0 0 0 15 400 000
ostatné kapitalové fondy 97 288 0 0 0 97 288
zakonné rezervné fondy 4218758 665 980 0 0 4884738
zakonny rezervny fond 4218758 665 980 4884738
a nedelitelny fond
vysledok hospoddrenia 696 832 -696 832 710 368 710 368
za Uctovné obdobie po zdaneni
tvorba socidlneho fondu 10 452 -10452 0
iné 20 400 -20 400 0
Celkova vyska zavazkov podniku k 3112.2018 je Tabulka: Rozdelenie kratkodobych zavazkov
8 813 tis. EUR, z ¢oho 4 107 tis. EUR tvori bankovy tver podla lehoty splatnosti
poskytnuty Slovenskou zaru¢nou a rozvojovou bankou,
a.s., na obstaranie investicie ,Tlaciaren®. Zavazky zo so- Stav ke 31122018 31.12.2017
cidlneho fondu k 31. 12. 2018 podnik vykdzal vo vyske v EUR v EUR
268 tis. EUR. kratkodobé zévizky 3778160 2671864
do lehoty splatnosti
Ku koncu roka 2018 podnik evidoval kratkodobé zavazky -
vo vyéke 3 809 tis. EUR, z toho zavizky z obchodného kratkodobeé zavazky 30450 21885
po lehote splatnosti
styku vo vyske 2 880 tis. EUR
spolu 3808610 2693750

Podnik k 31.12.2018 neevidoval ziadny zavazok z obchod-

ného styku vodi spriaznenym osobam.
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Capital reserves
and payables

The total equity capital at December 31, 2018 was
EUR 21,092 thousand.

On December 31, 2018, the proportion of own to exter-
nal capital was 71% to 29% with own capital being the

majority.
Table: Change in equity capital in 2018
Item Own Settlement  Distribution of 2018 Oown
equity of profit the undistributed profit equity
capital at or loss profit from or loss capital at
Jan.1,2018 for 2017 previous years aftertax Dec. 31, 2018
in EUR in EUR in EUR in EUR in EUR
Equity capital 20412 879 0 -30 852 710368 21092 394
Share capital 15 400 000 0 0 0 15 400 000
Other capital funds 97 288 0 0 0 97 288
Legal reserve funds 4218758 665980 0 0 4884738
Legal reserve funds 4218758 665 980 4884738
and indivisible fund

Profit or loss for the current 696 832 -696 832 710368 710368

accounting period after tax
Creation of social fund 10 452 -10 452 0
Other 20 400 -20 400 0

On December 31, 2018, the total amount of com-
pany payables was EUR 8,813 thousand, out of that
EUR 4,107 thousand was a long-term bank loan provided
by Slovenska zarucna a rozvojova banka, a.s. to secure
the “Print House” investment. On December 31,2018, the
Company reported social fund payables in the amount of
EUR 268 thousand.

At the end of 2018, the Company had current liabilities
in the amount of EUR 3,809 thousand, out of that trade
liabilities in the amount of EUR 2,880 thousand.

Table: Current liabilities structure according to the
remaining period to maturity

Status at: Dec.31,2018 Dec. 31,2017
in EUR in EUR

Current liabilities 3778 160 2671864

not yet due

Overdue current 30450 21885

liabilities

Total 3808610 2693750

At December 31, 2018, the Company had no trade liabili-
ties against related parties.



Vykaz ziskov a strdt

k 31. decembru 2018

Rok 2018 ukoncila Mincoviia Kremnica kladnym hos-
podarskym vysledkom vo vyske 710 tis. EUR. Podnik

vytvoril pridant hodnotu vo vyske 5287 tis. EUR.

Profit and loss
statement

at December 31, 2018

The 2018 economic result of the Kremnica Mint was
a profit in the amount of EUR 710 thousand. The Com-
pany has created an added value of EUR 5,287 thousand.

