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Otvorenie novej
podnikovej predajne
v Banskej Stiavnici

Myslienka otvorenia v poradi druhej
podnikovej predajne Mincovne vznikla uz
ddvnejsie na zdklade pozitivnych skise-
nosti s predajriou MINC-ART v Kremnici.

Opening of new

factory store

in Banska Stiavnica

The idea to open the Mint’s second fac-
tory store was born some time ago out of
positive experience with the MINC-ART
store in Kremnica.

Zaujem navstevnikov o expoziciu, a tiez o nase vyrobky je
z roka na rok vyssi. Turisti maju stéle vacsi zaujem o ne-
typické suveniry, akymi st napriklad magnetky alebo pri-
vesky na kltce vyrobené v Mincovni Kremnica. V Kremni-
ci je tento dopyt pokryty ponukou podnikovej predajne
MINC-ART. Zacali sme teda zvazovat rozsirenie predaja
do dalSich miest. Uvazovali sme, ktoré z miest Sloven-
ska je pre otvorenie nasej dalSej predajne najvhodnejsie.
Vybrali sme Banskd Stiavnicu. Jednym z dévodov bola aj
historicka spojitost s Kremnicou a jej mincovriou.

Budova predajne Mincovne Kremnica - MINC-ART
The building of the Kremnica Mint factory store - MINC-ART

Every year, visitors show a growing interest in the exhi-
bition and our products. Tourists have become increas-
ingly interested in atypical souvenirs, such as magnets or
keychains made by Kremnica Mint. In Kremnica, this de-
mand is met by products offered in the MINC-ART store.
And so, we started thinking about expanding to other cit-
ies. We debated which of the Slovak cities would be the
most appropriate for our next store and we chose Banska
Stiavnica. One of the reasons was the fact that it is histori-
cally linked to Kremnica and its mint.




Z novej predajne v Banskej Stiavnici
From new store in Banska Stiavnica
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Vztahy Kremnice a jej mincovne s Banskou Stiavnicou
siahaju do davnej minulosti. Uz v druhej polovici 14. sto-
roCia boli obe mesta stcastou zvdzu stredoslovenskych
banskych miest, pricom Kremnica bola dokonca hlavnym
mestom tohto spolocenstva. Od konca 16. storodia riadili
stredoslovenské banictvo a mincovnictvo hlavni komor-
ski grofi, ktorych do tejto funkcie menoval panovnik. Sid-
lom hlavného komorského gréfa v 17. a 18. storoci bola
Banska Stiavnica, no v niektorych pripadoch nim bola
docasne aj Kremnica.

Kremnicu s Banskou Stiavnicou spéjalo predovietkym ich
spolo¢né hospodarske zameranie na banictvo, hutnictvo
a Upravnictvo. Spracovanie vytazenych drahych kovov
prebiehalo vo viacerych fazach, pricom findlnou fazou
bola razba zlatych a striebornych minci. V archive krem-
nickej mincovne sa nachadzaju zaznamy o spracovavani
zlata a striebra od roku 1630. Dozvedame sa tak, Ze v ro-
koch 1630 - 1708 bolo len z obvodu Stiavnickej komory
odvedené na zmincovanie striebro o véhe vyse 990 177
kg a v rokoch 1731-1880 vyse 14 701 kg zlata.
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The connection of Kremnica, its mint and Banska
Stiavnica dates back to the times long past. In the second
half of the 14t century, both towns were members of the
Union of Central Slovak Mining Towns which was headed
by Kremnica. From the end of the 16t century, the Central
Slovak mining and minting industry was administered by
chief chamber counts who were appointed by the mon-
arch. Banska Stiavnica was the seat of the chief chamber
count in the 17" and 18t centuries with Kremnica acting
as a temporary seat in some particular cases.

Kremnica and Banské Stiavnica shared a common eco-
nomic focus on mining, metallurgy and mineral process-
ing. Precious metals were processed in several stages.
The minting of gold and silver coins was the final stage
of this process. The archive of the Kremnica mint con-
tains records on gold and silver processing since 1630.
The records show us that more than 990,177 kg of silver
in 1630 - 1708 and more than 14,701 kg of gold in 1731 -
1880 were delivered for minting from the district of the
Banska Stiavnica Chamber.
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Prevddzkovd kniha mincovne z roku 1630 (Archiv Mincovne Kremnica, $. p.)
The operations record book from 1630 (Archive of Mincovria Kremnica)
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V procese findlneho spracovania drahych kovov bol velmi
dolezity prave proces odlucovania, teda oddelovania zlata
od striebra, pretoze drahé kovy boli zhutnené najcastej-
sie vo forme zliatiny zlatostriebra - elektrénu. V Kremnici
sa dielfia na zrydzovanie drahych kovov nachadzala uz
od najstarsich ¢ias. Drahé kovy z obvodu Banskej Stiavni-
ce boli od 16. storocia az do prvej tretiny 18. storodia zry-
dzované vo vlastnej li¢obni. Niekedy v rokoch 1735 - 1736
vsak rozhodol Hlavny komorskogréfsky Urad o presune
banskostiavnickej li¢obne do Kremnice. Nova lticobna pri
kremnickej mincovni spracovédvala drahé kovy z Banskej
Stiavnice a dalsich banskych lokalit z celého Uhorska, ale
drahé kovy rafinovala aj pre mincovne vo Viedni a v Prahe.

Drahé kovy z Banskej Stiavnice boli dodavané kremnic-
kej mincovni v pravidelnych tyzdennych intervaloch.
Transport cenného ndkladu - truhlice s drahymi kovmi ¢i
mincami strazili tzv. strieborni jazdci. V 18. storodi to boli
Styria jazdci, ktorym velil hlavny strieborny jazdec ako
dostojnik. Ich dlohou bolo chranit transporty pred ne-
priatelmi, zbojnikmi a lupi¢mi ¢i pred inymi nebezpecen-
stvami. Pre tuto zodpovednu tlohu boli vyborne vyzbro-
jeni. Prichadzajuce vozy s truhlicami nalozenymi drahymi
kovmi ¢i odchddzajlice s vyrazenymi mincami prechadzali
cez branu mincovne v miestach, kde sa dnes nachadza
vstup do podnikovej predajne MINC-ART.

Pri brane sa okrem straznice s hajddchmi nachadzala aj
uctdren s registratdrou, kde boli evidované vsetky drahé
kovy a mince. Po prejazde cez branu presiel voz do ko-
morského dvora (dnesnda prevadzka medailovne), ktory
obklopovali raziarne zlata a striebra a dalsie pomocné
dielne. Kone s vozom boli ustajnené na zadnom dvore
pri mestskej Hornej bréne v priestoroch dnesnej tlaciarne
cenin a prevadzky drahych kovov.

Kremnickd Mincovria v roku._-1'-8l50'_ 3
Kremnica Mintin 1850

The process of separating gold from silver was a very impor-
tant step in the final processing of precious metals, because
they mostly existed in the form of electrum (alloy of gold and
silver). The precious metal refining workshop has been locat-
ed in Kremnica since the distant past. Precious metals from
the district of Banska Stiavnica were refined in the town s
own refining workshop from the 16% century until the first
third of the 18" century. However, sometime between 1735
and 1736, the Office of the Chief Chamber Count decided to
move the refining workshop from Banskd Stiavnica to Krem-
nica. The new refining workshop in Kremnica processed pre-
cious metals from Banskd Stiavnica and other mining sites
located in the Kingdom of Hungary, yet it also refined pre-
cious metals for the mints in Vienna and Prague.

Precious metals from Banskd Stiavnica were regularly de-
livered to the Kremnica mint every week. The so-called
“silver riders” guarded the valuable cargo - chests with
precious metals or coins - during transportation. In the 18t
century, there were four riders commanded by an officer
- the chief silver rider. Their role was to protect the trans-
ports against enemies, bandits, robbers or other types of
danger. They were very well armed in order to perform
this important task. Carriages coming in with chests full
of precious metals and leaving with minted coins used to
pass through the mint’s gate which was located at the
place where the entrance to the MINC-ART store is today.

At the gate, there was a guardhouse with Hungarian
mercenary soldiers (the Hajdus) and also an accounting
office with a registry where all precious metals and coins
were registered. After passing through the gate, the car-
riage proceeded to the chamber courtyard (today’s Medal
making facility) surrounded by plants for striking gold
and silver and other ancillary workshops. The carriage
and the horses were housed in the backyard at the town
Upper Gate, the place where the stamp print house and
the precious metal plant are situated today.
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Banska Stiavnica je zndma nielen svojou starobylou his-
tériou strieborného banickeho mesta, ale tieZ svojim ces-
tovnym ruchom a mnozstvom turistov. Preto vyborne za-
padla do nasej koncepcie a rozhodli sme sa otvorit dalsiu
predajiiu prave tam. Aby si fudia mohli zakdpit , striebor-
ny suvenir v striebornom meste®. Pripravy na otvorenie
predajne prebiehali od zaciatku roka 2019. Predajia bola
otvorenad v auguste 2019.

Predaj suvenirov a vyrobkov zaujimavych pre turistov
je najma zdlezitostou letnej sezény, kedy sa v meste
nachddza najviac navstevnikov. Najviac preddvanym
produktom v predajni boli v roku 2019 podla ocakévania
magnetky. Medzi najviac preddvané vyrobky dalej patria
etény a medaily s tematikou Banskej Stiavnice, rozne
druhy odznakov a priveskov. Okrem produktov viazanych
tematicky na mesto Banska Stiavnica sme v zimnom ob-
dobi zaznamenali zaujem aj o produkty s vianocnou te-
matikou. Najzaujimavejsie pre zakaznikov boli viano¢né
medaily, ale tiez vianocné gule. Zakaznikmi predajne st
v prvom rade turisti a ndvstevnici mesta, menej zberate-
lia. Tomuto faktu sme prisp6sobili aj pontikany sortiment.
No aj v Banskej Stiavnici si nasli svojich zakaznikov zbera-
telské mince a sady minci.

V priestoroch predajne sa tiez nachddza mensia expo-
zicia venovanad historii kremnickej mincovne a banictva
v Kremnici, ale aj v Banskej Stiavnici. Navétevnici mézu
vidiet stroje pouzivané pri vyrobe v mincovni, ako aj nase
vyrobky. Ako novinku v roku 2020 pripravujeme v pre-
dajni v Banskej Stiavnici moznost vlastnoru¢nej razby
na balanciéri umiestnenom v predajni. Aj tymto sposo-
bom chceme spojit moznost expozicie nasich vyrobkov
a minciarskej techniky s priamym ndkupom v predajni.

Interiér podnikovej predajne v Banskej Stiavnici
Interior of the factory store in Banskd Stiavnica

Banska Stiavnica is known not only for its ancient history
as a silver mining town, but also for the tourism industry
and a great number of tourists. As this matched our con-
cept perfectly, we decided to open our new store here so
that people can buy “a silver souvenir in the silver town”.
Preparations started at the beginning of 2019 and the
store was opened in August 2019.

The sale of souvenirs and products attractive to tourists
is mostly associated with the summer season when the
town is flooded with visitors. As expected, magnets were
the best-selling product of the store in 2019. Other most
sold products include tokens and medals with motifs re-
lated to Banska Stiavnica and various badges and pen-
dants. In addition to products related to Banska Stiavnica,
we noticed a great demand for products with Christmas
motifs in the winter time. Our clients found Christmas
medals and Christmas ornaments to be the most appeal-
ing. Customers of the store are mostly tourists and visi-
tors to the town, sometimes collectors. We adjusted the
range of offered goods bearing this fact in mind. Howev-
er, there were also customers who bought collector coins
and coin sets in Banska Stiavnica.