\/ynosy 2018 2017 Revenues 2018 2017
vtis. EUR vtis. EUR inKEUR  inKEUR
trzby z predaja tovaru 3315 3799 sale of merchandise 3315 3799
trzby z predaja vlastnych 18 455 18394 sales of own products 18 455 18394
vyrobkov a sluzieb and services
zmena stavu vnutro- 744 -732 change in inventory of finished 744 -732
organiza¢nych zasob goods and work in progress
aktivacia 1094 2038 activation 1094 2038
trzby z predaja materidlu 217 250 sale of material 217 250
ostatné vynosy z hospodarskej 1985 1633 capitalization 1985 1633
cinnosti foreign exchange gains 128 61
kurzové zisky 128 61
spolu 25938 25 445 total 25938 25 445
Naklady 2018 2017 Costs 2018 2017
vitis. EUR vtis. EUR inKEUR  inKEUR
naklady vynaloZené na obstaranie 2674 2990 costs of merchandise sold 2674 2990
predavancho tovaru material usage 15602 15572
Verbn? spot[eba — 15602 15572 adjustments to inventory 45 -336
opravn}e plolozky k zasobam 45 -336 <taff costs 4453 3565
osobné naklady 4 453 3565 taxes and charges %0 30
dane a poplatky 40 30 depreciation of non-current 1753 1369
odpisy a opravné polozky 1753 1369 tangible and intangible assets
kDNM a ?HM - — carrying value of material sold 127 146
zostatkf)va cevna predarllehlo materialu 127 146 adjustments to receivables 80 231
opravné polozky k pohladavkam -80 231 other expenses 72 146
ostatné naklady na hospodarsku 72 146 from operating activities
armost — interest expense 169 195
naklad?ve droky 169 195 foreign exchange losses 109 487
kurzové straty 109 487 other expenses 81 92
ostatné ndklady na finan¢nu c¢innost 81 92 from financial activities
spolu 25044 24 487 total 25044 24 487
Hospodarske vysledky 2018 2017 Operating profit or loss 2018 2017
vtis. EUR  vtis. EUR iNnKEUR  inKEUR
Cisty obrat 21770 22193 net turnover 21770 22193
pridana hodnota 5287 5274 added value 5287 5274
vysledok hospodarenia 1124 1671 operating profit or loss 1124 1671
z hospoddrskej Cinnosti profit or loss 530 713
vysledok hospodarenia -230 -713 from financial activities
z finan¢nej Cinnosti profit or loss 894 958
vysledok hospodarenia ) 894 958 for the period before tax
za Uctovné obdobie pred zdanenim income tax 184 261
dan z prijmov 184 261
vysledok hospodarenia 710 697 profit or loss 710 697

za uctovné obdobie po zdaneni

for the period after tax
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Analyza v%bran)?ch
c

Analysis of selected

v 7 . . 0
financny financial indicators
)

ukazovatelov

Analyza likvidity 2018 2017 Liquidity analysis 2018 2017
pohotova likvidita I. stupfa 0,94 1,32 available liquidity of 1%t grade 0,94 1,32
beznd likvidita II. stupna 1,94 1,88 normal liquidity of 2" grade 1,94 1,88
celkova likvidita Ill. stupnia 2,45 2,31 total liquidity of 3 grade 2,45 2,31
Analyza aktivity 2018 2017 Activity analysis 2018 2017
kratkodobé pohladavky 4490 1898 current receivables 4490 1898
v tis. EUR in thousands of EUR

Cas inkasa KD* pohladavok 41 46 time for collection of current* 41 46
v dnoch receivables in days

KD* zavdzky z obchodného 2880 2225 current™ trade liabilities 2880 2225
styku v tis. EUR in thousands of EUR

splatnost KD* zavazkov 32 36 maturity of current* trade 32 36
z obchodného styku v drioch liabilities in days