The store also houses a small exhibition dedicated to the
history of the Kremnica mint and the mining industry in
Kremnica and Banska Stiavnica. Visitors can see machines
used in the mint’s production as well as our products.
We are preparing something new for our customers in
Banska Stiavnica. In 2020, they will have the opportunity
to try and use the Balancier machine that is situated in
the store. In this way, we would like to link the exhibition
of our products and coin-making technology with direct
purchase in the store.
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Prihovor riaditela

podniku

Viazeny zakladatel, vazent klienti,
obchodni partneri a priatelia Mincovne,

Hned v Uvode by som sa chcel podakovat ndsmu zria-
dovatelovi a dozornej rade za ich vysoku podporu, ktort
nam poskytli v roku 2019 tak ako v predchdadzajlcich ro-
koch. Dakujem nagim zakaznikom a obchodnym partne-
rom za prejavenu déveru a svojim spolupracovnikom za
ich vysoké nasadenie pri tlohach, ktoré v roku 2019 plnili.

Rok 2019 bol dobrym rokom pre nas podnik Mincoviu
Kremnica. Za kladnymi hospodarskymi vysledkami sto-
ja najma vysledky nasej Ucasti v zahrani¢nych tendroch
na obehové mince, trzby z podnikovej predajne a e-shopu
a polygraficka vyroba. V roku 2019 sme Uspesne otvorili
aj novti podnikovti predajiiu v Banskej Stiavnici.

Otvorenim predajne v Banskej Stiavnici sme sa viac pri-
blizili aj nezberatelskej verejnosti. Predajiu sme pripra-
vili tak, aby navstevnici ziskali aj prehlad o nasej vyrobe
a o historii spojitosti tazby striebra v Banskej Stiavnici
a jeho ndslednej razbe u nds v mincovni v Kremnici.
Dlhodobo sa ndm dari zvySovat aj podiel predanych
vyrobkov cez nds e-shop, kde svojim klientom vieme
ponuknut kvalitné vyrobky vyrobené v nasom podniku.

Z pohladu vyroby obehovych minci sa ndm v roku 2019
podarilo vyexpedovat viac ako 975 mil. ks obehovych
minci pre zahrani¢né centralne banky a domacu Narodnu
banku Slovenska, ¢o je najvacsi objem vyexpedovanych
minci za poslednych 10 rokov. V zahrani¢nych tendroch
sme ziskali aj nové zakazky, ktoré sme zacali napltiat na
konci roku 2019 a budeme v nich pokracovat v roku 2020.

Address of the CEO

Dear founder, dear clients, business
partners and friends of Kremnica Mint,

First of all, | would like to thank our Founder and the
Supervisory Board for the strong support they gave
us in 2019, as well as in previous years. | also thank our
customers and business partners for their trust and my
colleagues for their efforts in carrying out their duties in
2019.

2019 was a good year for Kremnica Mint. The positive
economic results are attributable, in particular, to our
success in international tenders for circulation coins, rev-
enues from the factory store and e-shop, and printing
production. We also successfully opened a new factory
store in Banska Stiavnica in 2019.

Our new store in Banska Stiavnica has brought us closer
to the non-collector public. We designed the store so
that the visitors get an overview of our production and
the history of silver mining in Banska Stiavnica and its
subsequent minting at our Mint in Kremnica. We have
long been successful at increasing the share of products
sold through our e-shop where we offer our customers
quality products produced in our Company.

In 2019, we managed to deliver more than 975 million cir-
culation coins to foreign central banks and the National
Bank of Slovakia. This number represents the largest
amount of delivered coins over the last ten years. We
also won new contracts in international tenders. We
started to perform the contracts at the end of 2019 and
we will continue in 2020.
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Aj z pohladu investicii bol rok 2019 pre nds vynimocny.
Investovali sme viac ako 2 mil. EUR do obnovy budov
a novych technoldgii, ktoré nam pomozu zefektivnit
vyrobu.

Rok 2020 nas vsetkych postavil pred velké vyzvy. Da sa
ocakavat, Ze sa zmeni svetovy obchod aj Struktira eko-
nomiky. Tieto vyzvy neprinest len problémy, ale aj prile-
Zitosti pre stabilné a flexibilné podniky, ktoré dokazu svo-
je fungovanie prisposobit novym podmienkam. Nasim
cieflom je uzatvarat ho opat ako Uspesny.

With regard to investments, 2019 was an exceptional
year for us. We invested more than EUR 2 million in the
renovation of buildings and new technologies that will
help us make our production more effective.

We are about to face great challenges in 2020. It can be
expected that both world trade and the structure of the
economy will change. However, these challenges will not
only pose problems, but also bring opportunities for sta-
ble and flexible companies that can adapt themselves to
new conditions. Our aim is to make this year successful.

Kl

Ing. Vlastimil Kalinec

riaditel podniku
Mincovna Kremnica, Statny podnik

Ing. Vlastimil Kalinec

Chief Executive Officer
Mincovna Kremnica, state-run corporation
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Profil podniku

Company Profile

Obchodné meno:  Mincovna Kremnica, statny podnik

Business name: Mincovna Kremnica, statny podnik

Sidlo: Stefanikovo namestie 25/24, Registered seat:  Stefanikovo ndmestie 25/24,
967 01 Kremnica 967 01 Kremnica
1I¢o: 00 010 448 Corporate ID: 00 010 448
Datum zaloZenia: 27.061988 Established on: June 27,1988
Den zapisu: 01.07.1988 Registered on: July 1,1988
Pravna forma: statny podnik Legal form: State-run corporation
Kmeniové imanie: 16 000 000 EUR (od 22.8.2019) Registered EUR 16,000,000
equity capital: (since August 22, 2019)

Predmet ¢innosti:

obchodna ¢innost v rozsahu volnej Zivnosti

automatizované spracovanie udajov

kovoobrabanie

zamocnictvo

vyroba nastrojov

brisenie a lestenie kovov s vynimkou brisenia noznic
a jednoduchych nastrojov

galvanizacia kovov

smaltovanie

stavba strojov s mechanickym pohonom

podnikanie v oblasti nakladania s odpadmi

cestnd nakladna doprava

neverejna cestna osobna doprava

Scope of business:

business operations in the scope of free trade

automated data processing

metalworking

locksmithing

manufacture of tools

grinding and polishing of metals except scissors and
simple tool sharpening

galvanization of metals

enamelling

construction of mechanically driven machines

waste management

road freight transport

non-public passenger road transport

verejna cestnd hromadnd osobnd nepravidelnd doprava

irregular public passenger road transport

zlievanie zeleznych a nezeleznych obycajnych kovov

zlatnictvo, striebornictvo, klenotnictvo a kovotepectvo

spracovanie kamena

reklamna cinnost

prevadzkovanie vlastnej ochrany - strazna sluzba -

§ 3 pism. a/ body 3, 4, 5, 8 a9 zakona ¢. 379/97 Z.z.

o prevadzkovani sikromnych bezpecnostnych sluzieb
a podobnych ¢innosti

nakup a predaj vypoctovej techniky

zlievanie drahych kovov (zhotovovanie legur - zliatin,
rafinacie drahych kovov a vyroby polotovarov z drahych
kovov)

polygraficka vyroba, sadzba a konecna Uprava tlacovin

founding of ferrous and non-ferrous non-precious metals

goldsmithery, silversmithery, jewellery making and
ironmongery

stonemasonry

advertising

operation of own security service in accordance with
Section 3, paragraph a/, clauses 3, 4, 5, 8 and 9 of Act
No. 379/97 Coll. on Operation of Private Security Services
and Similar Activities

purchase and sale of computers and accessories

founding of precious metals (production of alloys, refi-
ning of precious metals and production of semi-finished
products out of precious metals)

printing production, typography and finalization of print
media
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Zakladacia listina,
zriadovatel a majetkové
podiely

Mincoviia Kremnica, Statny podnik (dalej len podnik),
bola zriadeny zakladacou listinou Federdineho minister-
stva hutnictva, strojarstva a elektrotechniky ¢. 22/1988
zo dna 27. 6.1988. Dohodou medzi MH SR a MF SR pod-
[a § 3 zdkona SNR ¢. 453/92 Zb., v sulade s ustanovenim
§ 4 zakona €. 111/1990 Zb. bola k 31.12. 1996 uskutocnena
zmena v osobe zakladatela podniku.

Do obchodného registra siidu Banskd Bystrica bol podnik
zapisany k 1.7.1988, v oddiele Ps, vlozka ¢. 3/S.

Mincovina bola poévodne zalozena ako krélovska vysad-
nou listinou krala Karola Rdéberta z Anjou 17. novembra
1328.

100% vlastnikom podniku je Ministerstvo financii SR,
Stefanovicova 5, Bratislava.

Foundation Deed,
Founder and Property
Participation

Kremnica Mint, state-run corporation (hereinafter
“Company”) was founded by the Foundation Deed No.
22/1988 issued by the Federal Ministry of Metallurgy,
Mechanical Engineering and Electrical Engineering on
June 27, 1988. By agreement of the Ministry of Economy
of the SR and the Ministry of Finance of the SR pursu-
ant to Section 3 of Act of the Slovak National Council No.
453/92 Coll. and in accordance with Section 4 of Act No.
111/1990 Coll., the Company founder changed on Decem-
ber 31,1996.

The Company was registered in the Business Register of
the Banskd Bystrica District Court on July 1, 1988, in sec-
tion PS, file No. 3/S.

The Mint was originally founded as a royal mint by a royal
charter of Charles Robert of Anjou on November 17, 1328.

The sole proprietor of the Company is the Ministry of Fi-
nance of the SR, Stefanovicova 5, Bratislava.
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Organy a organizacnd
Struktura podniku

Dozornd rada - dozorny a kontrolny
orgdn podniku, 7 clenov:

Bodies and organiza-
tional structure
of the Company

Supervisory board - the supervisory
and monitoring body of the Company,
7 members:

Predseda: Ing. Jozef Zatko

Chairman: Ing. Jozef Zatko

Clenovia: prof. Ing. Pavol Ochotnicky, CSc.

Members:  prof. Ing. Pavol Ochotnicky, CSc.