Analyza rentability 2018 2017 Return analysis 2018 2017
rentabilita viastného kapitdlu ROE 3,38% 3,42% Return on equity (ROE) 3,38% 3,42%
rentabilita aktiv ROA 2,38% 2,43% Return on assets (ROA) 2,38% 2,43%
rentabilita trzieb 3,27% 3,14% Return on revenue 3,27% 3,14%
Analyza zadlZzenosti 2018 2017 Indebtedness analysis 2018 2017
koeficient samofinancovania 71% 71% self-funding index 71% 71%
celkovd zadlzenost 29% 29% total indebtedness 29% 29%
Cisty pracovny kapital 2018 2017 Net working capital 2018 2017
v tis. EUR in thousands of EUR

14903 13924 14903 13924

* kratkodobé * short-term
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Buduici vyvoj

Kazdorocnym cielom Mincovne Kremnica je vyroba pro-
duktov vysokej kvality, poskytovanie sluzieb na najvyssej
Urovni, a tym zabezpecenie konkurencieschopnosti nie-
len na domacom ale aj na zahrani¢nych trhoch. Pre rok
2019 ma Mincovia kontrahovanymi zakazkami pokrytu
vacsinu svojich kapacit vyroby obehovych minci, zdcast-
nime sa vsak aj dalsich tendrov, ktorych tspesné zvlad-
nutie moze viest k rychlejSiemu napredovaniu podniku.
S Uspesnostou v zahrani¢nych tendroch je spojené gaj
zvysovanie vyrobnej kapacity raziarne obehovych mindi,
ktord bude v roku 2019 dokoncena.

Medailérska vyroba sa za posledné roky stabilizovala
a je predpokladany vyvoj v podobnej hodnote. Podnik sa
bude snazit svojimi novymi technoldgiami vyvijat nové
produkty pre medailérsky trh. Snahou podniku je oslo-
vovat medailérskou vyrobou SirSie spektrum klientov.
Z tohto dovodu podnik analyzuje nové moznosti techno-
|6gii na zrychlenie vyroby razidiel, aby bol schopny rychlo
a kvalitne odpovedat na poZiadavky zdkaznikov.

Mincovia Kremnica, $.p., rokom 2018 zacala 5. rok vyroby
kontrolnych znamok pre alkohol a tabakové vyrobky dis-
tribuované na slovenskom trhu. Stéla kontrola vyrobnych
procesov a ich zefektiviiovanie bude hlavnou prioritou
v tlaciarni cenin. Podnik bude vyvijat marketingové a ob-
chodné aktivity na ziskanie zakaznikov v oblasti cenino-
vej tlace.

Future Development

Every year the main goal of Kremnica Mint is to produce
products of excellent quality, provide top quality servic-
es and so ensure the competitiveness of the Company
at home and abroad. In 2019, the Mint’s contracts cover
most of its capacity for circulation coin production. How-
ever, we will take part in other tenders and our success
in them can lead to a faster progress of the Company.
Successful foreign tenders are also associated with an
increase in the production capacity of the circulation coin
striking plant which will be completed in 2019.

Medal production has stabilized in recent years and its
development of similar value is anticipated. The Com-
pany will strive to develop new medal products using its
new technologies. The aim of the Company is to address
a wider range of customers with its medal products. The
Company therefore analyses new technological possibili-
ties to speed up the production of stamping dies so that
it is able to address the customer requirements quickly
and with quality.

In 2018, Kremnica Mint began its 5% year of production of
alcohol and tobacco excise stamps distributed on the Slo-
vak market. Continuous control of production processes
and their improved efficiency will be the main priority
for the excise stamp section. The Company will perform
marketing and business activities to acquire customers
for excise stamps.
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Momentdlna makroekonomickd situacia a analyzy vy-
sledkov sutazi a tendrov nasvedCuju zostrovaniu konku-
rencného boja nielen pri vyrobe obehovych minci, ale 3j
v medailérskej vyrobe. Dolezitou Ulohou a zaroven pred-
pokladom pre Uspesné napredovanie podniku v tomto
prostredi bude zachytdvanie trendov vo vyvoji novych
technologickych zariadeni, ich aplikacia do vyrobného
procesu a samotna optimalizacia vyrobného procesu.