PaedDr. Juraj Druzbacky

PaedDr. Juraj Druzbacky

Ing. Rudolf Kastan, PhD

Ing. Rudolf Kastan, PhD

Dusan Privalinec

Dusan Privalinec

Ing. Martina Bilikova

Ing. Martina Bilikova

Slavomir Hriza

Slavomir Hruza

Statutdrnym orgdnom podniku

Statutory body of the Company

je riaditel podniku Ing. Vlastimil Kalinec

is the Company CEO Ing. Vlastimil Kalinec

Dalsimi statutdrnymi zdstupcami
podniku v poradi st:

Other statutory representatives
of the Company are:

. Statutdrny zastupca: Ing. Lubos Kupec

|. statutory representative: Ing. Llubos Kupec

Il. statutarny zastupca: Mgr. AlZzbeta Schmidtova

Il. statutory representative:  Mgr. Alzbeta Schmidtova

Vykonny manazment podniku:

Riaditel podniku: Ing. Vlastimil Kalinec

Obchodny ndmestnik: Ing. Lubos Kupec

Finan¢na ndmestnicka: Mgr. Alzbeta Schmidtova

Namestnik persondlny aIT:  Ing. Roman Podhradsky

Vyrobny namestnik: Ing. Miroslav Hlavac

Technicky ndmestnik: Ing. Rudolf Kastan, PhD

Ndmestnicka riadenia kvality: Ing. Dana Tenkelova

Company executive management:

Chief Executive Officer: Ing. Vlastimil Kalinec

Business Manager: Ing. Lubos Kupec

Financial Manager: Mgr. Alzbeta Schmidtova

HR and IT Manager: Ing. Roman Podhradsky

Production Manager: Ing. Miroslav Hlavac

Technical Manager: Ing. Rudolf Kastan, PhD

Quality Manager: Ing. Dana Tenkelova
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Z novej predajne v Banskej Stiavnici
From new store in Banskd Stiavnica
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Poslanie, vizia
a ciele

Vizia

Mission, vision
and goals

Vision

Viziou Mincovne Kremnica, $.p., je byt v celosvetovom
meradle vnimana ako moderny a Spickovy podnik, ktoré-
ho meno vyvolava pocit odbornosti, dévery, spolahlivos-

ti a symbidzy medzi modernymi technoldgiami
a historickymi budovami.

Poslanie

The vision of the Kremnica Mint is to be perceived
worldwide as a modern and top-quality company whose
name evokes a sense of expertise, trust, reliability and
symbiosis between modern technologies and historical
buildings.

Mission

Zabezpecit spokojnost nasich externych zdkaznikov
a vSetkych zainteresovanych stran kvalitou dodavanych
produktov a poskytovanych sluzieb.

Zabezpecit dlhodobu prosperitu podniku.

Zabezpecit v maximalnej miere vhodné a stimulujice
pracovné zazemie pre zamestnancov podniku.

Strategické ciele

Ensure satisfaction of our external customers and all
involved parties through quality of our products and
services.

Ensure long-term prosperity of the Company.

To the maximum extent possible provide our employees
with a suitable and stimulating working environment.

Strategic goals

Pri optimalnej nakladovosti vysoka kvalita poskytova-
nych sluzieb a finalnych vyrobkov.

Vysoka uroven podnikatelskej kultury.
Sustavné zvySovanie hodnoty podnikového kapitalu.

Uroveri vyrobnej zékladne podniku porovnatelnd
so svetovou Spickou v predmete podnikania.

High quality of final products and services with
optimum costs.

High level of business culture.
Constant increase of the business capital value.

Production portfolio comparable with the world'’s
leading competitors.



Z novej predajne v Banskej Stiavnici
From new store in Banskd Stiavnica
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Vyrobné
a obchodné vysledky

V roku 2019 dodala Mincovia Kremnica, statny podnik
svojim odberatelom rekordny pocet minci - takmer 977
mil. kusov. Najvacsi podiel na trzbach mali tradicne zahra-
nicné obehové mince s podielom 63% na trzbach. Podiel
podnikovej predajne v Kremnici a Banskej Stiavnici spolu
je 13% na celkovych trzbach. Zberatelské mince z drahych
kovov a pamatné mince vyrabané pre Narodnu banku
Slovenska a nasledne aj predavané v podnikovej predajni
maju na celkovych trzbach podniku podiel 9%.

V roku 2014 poveril Mincovnu jej zriadovatel Ministerstvo
financii SR vyrobou kontrolnych zndmok na alkohol a ta-
bak. Tato produkcia sa uz stala sucastou vyroby podniku
a v roku 2019 sa podielala na trzbach piatimi percentami.

Medailérska vyroba predstavujica Siroky sortiment
tradi¢nych vyrobkov md 4%-ny podiel na trzbach.
Pre Narodnu banku Slovenska sme v roku 2019 opat
razili obehové mince a mince do stiiborov minci, podiel 3%.
Poskytnuté sluzby mali podiel 2% na trzbdch podniku.

Production and
Business Results

In 2019, Kremnica Mint supplied its clients with a record
number of almost 977 million coins. Traditionally, foreign
circulation coins accounted for the largest share in rev-
enues (63%). The factory stores in Kremnica and Banska
Stiavnica had a13% share of total revenues. Collector coins
made of precious metals and commemorative coins pro-
duced for the National Bank of Slovakia, and subsequently
sold in the factory store, had a 9% share of total revenues.

The Ministry of Finance of the Slovak Republic, as the
Mint s founder, delegated the production of alcohol and
tobacco excise stamps on the Mint in 2014. These prod-
ucts have become part of the Company ‘s production and
they accounted for 5% of revenues in 2019.

Medal production, with its wide range of traditional
products, had a 4% share of revenues. In 2019, we again
produced circulation coins and coins from coin sets for
the National Bank of Slovakia. Their share accounted
for 3%. The services we provided had a 2% share of the
Company 's revenues.

Graf: Podiel jednotlivych segmentov na trzbach
Mincovne Kremnica, S.p., v roku 2019
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Factory store 13 %

Zberatelské mince NBS ‘
0
Collector coins NBS 9%)
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Graph: Share of individual segments in revenues
of Kremnica Mint in 2019
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Obehové mince

Mincovna Kremnica dodala v roku 2019 pre svojich zakaz-
nikov viac ako 975 mil. kusov obehovych minci, ¢o predsta-
vuje 66%-ny podiel na celkovych trzbach podniku. Podnik
dodava obehové mince pre zahraniné centralne banky
a pre Narodnu banku Slovenska, pricom podiel zahranic-
nych a tuzemskych minci na objeme vyroby je 95 ku 5.

Circulation coins

In 2019, Kremnica Mint supplied its clients with more than
975 million circulation coins. They accounted for a 66%
share of the Company’s total revenues. The Company de-
livers circulation coins to foreign central banks and the Na-
tional Bank of Slovakia. The share of foreign and domestic
coins to the production volume is 95 to 5, respectively.

Zberatelské mince

Mincovia Kremnica vyrazila v 2019 podla emisného planu
Ndrodnej banky Slovenska strieborné zberatelské mince
v nominalnej hodnote 10 EUR, zlatd zberatelskd mincu
v nominalnej hodnote 100 EUR a pamatnu 2 EUR mincu.
Spolu bolo pre Narodnu banku Slovenska dodanych vyse
67 tis. kusov zberatelskych minci v beznej i PROOF kvalite
a jeden milién pamatnej 2 EUR mince, z ktorych Mincov-
na Cast spatne odkupila a predala svojim zakaznikom.

Collector coins

In 2019, Kremnica Mint produced silver collector coins in a
nominal value of EUR 10, a gold collector coin in a nominal
value of EUR 100 and a commemorative EUR 2 coin in
accordance with the issue plan of the National Bank of
Slovakia. In total, the National Bank of Slovakia was sup-
plied with more than 67 thousand collector coins both in
standard and PROOF quality and one million commemo-
rative EUR 2 coins, part of which was repurchased by the
Mint and sold to its customers.

Tabulka: Slovenské zberatelské mince z drahych kovov a pamatné mince vyrazené v roku 2019 v Mincovni Kremnica, S.p.

Nominalna Nazov zberatelskej mince Datum emisie NBS Pocet
hodnota kusov
2 EUR Milan Rastislav Stefanik - 100. vyrotie dmrtia 25. aprila 2019 1 000 000

10 EUR Milan Rastislav Stefanik - 100. vyrotie dmrtia

25. aprila 2019 13650

10 EUR Univerzita Komenského v Bratislave - 100. vyrocie vzniku 27.jana 2019 10 400
10 EUR Michal Bosdk - 150. vyrocie narodenia 10. oktébra 2019 9150
10 EUR Vymenovania Alexandra Rudnaya za ostrihomského arcibiskupa - 200. vyrocie 5. novembra 2019 9 600
100 EUR Velkomoravské knieza Mojmir 1. 18. novembra 2019 4100
10 EUR Slovenskeé narodné divadlo - 100. vyrocie zalozZenia 28. februara 2020 11 300
10 EUR Andrej Sladkovic - 100. vyrocie narodenia 18. méja 2020 9150

Table: Slovak collector coins made of precious metals and commemorative coins struck at Kremnica Mint in 2019

Nominal Name of the collector coin Date of issue of NBS ~ Number
value of coins
EUR 2 100t anniversary of the death of Milan Rastislav Stefanik April 25,2019 1,000,000
EUR 10 100t anniversary of the death of Milan Rastislav Stefanik April 25,2019 13,650
EUR 10 100t anniversary of the establishment of Comenius University in Bratislava June 27,2019 10,400
EUR 10 150t anniversary of the birth of Michal Bosak October 10, 2019 9,150
EUR 10 200t anniversary of the appointment of Alexander Rudnay as the Archbishop of Esztergom November 5, 2019 9,600
EUR 100 Mojmir |, ruler of Great Moravia November 18, 2019 4,100
EUR 10 100t anniversary of the establishment of the Slovak National Theatre February 28, 2020 11,300
EUR 10 100 anniversary of the birth of Andrej Sladkovic¢ May 18, 2020 9,150




Medaily z drahych kovov
Medals made of precious metals

Milan Rastislav Stefdnik:

Neznd revolicia 30. Vyrocie: :
30 anniversary of the Velvet revolution:

Viano¢nd medaila:
Christmas medal:
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Podnikovd predajria

Podnikova predajna sa nachddza v priestoroch histo-
rickej budovy Mincovne pochadzajuicej z roku 1430. Je
tu umiestnend expozicia mincovnictva, ktorou sa zacina
prehliadka Mincovne. Pocas nej mozu navstevnici vidiet
Sirokd Skalu mincovych produktov vyrabanych dnes aj
v minulosti a tiez historické stroje a zariadenia, z ktorych
mnohé su stdle funkéné. Pocas prehliadky navstevnici
nahliadnu aj do sucasnej raziarne obehovych minci, kde
je mozné vidiet moderné raziace stroje a razi¢ov priamo
pri prdci. Sucastou prehliadky je aj prevadzka, v ktorej sa
razia mince z drahych kovov. Navstevnici uvidia aj naj-
novsiu prevadzku Mincovne - tlaciaren kontrolnych zna-
mok na alkohol a tabak. V auguste 2019 podnik otvoril
dalsiu podnikovid predajiiu v Banskej Stiavnici. V roku
2019 navstivil expoziciu podniku v Kremnici rekordny po-
Cet skoro 19 tisic ndvstevnikov.

Podnikova predajna kazdy rok ponuka svojim zakazni-
kom Siroky sortiment produktov vlastnych vyrobkov
a tovaru. Oblibenymi su aj zberatelské mince z drahych
kovov a paméatné dvojeurové mince z emisného planu
Narodnej banky Slovenska.

Emisny plan Mincovne Kremnica tvoria tradi¢né vyrobky
podniku - série medaili, sibory minci, vyrobky s aktual-
nou tematikou, a pod.:

Factory store

The factory store is located on the premises of the his-
torical building of the Mint, originating from 1430. There
is a minting exposition here, which is the starting point
of the Mint tour. During the tour, visitors can see a wide
range of coins manufactured both today and in the past,
as well as historical machines and devices out of which
many are operational to this day. The tour also includes
a visit to the current circulation coin striking plant where
visitors can see modern striking machines and minters in
action. Moreover, visitors can see a striking plant, where
coins from precious metals are struck. Visitors can also
see the latest addition to the Mint operations - an alco-
hol and tobacco excise stamp print house. A new factory
store was opened in Banskd Stiavnica in August 2019. In
2019, the Company’s exhibition in Kremnica was visited
by a record number of almost 19,000 visitors in total.

Every year the factory store offers its customers a wide
range of its own products and goods. Collector coins
made of precious metals and commemorative EUR 2
coins from the issue plan of the National Bank of Slovakia
are also very popular.

The issue plan of the Mint includes traditional products
- series of medals, sets of coins, thematic products, etc.:

Milan Rastislav Stefanik - v roku 2019 uplynulo 100.
rokov od Umrtia jednej z najvacsich postav slovenskych
dejin. Mincovna Kremnica vydala pri tejto prilezitosti
pamatné vyrobky:

«  Zlatd paméatnd medaila Au 986/1000, 15,5 g, limitova-
na a ¢islovana emisia 50 kusov;

- Strieborna pamatna medaila Ag 999/1000, 20 g, limi-
tovana a ¢islovana emisia 300 kusov;

« Pamatna medaila mosadz, 15,4 g pozlateng;

« Zberatelska karta (coincard) s pamatnou dvojeurovou
mincou, balené v Specidlnej plastovej karticke, 4 000 ks;

« Rocnikovy subor slovenskych eurominci s pamatnou
dvojeurovou mincou, 3 000 kusov;

« Subor pamatnych medaili nezrealizované motivy
10 EUR zberatelskej mince z ndvrhov na sutaz pre Na-
rodnt banku Slovenska. Stbor obsahuje dve medaily
v drevenej kazete Ag 999/1000, 20 g, limitovana a ¢is-
lovand emisia 200 kusov.

Milan Rastislav Stefanik - in 2019, 100 years passed
since the death of one of the greatest figures of Slovak
history. On this occasion, Kremnica Mint issued the fol-
lowing commemorative products:

« Gold commemorative medal Au 986/1000, 15.5 g, lim-
ited and numbered edition of 50 pieces;

« Silver commemorative medal Ag 999/1000, 20 g, lim-
ited and numbered edition of 300 pieces;

«  Commemorative medal, brass, 15.4 g, gold-plated;

« Collector coincard with a commemorative EUR 2 coin,
packed in a special plastic card, 4,000 pieces;

« Annual set of Slovak euro coins with a commemora-
tive EUR 2 coin, 3,000 pieces;

« Set of commemorative medals - non-minted motifs
from the NBS competition for a collector EUR 10 coin
design. The set consists of two medals in a wooden
box, Ag 999/1000, 20 g, limited and numbered edition
of 200 pieces.




Kremnické toliare uhorskych panovnikov
Kremnica thalers of the Hungarian rulers

Maria Terezia 1751 ' Maria.Terez_ia 1_763._ : Marfa Terezia 1767 : Maria Terezia 1778

1751 Maria Theresa’ - 1763 Maria Theresa: - - 1767Maria Theresa - ---~1778 Maria Theresa

Repliky gra iciarov ]bz’efaj Ila Léopolda'-II : .
Replicas okareut,zers of Joseph 1l and Leopold 11

Jozef Il 1773 ]bzef 1782 Jozef 111788 Leopold I 1791

1773 Joseph IT 1782 Joseph Il 1788 Joseph 1T 1791 Leopold 11
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Investi¢né mince - od roku 2015 su v emisnom pla-
ne Mincovne Kremnica zaradené aj tzv. ,royalty" mince
z drahych kovov. Zlaté ,royalty* mince st v zmysle zakona
oslobodené od dane z pridanej hodnoty a stali sa vitanou
investi¢nou prilezitostou pre mnohych zékaznikov. Cena
mince sa odvija od ceny drahého kovu na LBMA burze.
Séria zlatych investi¢nych minci s ndzvom ,Fauna a flo-
ra na Slovensku* zachytava jedinecnych zastupcov z rise
zvierat a rastlin Uzemia Slovenska, ktoré si zobrazené
na averznej strane mince. Reverz mince patriaci vydava-
jucej autorite Niue zobrazuje nominal mince, portrét kra-
lovnej Alzbety Il. a rocnik razby. V roku 2019 boli vydané
dve Au mince:

« Nomindlna hodnota 250 Dollars: Au 999/1000 s moti-
vom ,Zubor lesny*, 1unca, limitovana emisia 200 kusov;

«Nomindlna hodnota 250 Dollars: Au 999/1000 s moti-
vom ,Kamzik vrchovsky tatransky®, vdha 1 unca, limi-
tovand emisia 200 kusov.

Nezrealizované motivy slovenskych zberatelskych
eurominci - subory obsahuju dve strieborné medaily
v drevenej kazete:

« 100 EUR korunovacia Ferdinanda Il. - 400. vyrocie,
Ag 999/1000, 6 g, pozldtené, limitovana a cislovana
emisia 200 kusov;

« 10 EUR Univerzita Komenského - 100. vyrocie vzniku,
Ag 999/1000, 20 g, limitovana a ¢islovana emisia 200
kusov.

Rocnikové subory slovenskych eurominci s rokom
razby 2019:

-« Majstrovstva sveta v ladovom hokeji 2019, 6 000 ks;

« Zavedenie eura v Slovenskej republike - 10. vyrocie,
700 kusov v drevenej kazete, 1400 kusov v plexi kazete;

«  Prirodné pamiatky UNESCO na Slovensku - Karpatské
bukové pralesy, 2 000 kusov;

-+ Svetové vyndlezy slovenskych vynalezcov - Aurel Sto-
dola, 2 000 kusov.

Dobsinského rozpravky - séria Ag a Ms medaili, v ktorej
postupne prindsame najzndmejsie rozpravky Pavla Dob-
Sinského. V roku 2019 bola vydana v poradi Siesta a sied-
ma medaila s motivmi rozpravok Mudry Matko a blazni
a Kmotra smrt a zazracny lekdr.

Séria medaili historickych zip na uzemi Slovenska
bola v roku 2019 doplnend o medaily s vyobrazenim
erbov Spiéskej, Sarigskej, Tekovskej a Trendianskej Zupy.
Polgramové medailicky sa vyrdbaju z rydzeho zlata
vo vyhotoveni PROOF.

Investment coins - the so-called “royalty” coins made of
precious metals have been part of the Mint's issue plan
since 2015. Gold “royalty” coins are exempt from VAT and
have become a welcome investment opportunity for
many customers. The coin price is based on the LBMA
precious metal price. The series of gold investment coins
“Fauna and flora in Slovakia” captures unique represen-
tatives of the animal and plant kingdom of Slovakia de-
picted on the obverse side of the coin. The reverse side
belongs to the issuing authority Niue and it depicts the
nominal value of the coin, a portrait of Queen Elizabeth
Il and the issue year. In 2019, two gold coins were issued:

« Nominal value 250 dollars: Au 999/1000, “European
bison”, 1 ounce, limited edition of 200 pieces;

« Nominal value 250 dollars: Au 999/1000, “Tatra cham-
ois”, weight 1 ounce, limited edition of 200 pieces.

Non-minted motifs of Slovak collector euro coins - the
sets consist of two silver medals in a wooden box:

. EUR100 - 400t anniversary of the coronation of Fer-
dinand Il, Ag 999/1000, 6 g, gold-plated, limited and
numbered edition of 200 pieces;

EUR 10 - 100t anniversary of the establishment of
Comenius University, Ag 999/1000, 20 g, limited and
numbered edition of 200 pieces.

Annual sets of Slovak euro coins with the issue year
2019:

« lce Hockey World Championship 2019, 6,000 pieces;

- 10" anniversary of the introduction of the euro in Slo-
vakia - 700 pieces in a wooden box, 1,400 pieces in a
plexi box;

«  UNESCO World Heritage Sites in Slovakia - Primeval
Beech Forests of the Carpathians, 2,000 pieces;

« World-known inventions of Slovak inventors - Aurel
Stodola, 2,000 pieces.

Dobsinsky fairy tales - a series of silver and brass med-
als that gradually presents the most famous fairy tales of
Pavol Dobsinsky. In 2019, the sixth and seventh medals
with motifs of fairy tales “Smart Matthew and fools” and
“Godfather Death and a miraculous doctor” were issued.

In 2019, medals with coats of arms of the Szepes, Saros,
Bars and Trencsén districts were added to the series of
medals “Historical districts in Slovakia”. The little medals
weighing 0.5 g are made of pure gold in PROOF quality.




Kremnické toliare uhorskych panovnikov - patinované
medaily s vahou 28 gramov sa vyrabaju zo striebra rydzo-
sti 925/1000, v limitovanom naklade 300 kusov, ocislova-
né. V roku 2019 boli tato emisia doplnend o Styri medaily
- strieborné repliky toliarov uhorskych panovnikov:

« Maria Terézia z roku 1751
« Maria Terézia z roku 1763
« Maria Terézia z roku 1767

- Maria Terézia z roku 1778

Kremnica thalers of the Hungarian rulers - patinated
medals, weight 28 g, made of 925/1000 silver, numbered
and limited edition of 300 pieces. Four medals were add-
ed to this edition in 2019 - silver replicas of thalers of the
Hungarian rulers:

Maria Theresa from year 1751
Maria Theresa from year 1763
Maria Theresa from year 1767
« Maria Theresa from year 1778

Repliky grajciarov Jozefa Il. a Leopolda II. - stibor Sty-
roch striebornych replik trojgrajciarov panovnikov Jozefa
Il. z roku 1773, 1782, 1788 a Leopolda II. z roku 1791. Subor
obsahuje 4 medaily v drevenej kazete, Ag 999/1000, vaha
1,7 gram, patinované, limitovana edicia 300 kusov.

» Replicas of kreutzers of Joseph Il and Leopold Il - a
set of four silver replicas of 3-kreutzers of Joseph Il from
1773, 1782 and 1788 and Leopold Il from 1791. The set
consists of four medals in a wooden box, Ag 999/1000,
weight 1.7 g, patinated, limited edition of 300 pieces .

Medaily k vyznamnym udalostiam:

« 100. Vyrocie Mincovne Kremnica v sluzbach statu,
mosadz, patinovana, farbena;

- Nezna revoltcia 30. Vyrocie:

« Au 999/1000, 7,7 g, limitovana a ¢islovana emisia
200 kusov;

« Ag 999/1000, 20 g, limitovana a ¢islovana emisia
300 kusov;

« Mosadz, 15,4 g, pozlatena.

Medals to commemorate important events:

100t anniversary of Kremnica Mint in the Service
of the State, brass, patinated, coloured;

« 30t anniversary of the Velvet revolution:

« Au 999/1000, 7.7 g, limited and numbered edition
of 200 pieces;

« Ag 999/1000, 20 g, limited and numbered edition
of 300 pieces;

« Brass, 15.4 g, gold-plated.

Viano¢né medailérske produkty - Mincovna kazdoroc-
ne vydava viano¢nu medailu, kalendar na dalsi rok a via-
noc¢né gule s réznou povrchovou Upravou. V roku 2019
sme zdkaznikom ponukli:

 Viano¢na medaila Au 999/1000, vaha 3,5 gramu,
200 kusov

« Vianocna medaily Ag 999/1000, vaha 20 gramoyv,
300 kusov

« Vianocna medaila Ms 90, vaha 15,4 gramov

« Kalenddr 2020 Ms 90 prevedenie bronz patina
a striebro patina s reprodukciou diela Francoisa
Bouchera Diana po kupeli.