V roku 2018 bol Dozornou radou schvéleny materidl
na opravu a obnovu budov v sprave Mincoviia Kremnica.
Na zaklade tohto schvaleného planu bude podnik vyvijat
aktivity tak, aby budovy, ktoré si kultdrnou pamiatkou
dostali novu strechu a obnovené fasady a ostatné bu-
dovy v sprave boli obnovené a vyuzivané podfa novych
trendov stavitelstva.

The current macroeconomic situation and analysis of
tender results indicate a stronger competition not only in
circulation coin production, but also in medal production.
An important task and a prerequisite for our successful
progress in such environment is to closely follow the
trends in development of new technologies, apply them
to our production process and optimize our production
process.

In 2018, the Supervisory Board approved the material
needed to repair and restore buildings administered by
Kremnica Mint. Following this approved plan, the Com-
pany will perform activities in order to provide new roofs
and restored facades for buildings which are cultural
monuments and to restore and use other administered
buildings according to new trends in construction engi-
neering



Foto / Photo: ???

Farbenie odznakov - druhd polovica 20.storocia
Colouring of badges - the second half of the 20 century

Farbenie minci technolégiou tampdnovej tlace v sucasnosti
Colouring of coins using the tampoprint technology at present
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Doplriujtice udaje

Na zéklade zdkona ¢. 111/1990 Zb. o Stdtnom podniku
v zneni neskorsich predpisov a na zaklade §20 zakona ¢.
4312002 Z.z. o Uctovnictve uvadzame nasledovné tdaje:

V roku 2018 neboli na ¢innost v oblasti vyskumu a vyvoja
vynalozené ziadne vydavky.

Po skonceni u¢tovného obdobia nenastali ziadne udalosti
osobitného vyznamu, ktoré by mali vplyv na zostavenu
Uctovnu zavierku podniku za rok 2018 a na vyro¢nu spra-
vu 2018.

Na zaklade novely ¢. 547/201 Z.z. zdkona ¢. 431/2002 Z.z.
o Uctovnictve, je Mincoviia Kremnica, $.p., za Uctovné ob-
dobie roku 2018 zahrnuta do Suhrnnej Uctovnej zavierky
verejnej spravy za rok 2018. Tuto suhrnnd Gctovnu za-
vierku verejnej spravy za rok 2018 zostavuje Ministerstvo
financii SR v informacnom systéme Jednotného Uctovnic-
tva statu.

Additional information

We provide the following information in accordance
with Act No. 111/1990 Coll. on State-run Corporations
as amended and in accordance with Section 20 of Act
No. 431/2002 Coll. on Accounting:

In 2018, no expenses were incurred in research and
development.

After the end of the accounting period there were no
significant events that could influence the 2018 Financial
Statements and 2018 Annual Report.

The Company has no foreign organisational unit.

Based on amendment No. 547/2011 Coll. to Act No.
431/2002 Coll. on Accounting, Kremnica Mint has been in-
cluded in the Statutory Accounts of Public Administration
for the year 2018. The 2018 Statutory Accounts of Public
Administration are prepared by the Ministry of Finance of
the Slovak Republic using the Unified State Accounting
information system.



Dodatok spravy
nezavislého auditora

Statutdrnemu organu &tatneho podniku a dozornej rade

(v zmysle § 27 odsek 6 zdkona ¢. 423/2015 Z.z. o Statu-
tarnom audite a o zmene a doplneni zdkona ¢. 431/2002
Z.z. 0 Uctovnictve v zneni neskorsich predpisov (dalej len
»Zakon o Statutdrnom audite®)

k vyrocnej sprave

I. Overili sme uctovnu zavierku statneho podniku
Mincoviia Kremnica, statny podnik, Stefanikovo nam.
25/24, 967 01 Kremnica, ICO: 00 010 448, (dalej len ,,Pod-
nik“) k 31. decembru 2018, uvedenu v prilozenej vyrocnej
sprave Podniku, ku ktorej sme dna 29. marca 2019 vydali
spravu nezdvislého auditora z auditu uctovnej zavierky
v nasledujicom zneni:

Nazor

Uskutocnili sme audit Uctovnej zavierky stitneho pod-
niku Mincoviia Kremnica, $tatny podnik, Stefanikovo
nam. 25/24, 967 01 Kremnica, ICO: 00 010 448, (dalej len
»Podnik"), ktord obsahuje stivahu k 31. decembru 2018,
vykaz ziskov a strét za rok kondiaci sa k uvedenému da-
tumu, a poznamky, ktoré obsahuji stihrn vyznamnych
Uctovnych zasad a Uctovnych metad.

Podla nasho nazoru, prilozena uctovna zavierka po-
skytuje pravdivy a verny obraz financnej situacie Pod-
niku k 31. decembru 2018 a vysledku jeho hospoda-
renia za rok konciaci sa k uvedenému datumu podla
zakona ¢. 431/2002 Z.z. o uctovnictve v zneni neskor-
Sich predpisov (dalej len ,,zakon o uctovnictve®).

Supplement to the
Independent Auditor’s
Report

To the Statutory Body and the Supervisory Board of the
state-run corporation

Concerning the Annual Report

Issued under Section 27 (6) of Act No. 423/2015 Coll. on
statutory audits and on amendments to Act No. 431/2002
Coll. on accounting as amended (hereinafter “Statutory
Audits Act”)

I. We reviewed the Financial Statements of the state-run
corporation Kremnica Mint, having its registered seat at
Stefanikovo nam. 25/24, 967 01 Kremnica, Company ID:
00 010 448, (hereinafter “Company”) as of December
31, 2018, as disclosed in the Company’s Annual Report,
and we issued our Independent Auditor’s Report on the
Financial Statements on March 29, 2019 which reads as
follows:

Opinion

We have audited the Financial Statements of the state-
run corporation Kremnica Mint having its registered seat
at Stefanikovo nam. 25/24, 967 01 Kremnica, Company
ID: 00 010 448, (hereinafter “Company”), comprising the
Balance Sheet as of December 31,2018 and the Profit and
Loss Statement for the year then ended and the Notes
containing a summary of important accounting policies
and methods.

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Company
as at December 31, 2018 and the results of the Com-
pany’s operations for the year then ended in accor-
dance with Act No. 431/2002 Coll. on accounting, as
amended (hereinafter “Accounting Act”).
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Zaklad pre nazor

Audit sme vykonali podla medzindrodnych auditorskych
Standardov (International Standards on Auditing, ISA).
Nasa zodpovednost podla tychto Standardov je uvedena
v odseku Zodpovednost auditora za audit Uctovnej za-
vierky. Od Podniku sme nezavisli podfa ustanoveni zako-
na €. 423/2015 o Statutarnom audite a 0 zmene a doplnenf
zakona ¢. 431/2002 Z. z. o Uctovnictve v zneni neskorsich
predpisov (dalej len ,,zakon o Statutarnom audite®) tyka-
jucich sa etiky, vratane Etického kdédexu auditora, rele-
vantnych pre nas audit U¢tovnej zavierky a splnili sme aj
ostatné poziadavky tychto ustanoveni tykajucich sa eti-
ky. Sme presvedceni, ze auditorské dokazy, ktoré sme zis-
kali, poskytuju dostatocny a vhodny zaklad pre nas nazor.

Zodpovednost statutarneho organu za uctovnu
zavierku

Statutdrny orgén je zodpovedny za zostavenie tejto G-
tovnej zdvierky tak, aby poskytovala pravdivy a verny
obraz podla zdkona o Uctovnictve a za tie interné kon-
troly, ktoré povazuje za potrebné na zostavenie Uctovnej
zdvierky, ktord neobsahuje vyznamné nespravnosti, ¢i uz
v désledku podvodu alebo chyby.