Christmas medal products - every year the Mint is-
sues a Christmas medal, a calendar for the next year and
Christmas ornaments with various types of surface fin-
ishing. In 2019, we offered to our customers:

«  Christmas medal, Au 999/1000, weight 3.5 g,
200 pieces
Christmas medals, Ag 999/1000, weight 20 g,
300 pieces

«  Christmas medal, Ms 90, weight 15.4 g

« Calendar 2020, Ms 90, bronze patinated and silver
patinated, with a reproduction of the painting “Diana
Leaving Her Bath” from Francois Boucher.
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Predajna Mincovne Kremnica ponuka tiez personalizova-
né medaily z drahych kovov pri prilezitosti Zivotného ju-
bilea, svadby, ¢i narodenia dietata s moznostou vpisania
venovania resp. osobnych Udajov, dalej dukaty, zetény,
privesky, odznaky, darcekové predmety, ale aj albumy
a obaly na mince. V roku 2019 vzrastol zaujem o inves-
ticné zlato v forme tehliciek, ktoré pre nasich zdkaznikov
zabezpecujeme doddvatelskym sp6sobom.

Mincovina Kremnica sa pravidelne zUcastnuje predajnych
vystav doma aj v zahranici. V roku 2019 sme sa prezen-
tovali na World Money Fair Berline a aj na Bratislavskych
zberatelskych drioch.

Graf: Podiel jednotlivych druhov vyrobkov na trzbach
predajne v roku 2019
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Nasi zdkaznici vo velkej miere vyuzivaji moznost objed-
navky tovaru cez e-shop. V roku 2019 mal internetovy
obchod 58%-ny podiel na trzbach predajne. Velky zau-
jem u nasich zakaznikov je o limitované pripadne Cislo-
vané série vyrobkov, siibory minci zabalené v drevenych
kazetdch ¢ pamatné listy k zberatelskym minciam, ktoré
su ur¢ené najma pre nasich stalych a vernych zakaznikov.

The Kremnica Mint's factory store also offers personalized
medals made of precious metals on the occasion of a ju-
bilee, wedding or a birth of a child with a possibility of an
engraved message or personal data. Furthermore, it offers
ducats, tokens, pendants, badges, gift items, as well as al-
bums and coin cases. In 2019, we recorded an increased
interest in the investment gold in the form of gold bars
that we offer to our customers through external suppliers.

Kremnica Mint regularly participates in sales exhibitions
at home and abroad. In 2019, we presented our Company
at the World Money Fair in Berlin and the Bratislava Col-
lectors Days.

Graph: Share of individual types of products in revenues
of the factory store in 2019
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The option to order goods using our e-shop has become
very popular with our customers. In 2019, this form of
sale accounted for a 58% share of the store’s revenues.
Our customers are interested mainly in limited or num-
bered editions of products, coin sets in wooden boxes
or commemorative letters for collector coins intended
mainly for our regular and loyal customers.
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Medailérska vyroba

Tradicia medailérstva v kremnickej Mincovni siaha do 15.
storodia. Prvou zndmou medailou kremnického povodu je
medaila na korunovdciu Ladislava Il. ako dietata z roku
1508. Aj dnes patria kremnické medaily k jednym z naj-
kvalitnejsich. K medailérskej vyrobe patria aj produkty
ako plakety, vyznamenania, odznaky, oznacenia, spony
Ci privesky. Ponuka medailérskych vyrobkov pokracuje
darcekovymi predmetmi, akymi su kalendare, kltucen-
ky, medaily s USB pamatou, personalizované medaily
k vyznamnym zivotnym udalostiam (narodenie dietata,
svadba, ukoncenie Studia) ¢ subory minci s farebnou
potlacou. Zakaznik si méze vybrat z uz pripravenych vy-
robkov s moznostou gravirovania vlastného textu, alebo
mu vyrobime wyrobok podla jeho névrhu tak, aby spifial
vsetky pozadované kritérid. Vlastné dizajnérske Studio
a Spickovi medailéri dokazu vytvorit tie najkrajsie vyrob-
ky podla predstdv zékaznika v prvotriednej kvalite.

V medailérskej prevadzke sa realizuje aj povrchova Upra-
va kovov ako zlatenie, niklovanie, mosadzenie, strieb-
renie, medenie a teflénovanie. Podnik disponuje mo-
dernymi a technoldgiami a vynakladd znacné investicie
na zaskolenie svojich pracovnikov v oblastiach gravirova-
nia, farebnej potlace i teflénovania.

Podiel medailérskej vyroby na trzbach podniku v roku
2019 boli 4%. Najvyssie trzby v segmente medailérskej
vyroby boli opat dosiahnuté za vyrobu zlatych medaili.

Graf: Rozdelenie medailérskej vyroby podla poctu
vyrobenych kusov a produktovej linie v roku 2019

Medaily
Medals

Medal production

The tradition of medal production at Kremnica Mint dates
back to the 15 century. The first known medal from
Kremnica is a medal depicting Coronation of Ladislav Il
as a child from 1508. Even today, Kremnica medals be-
long to those of the best quality. The medal production
includes products, such as plaques, awards, badges, la-
bels, tie pins or pendants. It also includes gift items, such
as calendars, key rings, medals with USB memory stick,
personalized medals for important life events (birth of a
child, wedding or graduation) or sets of coins with colour
application. The customer can choose out of our ready-
made products and have them engraved with their own
text or we can manufacture a customer designed product
that meets all their requirements. Our own design studio
and our leading medal makers can create the most beau-
tiful products according to the customer’s wishes in top
quality.

The medal production also performs surface finishing of
metals - gold, nickel, brass, silver, copper and teflon coat-
ing. Our Company has modern machines and technolo-
gies and has spent significant amount of money to train
our staff in areas such as engraving, colour application or
teflon coating.

In 2019, medal production contributed 4% to the total
revenues of the Company. As usual, the medal produc-
tion segment derived the most revenue from gold medal
production.

Graph: Distribution of medal production in 2019
by number of pieces produced and by product lines
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Personadlna politika

Mincoviia Kremnica, Statny podnik, zamestnaval
k 31.12.2019 224 zamestnancov, z toho 218 na Standardnu
pracovnd zmluvu. Podnik v roku 2019 zamestnal 21 no-
vych zamestnancov, z toho az dve tretiny z nich zostali
v podniku pracovat na pracovni zmluvu na neurcito
a prejavili zaujem pracovat v podniku dlhodobo.

Mincovina stale patri medzi podniky, kde zamestnanci
Casto spdjaju svoju pracovnu buducnost s podnikom. Po-
kracuje trend zniZovania vekového priemeru a tym aj zni-
Zovanie priemernej doby zamestnania v podniku - starsi
zamestnanci odchadzaju do dochodku a na ich miesto
nastupuju mladsi zamestnanci. Nadalej ma podnik vyso-
ky podiel dlhodobo pracujucich zamestnancov v podniku
- takmer 53 % zamestnancov pracuje v podniku viac ako
10 a 27% zamestnancov viac ako 25 rokov.

Personnel policy

As of December 31, 2019, Kremnica Mint employed 224
employees, among whom 218 had standard employment
contracts. In 2019, the Company hired 21 new employees.
Two thirds of them are still working for the Company.
They have contracts for an indefinite period and show
their interest in working for the Company on a long-term
basis.

The Mint's employees often associate their future career
with the Company. The trend of decreasing the average
age continues, and so the average period of employment
decreases as well; older employees retire and are replaced
by younger ones. The Company still has a high propor-
tion of long-term employees - almost 53 % of employees
have been employed with the Company for more than
10 years and 27% of employees for more than 25 years.

Graf: Struktdra zamestnancov podla doby zamestnania
v Mincovni Kremnica, S.p

Pocet zamestnancov
Number of employees
80 7
60
40
20
0
0-5 6-10

Graph: Employee structure by employment period
at Kremnica Mint.
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Podnik svojou aktivnou persondlnou politikou kladie
velky vyznam aj na dodrziavanie rodovej spravodlivosti.
Z celkového poctu zamestnancov az 52 % tvoria zeny gaj
napriek tomu, ze Mincovna je strojarenskou vyrobnou
firmou.

Podnik priebezne vytvara podmienky na vzdeldvanie sa
zamestnancov a kontinudlne zvySovanie ich kvalifikacie.
Specifické poziadavky st podla individudlnych potrieb
riesené s externymi vzdeldvacimi agentdrami. Podnik
v roku 2019 investoval do vzdelavania svojich zamest-
nancov 12 625 EUR. Vsetkym zamestnancom dava moz-
nost vyjadrit svoj nazor alebo prejavit aktivitu smerujicu
k rozvoju podniku.

V oblasti starostlivosti o zamestnancov sa vyuzivaju
aj prostriedky zo socidlneho fondu, ktoré sa kazdy rok
upravuju dodatkom ku podnikovej kolektivnej zmluve.
Zo socidlneho fondu podnik prispieva na stravovanie, do-
pravu do zamestnania, kultirne, Sportové a spolocenské
udalosti, na regenerdciu a na spolo¢né dovolenky. Medzi
dalsie benefity vyuzivané zamestnancami podniku patria
uplatnenie pruzného pracovného casu, prispevok podni-
ku na doplnkové déchodkové sporenie, pravidelné bonu-
sy za odpracované roky v podniku a pod.

Mincovia Kremnica si uvedomuje doélezitost mat kvalit-
nych a lojalnych zamestnancov a vazi si ich pracu. Podnik
neustale pracuje na zlepSovani systému odmenovania
zamestnancov a vytvdrania dobrych pracovnych pod-
mienok pre vsetkych zamestnancov - nielen financnych,
ale aj moznostou zosuladit pracovny a stikromny Zivot
napr. umoznenim pruzného prac. Casu, prace z domu
(na pracovnych poziciach, kde je to mozné) alebo moz-
nostou vyberu niektorych benefitov. V mzdovej oblasti
podnik okrem beznych miezd vypldca zamestnancom
v pripade dobrych hospodarskych vysledkov 13. a 14. plat.
V roku 2019 to hospodarske vysledky umoznili a aj sa tak
stalo. Na udrzanie kvalifikovanych zamestnancov podnik
aj roku 2019 pokracoval v programe stabilizicie zamest-
nancov.

Through its active HR policy, the Company places strong
emphasis on gender equality. Even though Kremnica
Mint is an engineering and manufacturing company, 52%
of the total number of employees are women.

The Company creates conditions for continuous training
and education of employees and so continually increases
their qualification. Specific requirements are handled in-
dividually by external education agencies. In 2019, the
Company invested EUR 12,625 in employee training and
education. The Company values the opinion of its em-
ployees and it encourages their activities that push the
Company forward.

The employee care program is financed from the social
fund which is annually adjusted through an amendment
to the collective agreement. Using the social fund, the
Company provides benefits in the form of allowances for
meal, travel to work, cultural and social events, recovery
and company holiday stays. Other employee benefits
include: flexible working hours, contributions to supple-
mentary pension insurance funds, regular bonuses for
years of service, etc.