Pri zostavovani Uctovnej zavierky je Statutdrny orgédn
zodpovedny za zhodnotenie schopnosti Podniku nepre-
trzite pokracovat vo svojej ¢innosti, za opisanie skutoc-
nosti tykajucich sa nepretrzitého pokracovania v ¢innosti,
ak je to potrebné, a za pouzitie predpokladu nepretrzi-
tého pokracovania v Cinnosti v Uctovnictve, ibaze by mal
v umysle Podnik zlikvidovat alebo ukoncit jeho Cinnost,
alebo by nemal inti realisticki moznost nez tak urobit.

Zodpovednost auditora za audit i¢tovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie,
¢i UCtovna zavierka ako celok neobsahuje vyznamné
nespravnosti, ¢ uz v doésledku podvodu alebo chyby,
a vydat spravu auditora, vratane nazoru. Primerané uis-
tenie je uistenie vysokého stupnia, ale nie je zarukou toho,
ze audit vykonany podla medzinarodnych auditorskych
Standardov vzdy odhali vyznamné nespravnosti, ak také
existuju. Nespravnosti mézu vzniknut v dosledku podvo-
du alebo chyby a za vyznamné sa povazuju vtedy, ak by
sa dalo odovodnene ocakdvat, ze jednotlivo alebo v su-
hrne by mohli ovplyvnit ekonomické rozhodnutia pouzi-
vatelov, uskutocnené na zéklade tejto Uctovnej zavierky.

Basis for the opinion

We performed the audit in accordance with the Inter-
national Standards on Auditing (ISA). Our responsibility
under those Standards is specified in the “Auditor’s re-
sponsibility” section. We are independent of the Com-
pany within the meaning of the provisions of Act No.
423/2015 on statutory audits and on amendments to Act
No. 431/2002 Coll. on accounting, as amended (herein-
after “Statutory Audits Act”), concerning ethics, includ-
ing the Auditor’s Code of Ethics, that are relevant to our
audit of the Financial Statements, and we also complied
with all other requirements of those provisions concern-
ing ethical conduct. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Statutory body’s responsibility for the Financial
Statements

The statutory body is responsible for the preparation of
financial statements that give a true and fair view in ac-
cordance with the Accounting Act and for such internal
controls as the statutory body deems necessary for the
preparation of financial statements that are free from
material misstatements, whether due to fraud or error.

When preparing financial statements, the statutory body
is responsible for assessing the Company’s ability to con-
tinue as a going concern and for describing any matters
relevant to the continuation as a going concern, where
appropriate, and for the use of the going concern basis of
accounting, unless the statutory body intends to either
liquidate the Company or to cease its operations or has
no realistic alternative but to do so.

Auditor’s responsibility for the audit of the Financial
Statements

Our responsibility is to obtain reasonable assurance that
the financial statements as a whole are free from any
material misstatements, whether due to fraud or error,
and to issue the Auditor’s Report, including the opinion.
Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance
with the International Auditing Standards will always
detect a material misstatement when it exists. Misstate-
ments can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence economic decisions
of users taken on the basis of the financial statements.



V ramdi auditu uskuto¢neného podla medzinarodnych
auditorskych standardov, pocas celého auditu uplatriuje-
me odborny tsudok a zachovdvame profesionalny skep-
ticizmus. Okrem toho:

- Identifikujeme a posudzujeme rizika vyznamnej ne-
spravnosti Uctovnej zavierky, ¢i uz v dosledku podvodu
alebo chyby, navrhujeme a uskutocriujeme auditorské
postupy reagujuce na tieto rizika a ziskavame auditorské
dokazy, ktoré s dostatocné a vhodné na poskytnutie
zakladu pre nds nazor. Riziko neodhalenia vyznamnej ne-
spravnosti v dosledku podvodu je vyssie ako toto riziko
v dosledku chyby, pretoze podvod moze zahrnat tajnu
dohodu, falSovanie, umyselné vynechanie, nepravdivé
vyhlasenie alebo obidenie internej kontroly.