Kremnica Mint understands the importance of qual-
ity and loyal employees and appreciates their work. The
Company constantly strives to improve its remunera-
tion system and create good working conditions for all
employees - not only financial conditions, but also the
opportunity to synchronize work and private life by, for
example, enabling flexible working hours, working from
home (where possible) or choosing other benefits. In
case of good economic results, the Company pays its em-
ployees 13t and 14t salaries in addition to regular wages.
The economic results of 2019 were favourable and these
bonus salaries were paid out. To retain its qualified em-
ployees, the Company continues with its employee stabi-
lization program.
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Organizacnd struktura

podniku

for public
relations

CEO assistant

Riaditel

Asistent Podniku
PR pre styk CEO
s verejnostou

Organizational Struc-
ture of the Company

Sekretariat RP
CEO
Secretariate

Obchodny Financny

usek usek
Business Financial
Division Division

Ateliér
Atelier

Analytik
Analyst

Marketing,
odbyt, predajna
Marketing, sales,
factory store

Uctdren
Accounting

MTZ
Material and
technical
support

Financné,
pokladna
Financial dept.,
treasury

Doprava, Investicie,
expedicia, registratura,
faktuary archiv
Transport, Investments,
dispatch, registry,

invoices archive

Zoznam skratiek:

RP riaditel podniku

ON obchodny namestnik

FN finan¢ny ndmestnik

NPI namestnik personalistiky a IT
VN vyrobny namestnik

TN technicky namestnik

NK namestnik kvality

OTR  organizdcia techniky riadenia
OBPP ochrana bezpec¢nosti pri praci
PO poziarna ochrana

VaV  vzdeldvanie a vychova

Personalny
aIT usek
HRand IT

Division

Sekretariat
ON+FN+NPI
Secretariate
BM+FM+
HRITM

Persondlne
oddelenie
Human
resources

Mzdovd
uctéren
Payroll
dept.

OTR a obrana
podniku
OMT and defence
of the Company

Vyrobny
usek
Production
Division

Planovac
vyroby
Production
planner

Vyroba minci

Coin
production

Evidencia
meny
Currency
records

Vyroba

medaili, drahé
kovy Medal

production,
precious
metals

Tlaciaren
Print house

Technicky Usek

usek riadenia kvality
Technology Quality Manage-
Division ment Division

Technicky
rozvoj
Technological
development

Sekretariat
VN+TN+NK
Secretariate
PM+TM+QM

Udrzba,
energetik
Maintenance,
energy
engineer

Technicka
kontrola

Technical

inspection

Ochrana
Zivotného
prostredia
Environmental
protection

Technickd
priprava vyroby
Technical
preparation of
production

Sklad razidiel
Stampig die
warehouse

List of abbreviations:

CEO Chief Executive Officer
BM Business Manager

FM Financial Manager
HRITM HR and IT Manager
PM Production Manager
™ Technical Manager
QM Quality Manager

OMT  Organization of Ma-
nagement Technique

OSH Occupational Safety
and Health

FP Fire Protection

EaT Education and Training
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Sprdva dozornej rady

Dozorna rada Mincovne Kremnica, $.p., sa pri vykone svo-
jej ¢innosti riadila zakonnymi ustanoveniami Slovenskej
republiky, pinila dlohy vyplyvajice zo stanov podniku,
Statutu dozornej rady a rozhodovala o zélezZitostiach spa-
dajucich do jej kompetencii.

V roku 2019 sa uskutocnilo 7 riadnych zasadnuti dozornej
rady.

Na svojich zasadnutiach dozornd rada dozerala na ¢innost
podniku. Clenovia dozornej rady vyuZivali pravo kontroly
¢innosti vedenia podniku, pravo navrhovat a odporucat
vedeniu podniku postupy a riesenia problémov. S ciefom
zabezpecit efektivnost riadenia podniku sa clenovia ve-
denia zUcastrovali na zasadnutiach dozornej rady. Vede-
nie podniku pripravovalo spravy a pravidelne informovalo
o Cinnosti a o hospodarskych vysledkoch podniku. Tieto
spravy boli podrobne prediskutované na zasadnutiach
dozornej rady.

Okrem toho venovala dozorna rada nalezitd pozornost
plneniu investicného planu podniku. Riaditel podniku
na zasadnutiach dozornej rady pravidelne informoval
o vysledkoch podniku, plneni obchodného planu a zave-
roch z tloh ulozenych vedeniu podniku dozornou radou.

Dozorna rada v sulade so svojimi zakonnymi povinnos-
tami preskimala, prerokovala a schvalila investi¢ny plan
podniku na rok 2019 Uc¢tovnu zavierku podniku za rok
2018, obchodno - finan¢ny pldn podniku na II. stvrtrok
2019, rozbor hospodarenia podniku za rok 2018, vyroc-
nu spravu podniku za rok 2018, ndvrh prerozdelenia zis-
ku podniku za rok 2018 a overila vyhodnotenie hmotnej
zainteresovanosti riaditela Statneho podniku za rok 2018
a odporucila zriadovatelovi dokumenty schvalit.

Dozorna rada dalej prerokovala a schvalila obchodno -
finan¢ny plan podniku na rok 2019 s vyhladom na dalsie
tri roky, obchodno - finan¢ny plan podniku na prvy stvrt-
rok 2020.

V ramci svojich kompetencii schvalila externého auditora
pre podnik na overenie Uctovnej zavierky za rok 2019.

Supervisory Board
Report

In the performance of its duties, the Supervisory Board of
Kremnica Mint followed all legal provisions of the Slovak
Republic, carried out its tasks specified by the Articles of
Association and the Supervisory Board Statute and ad-
opted decisions on matters falling under its cognizance.

In 2019, there were 7 ordinary meetings of the Supervi-
sory Board.

At its meetings, the Supervisory Board monitored the
business activity of the Company. Members of the Super-
visory Board used their powers to control activities of the
Company management, as well as their right to propose
and recommend procedures and problem solutions to the
management. Aiming to ensure an efficient management
of the Company, management members participated in
the Supervisory Board meetings. The Company manage-
ment prepared reports and provided regular information
about activities and economic results of the Company.
These reports have been thoroughly discussed at the Su-
pervisory Board meetings.

The Supervisory Board also paid due attention to the
implementation of the investment plan of the Company.
At the Supervisory Board meetings, the Chief Executive
Officer provided regular information about economic re-
sults, execution of business plan and tasks assigned to
the management by the Supervisory Board.

In accordance with its legal obligations, the Supervisory
Board reviewed, discussed and approved the 2019 In-
vestment Plan, the 2018 Financial Statements, the Busi-
ness and Financial Plan for Q2/2019, the Business Anal-
ysis of 2018, the 2018 Annual Report and the Proposal
to Settle the 2018 Economic Result. It verified the CEQ's
profit-sharing evaluation for 2018 and recommended the
founder to approve the documents.

The Supervisory Board further discussed and approved
the 2019 Business and Financial Plan and an outlook for
three subsequent years and the Business and Financial
Plan for Q1/2020.

Within its competencies, the Supervisory Board also ap-
proved an external auditor for the Company who would
verify the 2019 Financial Statements.



Kvalita produkcie

Za obdobie roku 2019 bolo uplatnenych zo strany zakaz-
nikov 15 reklamdcii. Z toho 9 reklamacii sa tykalo minci
a 6 reklamdcii medailérskych vyrobkov.

Vsetky uplatnené reklamacie boli uznané a k dnesnému
diu aj vybavené.

Néklady na opravy vzniknuté na zaklade uplatnenych re-
klamdcif dosiahli 6 050 EUR.

V priebehu roku 2019 bolo uplatnenych aj niekolko re-
klamdcii zo strany zakaznikov na vyrobky objedndvané
prostrednictvom e-shopu. Tykali sa nedostatkov na strie-
bornych minciach, na stboroch slovenskych obehovych
minci, prip. poskodenia plastovych bublin. Aj tieto rekla-
mdcie boli v sledovanom obdobi vybavené k spokojnosti
zékaznikov.

V sledovanom obdobi nebola uplatnena ziadna reklama-
cia zo strany zakaznikov na kontrolné zndmky na alkohol
a tabakové vyrobky.

V priebehu vyroby kontrolnych znamok dochadza k vzni-
ku nezhodnych kontrolnych zndmok, ktorych presné
mnozstva a druhy su uvedené v Bilancnych protokoloch
vyroby kontrolnych zndmok za kazdy mesiac. Nezhodné
kontrolné znamky su evidované, Specidlne skladované
a kazdy tyzden komisiondlne likvidované za pritomnosti
zastupcov Financného riaditelstva SR.

Predmetné reklamacie boli prejednavané na porade ve-
denia a na prislusnych zasadnutiach nepodarkovej komi-
sie. Zaroven boli vystavené Protokoly o nezhode, kde st
uvedené aj ndpravné a preventivne opatrenia, ktorych
plnenie a Ucinnost je sledovand a vyhodnocovana je-
den krat rocne na vedeni vo forme Hodnotenia vedenim
v zmysle riadiacich smernic zavedeného systému riadenia
kvality podla ISO 9001 : 2015.

Dna 19. juna 2019 bol u nas vykonany nasledny kontrol-
ny audit sticasného stavu dokumentdcie Systému riade-
nia kvality vo vztahu k poZziadavkam podla revidovanej
normy ISO 9001:2015 a porovnanie aktudlneho stavu
s poziadavkami podla citovanej normy certifika¢nou or-
ganizaciou SGS Slovakia.

Quality of Production

In 2019, there were 15 complaints from customers. Out
of that 9 complaints pertained to coins and 6 to medal
products.

As of today, all of these complaints have been accepted
and resolved.

The costs of repairs incurred due to complaints amounted
to EUR 6,050.

In 2019, there were several complaints submitted by
customers related to products ordered from our e-shop.
They pertained to minor imperfections on silver coins,
sets of Slovak circulation coins, or defects of plastic bub-
bles. During the monitored period, these complaints were
also resolved to the full satisfaction of the customers.

During the monitored period, there was no complaint from
customers pertained to alcohol and tobacco excise stamps.

During the production of excise stamps, non-compliant
excise stamps may also be produced. Their exact quanti-
ties and types are specified in Balance protocols of excise
stamp production for each month. Non-compliant excise
stamps are registered, separately stored and officially dis-
posed of every week in the presence of representatives of
the Financial Administration of the Slovak Republic.

All these complaints have been discussed at the manage-
ment meetings and relevant meetings of the complaints
committee. At the same time, Non-compliance protocols
have been issued, which specify all corrective and pre-
ventive measures taken. The implementation and ef-
fectiveness of these measures are being monitored and
evaluated on an annual basis at the management meet-
ing using the Management evaluation performed in ac-
cordance with the implemented Quality Management
System I1SO 9001:2015.

On June 19, 2019, the certification organization SGS
Slovakia carried out a follow-up audit focusing on the
current state of the Quality Management System docu-
mentation in relation to the requirements of the revised
ISO 9001:2015 standard and a comparison of the current
state with the requirements of the cited standard.
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Vysledkom auditu bolo dosiahnutie akceptovatelnej zho-
dy s poziadavkami normy a konstatovanie, Ze zavedeny
systém je na vysokej Urovni. Neboli navrhnuté ziadne od-
porucania na zlepsenie.

V zmysle planu ECB auditov bol dna 19. 02. 2019 u nas
vykonany audit ECB na Systém riadenia kvality u pro-
cesov tykajucich sa vyroby eurominci. Audit opakovane
potvrdil, Ze nas systém riadenia kvality je funkény, velmi
dobry a spliia stanovené poziadavky. Zo strany ECB ne-
boli zistené Ziadne nezhody a ani neboli navrhnuté Ziadne
odporucania na zlepsenie.

The audit confirmed an acceptable level of compliance
with the requirements of the standard and a high level of
the implemented system. No improvement recommen-
dations have been made.

In terms of the ECB audit plan, there was an ECB audit
performed on February 19, 2019 focusing on the Quality
Management System of euro coin making processes. The
audit again confirmed that our quality management sys-
tem is functional and very good and it meets the speci-
fied requirements. The ECB found no discrepancies and
no improvement recommendations were proposed.
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Zverejniovanie
a transparentnost

Mincovia Kremnica, S.p., dodrziava principy spolocen-
skej zodpovednosti, ktori ma ako vyrobny statny pod-
nik. Strategickym zaujmom podniku je zabezpecit prinos
pre klientov, zriadovatela, zamestnancov aj pre spolo¢-
nost ako taku.

S ohladom na vsetky tieto zdujmové skupiny st pripra-
vované nielen finan¢né, ale aj obchodné plany podniku.
Zakladny princip zabezpecenia efektivneho a zodpoved-
ného riadenia podniku, ako aj principy transparentnosti,
uplatriuje podnik na véetkych Urovniach tak voci zriado-
vatelovi, ako aj vo vztahu ku klientom a k svojim zamest-
nancom. Podnik zverejnuje podla zakona ¢. 211/2000 Z.z.
o volnom pristupe k informaciam na Centrdlnom registri
zmldv zmluvy splfiajtice podmienky zakona a na svojom
webovom sidle fakttiry a objednavky spifiajtice podmien-
ky zdkona.

Klientov a verejnost informuje o svojich hospodarskych
vysledkoch vyddvanim vyrocnych sprav zverejnenych
na svojom webovom sidle.

Zamestnanci su informovani o stratégii a o vysledkoch
podniku na pravidelnych poradach so svojimi nadriade-
nymi. Pravo na informacie mozu zamestnanci uplatriovat
aj uich zastupcov v Dozornej rade, resp. u predsedu Rady
odborov.

Podnik ma vypracovany postup riesenia reklamdacii a po-
dani klientov tak, aby zabezpeil ich spravodlivé, objek-
tivne a vcasné preverenie v zmysle zakonnych a vseobec-
nych obchodnych podmienok.

Public Disclosure
and Transparency

Kremnica Mint respects the principles of social responsi-
bility it carries as a state-run manufacturing enterprise.
The Mint’s strategic interest is to deliver benefits to its
clients, founder, employees and society as a whole.

The Mint designs its financial and business plans with
due regard to all these stakeholders. The basic principles
of efficient and responsible corporate governance and
transparency are consistently applied at all levels in rela-
tion to the founder, clients and employees of the Mint.
The Company makes all statutory disclosures of quali-
fying contracts in the Central Contract Register and of
qualifying invoices and purchase orders on the Mint's
website, in conformity with Act No. 211/2000 Coll. on
Free Information Access.

The Mint’s clients and the general public are informed
about the results of its operations through annual re-
ports which are published on the Company’s website.

Employees are informed about the Company’s strategy
and performance at regular meetings with their super-
visors. The employees may also exercise their right to
information through their representatives in the Super-
visory Board or the President of the Trade Union Board.

The Company has implemented client complaint handling
procedures that ensure the fair, objective and timely ex-
amination of any complaint in accordance with applicable
statutory requirements and general trading terms and
conditions.



Spolocenskd
a environmentdlna
zodpovednost

Spolocenska a environmentalna zodpovednost je sucas-
tou podniku Mincoviia Kremnica, $.p.. Podnik neustéle
berie ohlad na svet okolo seba a snazi sa vytvarat lepsie
podmienky pre budtcnost prispdsobovanim dlhodobej
stratégie.

Podnik svojou vyrobnou prevadzkou je tzko spaty s his-
tériou vyroby minci a medaili na Slovensku, Ceskosloven-
sku a Rakusko - Uhorsku. Podnik uchovava dokumenty
tykajlce sa vyroby minci a medaili z histdrie vo svojom
Specializovanom archive. Dokumenty su pristupné ba-
datelom a historikom. Podnik dlhodobo vyvija aktivity
na zdigitalizovanie dolezitych dokumentov archivu, ktoré
nasledne budu spristupnené verejnosti.

Podnik na zachovanie kultirnych hodnét pravidelne
odovzdava Muzeu minci a medaili v Kremnici vzorky nim
vyrobenych medaili, ktoré su dalej pouZité na vystavné
a muzejné Ucely.

Mincoviia Kremnica, S.p. vynakladd maximdlne Usilie
pri hladani riesenti, ktoré minimalizuju jej vplyv na zivotné
prostredie. Neustalou modernizaciou vyroby sa podnik
snai vyuzivat najlepsie dostupné technoldgie, ktoré spi-
naju vsetky environmentalne legislativne poziadavky.

Podnik kladie velky vyznam na kontrolu merani vypus-
tanych odpadovych plynov, ktoré vznikaju z jeho vyroby.
Za rok 2019 boli najviac zastdpené plyny NO,. Pravidelne
su vykonavané oprdvnené merania emisii znecistovania
ovzdusia v zmysle legislativy. V roku 2019 bolo vykonané
opravnené periodické meranie na prevadzke Medailovna
Cast zdroja Morenie medaili. Vysledky z opravneného me-
rania emisii preukdzali sulad s ustanovenymi emisnymi li-
mitami pre vSetky merané znecistuijlice 1atky.

Podnik vyuziva na vycistenie svojich odpadovych vod
neutraliza¢nd stanicu. Pravidelne mesacne vykondva
rozbory znedistenia toku prostrednictvom akreditovanej
spolo¢nosti. Z vysledkov rozborov vyplyva dodrziavanie
ustanovenych emisnych limitov.

Social and
Environmental
Responsibility

The social and environmental responsibility forms an in-
tegral part of Kremnica Mint. The Company is constantly
aware, and takes due regard, of the surrounding world
and strives to create better conditions for the future by
adapting its long-term strategy.

The Company and its production operations are closely
interlinked with the history of coin and medal making
in Slovakia, Czechoslovakia, and the Austro-Hungarian
Empire. The Mint keeps all documents concerned with
the making of coins and medals in its specialized archive.
Documents are available to explorers and historians. The
Mint has long been exerting many efforts to digitalise the
archive documents to be able to make them available to
the public.

Aiming to ensure the preservation of items of cultural
value, the Mint regularly transfers samples of coins and
medals made by it to the Coin and Medal Museum in
Kremnica for exhibition and museum purposes.

Kremnica Mint is intensely endeavouring to find appro-
priate solutions to mitigate the environmental impact
of its operations. It is constantly upgrading its plant by
employing the best available technology that meets all
environmental and legal requirements.

The Company is placing high importance on the control
of release of waste gases generated by its production
activity. NO, made the highest proportion of the total re-
lease in 2019. Emission pollution measurements are made
by authorised services on a regular basis, as required by
law. In 2019, an authorized periodical measurement was
carried out at the Medal making facility - Medal pickling.
The results of the authorized emission measurement
showed the compliance with established emission limits
for all measured pollutants.

The Company uses a neutralising station to clean its
waste water. It regularly performs monthly analysis of
water pollution through an accredited company. The re-
sults of analysis show the compliance with established
emission limits.
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Mnozstvo vyprodukovaného odpadu z vyroby podniku
je ovplyvnené charakterom a rozsahom vyrobnej ¢innos-
ti. Podnik ma vytvorené dostatocné kapacity na zhro-
mazdovanie odpadov. Podnik mad na zhodnotenie resp.
zneskodnenie odpadov spisané zmluvy s opravnenymi
externymi zhodnocovatelmi a zneskodnovatelmi. Zmluv-
né protistrany su pravidelne interne vyhodnocované
z pohladu dodrZiavania vsetkych legislativnych noriem
tykajlcich sa environmentalnych rizik.

Pre predchadzanie vzniku odpadov a na obmedzenie
vzniku ostatnych a nebezpecnych odpadov podnik sa
riadi nasledujucimi opatreniami:

« Dosledne dodrziavat a kontrolovat plnenie legisla-
tivnych nastrojov ustanovenych v zakone o odpadoch,
uplatrovat hierarchiu odpadového hospodarstva,

« V stadiu ndkupu, predaja produktov podniku podpo-
rovat opdtovné pouzitie obalov z nakipenych vyrobkov
pri predaji vlastnych vyrobkov s cielom znizit mnozstvo
odpadov,

-V stadiu spotreby a pouzivania materidlov potrebnych
k podnikatelskej cinnosti pouzivat materidly s nizSou
tvorbou odpadov z ¢innosti podniku, uprednostrovat
vratné obaly pred jednorazovymi obalmi.

The amount of waste generated by the plant’s produc-
tion operations is influenced by the nature and scope of
those operations. The Company has built up sufficient
waste collections capacities. It has entered in waste re-
covery/disposal contracts with authorised external waste
handling entities. The contractors are subject to regular
internal evaluation with regard to their compliance with
all laws and regulations relevant to environmental risks.

Aiming to prevent generation of waste and limit the pro-
duction of other wastes and dangerous wastes, the Com-
pany abides by the following measures:

- Consistently observe and control the observance of
all legal measures provided for in the Wastes Act, and
respect the waste management hierarchy,

« At the purchasing and product sale stages, support
the reuse of packaging from purchased goods in the sale
of own products in order to reduce the generation of
waste,

« At the material consumption and usage stage, use
materials that allow a reduction in waste generation, and
prefer reusable packaging over disposable packaging.









Vysledky hospoddrenia
za rok 2019

Vysledkom hospodarenia Mincovne Kremnica, S. p.,
k 3112.2019 je zisk vo vyske 550 tis. EUR po zdaneni.

Majetok podniku ma hodnotu 30 196 tis. EUR.
Na zdklade rozhodnutia zriadovatela podniku Minis-
terstva Financii SR bolo v roku 2019 navysené zaklad-
né imanie podniku o 600 tis. EUR. V sticasnosti je jeho
hodnota 16 000 tis. EUR. Hodnota vlastného imania
podniku bola k 31.12.2019 21 607 tis. EUR.

Podiel vlastnych a cudzich zdrojov podniku bol k3112.2019
72% ku 28%. Stav zavazkov ovplyviiuje aj ¢erpanie inves-
ticného uveru na projekt , Tlaciaren*.

V roku 2019 podnik obstaral dlhodoby majetok v hodnote
2 004 tis. EUR, majetok zaradeny do uZivania v roku 2019
ma hodnotu 936 tis. EUR.

The 2019 Economic
Result

As of December 31, 2019, the economic result of Krem-
nica Mint, state-run corporation, was a profit in the
amount of EUR 550 thousand after tax.

The value of the Company property is EUR 30,196
thousand. Based on the founder’s (MF SR) resolution,
the Company increased its registered capital by EUR
600 thousand in 2019. The value of the registered
capital is now EUR 16,000 thousand. As of December
31, 2019, the equity capital amounted to EUR 21,607
thousand.

On December 31,2019, the proportion of own to external
resources was 72% to 28%. The Company’s liabilities are
affected by drawing of an investment loan for the Print
house project.

In 2019, the Company acquired long-term assets in the
amount of EUR 2,004 thousand, the property put into
use in 2019 amounted to EUR 936 thousand.