« Oboznamujeme sa s internymi kontrolami relevantny-
mi pre audit, aby sme mohli navrhnut auditorské postupy
vhodné za danych okolnosti, ale nie za tcelom vyjadrenia
nazoru na efektivnost internych kontrol Podniku.

« Hodnotime vhodnost pouzitych Uctovnych zasad
a uctovnych metdd a primeranost Uctovnych odhadov
a uvedenie s nimi stvisiacich informdcii, uskuto¢nené sta-
tutarnym organom.

« Robime zaver o tom, ¢i Statutarny organ vhodne v ti¢-
tovnictve pouziva predpoklad nepretrzitého pokracova-
nia v ¢innosti a na zaklade ziskanych auditorskych doka-
zov zaver o tom, ¢i existuje vyznamnd neistota v stvislosti
s udalostami alebo okolnostami, ktoré by mohli vyznam-
ne spochybnit schopnost Podniku nepretrzite pokracovat
v ¢innosti. Ak dospejeme k zaveru, ze vyznamna neistota
existuje, sme povinni upozornit v nasej sprave audito-
ra na suvisiace informacie uvedené v Uctovnej zavierke
alebo, ak st tieto informéacie nedostato¢né, modifikovat
nas nazor. Nase zavery vychadzaju z auditorskych doka-
zov ziskanych do ddtumu vydania nasej spravy auditora.
Buduce udalosti alebo okolnosti vSak mézu spdsobit, ze
Podnik prestane pokracovat v nepretrzitej Cinnosti.

« Hodnotime celkovu prezentdciu, Struktiru a obsah
Uctovnej zavierky vratane informdacii v nej uvedenych,
ako aj to, ¢ Uctovna zavierka zachytdva uskutocnené
transakcie a udalosti spésobom, ktory vedie k ich verné-
mu zobrazeniu.

As part of an audit in accordance with the International
Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the au-
dit. We also:

Identify and asses the risks of material misstatement
of the financial statements, whether due to fraud or er-
ror, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omis-
sions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal controls relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the pur-
pose of expressing an opinion on the effectiveness of the
Company’s internal controls.

« Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the statutory body.

Make conclusions regarding the appropriateness of
the statutory body’s use of the going concern basis of
accounting, and conclusions based on the audit evidence
obtained whether a material uncertainty exists related
to events or conditions that may cast a significant doubt
on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are
required to draw attention in the auditor’s report to the
relevant disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on audit evidence obtained by the
date of our Auditor’s Report. However, future events or
conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and con-
tent of the Financial Statements, including the disclo-
sures contained in the Financial Statements, and wheth-
er the Financial Statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

Mincovria
Kremnica
2018

68



Mincovria
Kremnica
2018

69

II. Sprdava k dalsim poziadavkdm zdko-
nov a inych prdavnych predpisov

Sprava k informaciam, ktoré sa uvadzaju vo vyrocnej
sprave - dodatok spravy nezavislého auditora

Statutarny orgdn je zodpovedny za informdcie uvedené
Vo vyrocnej sprave, zostavenej podla poziadaviek zako-
na o Uctovnictve. N&s vyssie uvedeny nazor na uctovnu
zavierku sa nevztahuje na iné informacie vo vyrocnej
sprave.

V suvislosti s auditom Uctovnej zavierky je nasou zodpo-
vednostou obozndmenie sa s informdciami uvedenymi
Vo vyrocnej sprave a postidenie, ¢i tieto informdacie nie su
vo vyznamnom nesulade s auditovanou tGctovnou zavier-
kou alebo nasimi poznatkami, ktoré sme ziskali pocas au-
ditu Uctovnej zavierky, alebo sa inak zdaju byt vyznamne
nespravne.

Posudili sme, ¢i vyrocna sprava Podniku obsahuje infor-
macie, ktorych uvedenie vyzaduje zakon o Uctovnictve.

Na zaklade prac vykonanych pocas auditu Uctovnej za-
vierky, podla ndsho nazoru:

« informacie uvedené vo vyrocnej sprave zostavenej
zarok 2018 st v stilade s Gictovnou zavierkou za dany rok,

« vyrocna sprava obsahuje informacie podla zakona
o Uctovnictve.

Okrem toho, na zdklade nasich poznatkov o Uctovnej jed-
notke a situdcii v nej, ktoré sme ziskali pocas auditu G¢-
tovnej zavierky, sme povinni uviest, ¢i sme zistili vyznam-
né nespravnosti vo vyrocnej sprave, ktord sme dostali po
datume vydania spravy z auditu Uctovnej zavierky. V tej-
to suvislosti neexistuju zistenia, ktoré by sme mali uviest.

Banska Bystrica, 15. maja 2019

Ing. Janka Gregorova
Banska Bystrica
Zodpovedny auditor
Licencia SKAU ¢. 72

EKONAUDIT s.r.o.

Kvetinova 16, Banska Bystrica
Licencia SKAU ¢. 22

O.R. Okresny sud Banska Bystrica
Oddiel Sro vl. ¢. 949/S

I1. Report on other legal and regulatory
requirements

Report concerning the disclosures in the Annual Report
- Supplement to the Independent Auditor’s Report

The statutory body is responsible for the disclosures in
the Annual Report prepared in accordance with the Ac-
counting Act. Our opinion concerning the Financial State-
ments does not apply to any other disclosures contained
in the Annual Report.

Our responsibility with regard to the audit of the Fi-
nancial Statements is to acquaint ourselves with the
disclosures in the Annual Report and to judge whether
those disclosures are not materially inconsistent with the
audited Financial Statements or our knowledge we ob-
tained during the audit of the Financial Statements, or do
not otherwise seem to be materially misstated.

We have judged whether or not the Company’s Annual
Report contains the mandatory disclosures required un-
der the Accounting Act.

Based on the works performed during the audit of the
Financial Statements, we are of the opinion that:

« Thedisclosures in the Annual Report for 2018 are con-
sistent with the Financial Statements for the same year,

« The Annual Report contains required disclosures in
accordance with the Accounting Act.

Further, our responsibility is to declare, based on our
knowledge of the accounting entity and its situation
as obtained during the audit of Financial Statements,
whether we detected any material misstatements of the
Annual Report, which we received after the date of the
Auditor’s Report on the Financial Statements. We have
no findings to declare in this regard.

Banskd Bystrica, May 15, 2019

Ing. Janka Gregorova
Banska Bystrica
Responsible Auditor
SKAU Licence No. 72

EKONAUDIT s.r.o.

Kvetinova 16, Banska Bystrica

SKAU Licence No. 22

Business Register of Banska Bystrica District Court
Section Sro, File No. 949/S



Kontakty

Vlyro€nd sprava Mincovne Kremnica, statny podnik, vy-
chadza raz rocne. Je urcend zakladatelovi, obchodnym
partnerom, analytikom, bankdm a zamestnancom podni-
ku. Vyrocnd sprava za rok 2018 bola vydand v maji 2019
a je dostupnd na sekretariate riaditela podniku.

Adresa:

Mincovia Kremnica, Statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail:  mint@mint.sk
Telefén: +4214567878 00
Web: www.mint.sk

Vydava: Mincovina Kremnica, statny podnik

VSetky prava su vyhradené, kopirovanie, distribtcia, pre-
klad a iné pouZitie dokumentu na akékolvek tcely je moz-
né len s pisomnym suhlasom vydavatela.

Contacts

The Annual Report of Kremnica Mint, state-run corpo-
ration is being published annually. It is intended for the
founder, business partners, analysts, banks and employ-
ees. The 2018 Annual report was published in May 2019
and is available from the secretariat of the CEO.

Address:

Mincovna Kremnica, statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail: mint@mint.sk
Phone: +4214567878 00
Web: www.mint.sk

Published by: Kremnica Mint, state-run corporation

All rights reserved. Copying, distribution, translation and
other uses of this document for any purpose whatso-
ever is permitted only with the written consent of the
publisher.