Graf: Vlastné a cudzie zdroje financovania podniku
2017 -2019

2019

Graph: Own and external resources of financing
in 2017 - 2019

2018

2017

Cudzie zdroje
External resources

. Vlastné zdroje
Own resources
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Skrdatend stuvaha

Abridged Balance Sheet
k 31. decembru 2019

at December 31, 2019

Majetok 2019 2018 Assets 2019 2018
vtis. EUR vtis. EUR inKEUR inKEUR
Neobezny majetok 10643 10295 Non-current assets 10643 10295
dlhodoby nehmotny majetok 16 32 non-current intangible assets 16 32
dlhodoby hmotny majetok 10624 10261 non-current tangible assets 10624 10261
dlhodoby finan¢ny majetok 2 2 non-current financial assets 2 2
Obezny majetok 19532 19418 Current assets 19532 19418
zasoby 6641 10661 inventory 6641 10661
dlhodobé pohladavky 3 3 non-current receivables 3 3
kratkodobé pohladavky 2356 4490 current receivables 2356 4490
pohladavky z obchodného styku 1735 4 455 trade receivables 1735 4 455
financné Gcty 10533 4265 financial accounts 10533 4265
Casové rozlienie 21 194 Deferrals and accruals 21 194
Spolu 30196 29907 Total 30196 29907
Vlastné zdroje 2019 2018 Capital reserves 2019 2018
a zavazky vtis. EUR vtis. EUR and payables inKEUR inKEUR
Vlastné imanie 21607 21092 Equity 21607 21092
zakladné imanie 16000 15400 share capital 16000 15400
ostatné kapitalové fondy 97 97 other capital funds 97 97
zakonné rezervné fondy 4960 4885 legal reserve funds 4960 4 885
vysledok hospodarenia 550 710 profit or loss for the period 550 710
za Uctovné obdobie po zdanenf after tax
Zavazky 8 588 8813 Payables 8588 8813
dlhodobé zavazky 668 651 non-current liabilities 668 651
dlhodobé rezervy 67 0 long-term reserves 67 0
dlhodobé bankové tvery 2676 3401 long-term bank loans 2676 3401
kratkodobé zavazky 4321 3809 current liabilities 4321 3809
zavdzky z obchodného styku 3432 2880 trade liabilities 3432 2880
kratkodobé rezervy 130 246 short-term provisions 130 246
bezné bankové tvery 724 706 current bank loans 724 706
Casové rozlienie 1 2 Deferrals and accruals 1 2
Spolu 30196 29907 Total 30196 29907




Neobezny majetok

Hodnota dlhodobého majetku podniku k 31.12.2019 bola 10 643 tis. EUR.

Tabulka: Prehlad zmien dlhodobého majetku podniku v roku 2019

Polozka stav k prirastky ubytky stav k
1.1.2019 31.12.2019
v EUR v EUR v EUR v EUR
zmeny v obstaravacich cenach 29 557 945 2982726 -1 038 355 31502 316
software 296 036 0 383 296 419
obstarany DNM 0 0 0 0
poskytnuté preddavky na DNM 9950 1863 0 11813
dlhodoby nehmotny majetok spolu: 305986 1863 383 308 232
pozemky 219978 0 0 219978
stavby 10361 895 469 241 0 10831136
samostatné hnutelné veci 18248 219 467 463 -62 870 18 652 812
obstarany DHM 339003 935772 -936 704 338072
poskytnuté preddavky 6682 1107 468 -39 164 1074986
dlhodoby hmotny majetok spolu: 29175777 2979 945 -1038738 31116984
ostatné realizované podiely 73861 919 0 74780
ostatny dlhodoby finan¢ny majetok 2320 0 0 2320
dlhodoby finan¢ny majetok spolu: 76181 919 0 77 100
zmena v stave opravok -19 263 014 -1659 216 62 487 -20 859 744
(rocny odpis a likvidacia majetku)
softvér -274172 -17 596 -383 -292151
dlhodoby nehmotny majetok spolu: -274 172 -17 596 -383 -292 151
stavby -5673 065 -390 861 0 -6063926
hnutelné veci -13241916 -1249 841 62 870 -14 428 887
dlhodoby hmotny majetok spolu: -18914 981 -1 640702 62870 -20 492 813
dlhodoby finan¢ny majetok spolu: -73 861 -919 0 -74780
zmena v zostatkovych cenach 10294930 1323510 -975 868 10 642 572
dlhodoby nehmotny majetok spolu: 31814 -15733 0 16 081
dlhodoby hmotny majetok spolu: 10260796 1339243 -975 868 10624 171
dlhodoby finan¢ny majetok spolu: 2320 0 0 2320
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Non-current assets

The non-current assets value on December 31,2019 was EUR 10,643 thousand.

Table: Overview of changes in the Company’s long-term assets in 2019

Item status at increase decrease status at
Jan. 1,2019 Dec. 31,2019
in€ in€ in€ in€
changes in procurement prices 29 557 945 2982726 -1038 355 31502 316
software 296 036 0 383 296 419
acquired non-current intangible assets 0 0 0 0
advances paid 9950 1863 0 11813
total non-current intangible assets: 305986 1863 383 308 232
land 219978 0 0 219978
buildings 10361 895 469 241 0 10831136
individual movable assets 18248 219 467 463 -62 870 18 652 812
acquired non-current tangible assets 339003 935772 -936 704 338072
advances paid 6 682 1107 468 -39 164 1074986
total non-current tangible assets: 29 175777 2979 945 -1038738 31116984
other non-current securities 73861 919 0 74780
other non-current financial assets 2320 0 0 2320
total non-current financial assets: 76 181 919 0 77 100
change of accumulated depreciation -19 263 014 -1 659 216 62 487 -20 859 744
(annual depreciation and discarded assets)
software -274172 -17 596 -383 -292 151
total non-current intangible assets: -274 172 -17 596 -383 -292 151
buildings -5673 065 -390 861 0 -6063926
movable assets -13241916 -1249 841 62 870 -14 428 887
total non-current tangible assets: -18 914981 -1640702 62870 -20492813
total non-current financial assets: -73 861 -919 0 -74780
changes in net book value 10294930 1323510 -975 868 10 642 572
total non-current intangible assets: 31814 -15733 0 16 081
total non-current tangible assets: 10260796 1339243 -975 868 10624171
total non-current financial assets: 2320 0 0 2320
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Z podnikovej predajne v Kremnici
From factory store in Kremnica
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Obezny majetok

Stav obezného majetku ku koncu roka 2019 bol
19 532 tis. EUR.

V zasobach podniku je vykazovany material, vyrobky, po-
lotovary, tovar a poskytnuté preddavky na zasoby. Stav
z4sob na konci roka 2019 bol 6 641 tis. EUR.

Stav kratkodobych pohladavok z obchodného styku
v brutto hodnote k 3112.2019 bol 1767 tis. EUR.

Tabulka: Clenenie kratkodobych pohladévok z obchod-
ného styku (brutto) podla zostatkovej doby splatnosti

Current assets

At the end of 2019, the value of current assets was
EUR 19,532 thousand.

The Company inventory includes material, products,
semi-finished products, goods and advances paid for in-
ventory. At the end of 2019, the inventory amounted to
EUR 6,641 thousand.

On December 31, 2019, current trade receivables (gross
value) amounted to EUR 1,767 thousand.

Table: Current receivables structure according to the
remaining period to maturity (gross value)

Stav k Stav k Status at Status at

31.12.2019 31.12.2018 Dec.31,2019 Dec. 31,2018

v EUR v EUR in EUR in EUR

Kratkodobé pohladavky 1712226 4451989 Current receivables 1712226 4 451 989
do lehoty splatnosti not yet due

Kratkodobé pohladavky 54377 74433 Overdue current 54377 74 433
po lehote splatnosti receivables

Spolu 1766 603 4526422 Total 1766 603 4526 422

K rizikovym pohladévkam podnik vytvara opravné poloz-
ky. Stav opravnych poloZiek k pohladavkam k 31.12.2019
bol 31,4 tis. EUR.

Stav financnych uctov (hotovost v pokladni, ceni-
ny a Ucty podniku v bankach) bol ku koncu roka 2019
10 533 tis. EUR.

The Company sets up valuation allowances for the risky
debts. On December 31, 2019, valuation allowances
amounted to EUR 31.4 thousand.

At the end of 2019, the financial account balance (cash
on hand, stamps and vouchers and bank accounts) was
EUR 10,533 thousand.



Vlastné zdroje
a zavazky

Celkovy vlastny kapital podniku mal k 31. 12. 2019
hodnotu 21 607 tis. EUR.

Pomer vlastnych a cudzich zdrojov financovania majet-
ku podniku k 31. 12. 2019 bol 72% ku 28%, v prospech
vlastnych zdrojov.

Tabul'ka: Pohyb zmien vo vlastnom kapitali podniku v roku 2019

Polozka stav  vysporiadanie rozdelenie HV za rok stav

vlastného VH  nerozdeleného 2019 vlastného

kapitalu k zarok 2018 zisku z minu-  po zdaneni kapitalu k

1.1.2019 lych rokov 31.12.2019

v EUR v EUR v EUR v EUR v EUR

vlastné imanie 21092 394 0 -35356 549 645 21606 683

zakladné imanie 15400 000 600 000 0 0 16 000 000

ostatné kapitalové fondy 97 288 0 0 0 97 289

zakonné rezervné fondy 4 884738 75012 0 0 4959750

zakonny rezervny fond 4884738 75012 4959 750

a nedelitelny fond

vysledok hospoddrenia 710 368 -710 368 549 645 549 645
za Uctovné obdobie po zdaneni

tvorba socidlneho fondu 10 656 -10 656 0

iné 24700 -24700 0

Celkova vyska zavazkov podniku k 31. 12. 2019 je
8588 tis. EUR, z coho 3 401 tis. EUR tvori bankovy tver
poskytnuty Slovenskou zaru¢nou a rozvojovou bankou,
a.s., na obstaranie investicie ,TlaCiaren®. Zavazky zo so-
cidlneho fondu k 31. 12. 2019 podnik vykdzal vo vyske
225 tis. EUR.

Ku koncu roka 2019 podnik evidoval kratkodobé zavazky
vo vyske 4 321 tis. EUR, z toho zdvdzky z obchodného
styku vo vyske 3 432 tis. EUR.

Tabulka: Rozdelenie kratkodobych zavazkov
podla lehoty splatnosti

Stav k: 31.12.2019 31.12.2018
v EUR v EUR
kratkodobé zavazky 4290652 3778160

do lehoty splatnosti

kratkodobé zavazky
po lehote splatnosti

30777 30450

spolu

4321428 3808609
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Own resources
and payables

The total equity capital at December 31,2019 was EUR
21,607 thousand.

Table: Change in equity capital in 2019

On December 31,2019, the proportion of own to external
resources of financing was 72% to 28% with own re-
sources being the majority.

Item Own Settlement Distribution of 2019 Own

equity of profit the undistributed profit equity

capital at or loss profit from or loss capital at

Jan.1,2019 for2018  previous years aftertax Dec. 31,2019

in EUR in EUR in EUR in EUR in EUR

Equity capital 21,092,394 0 -35,356 549,645 21,606,683

Registered capital 15,400,000 600,000 0 0 16,000,000

Other capital funds 97,288 0 0 0 97,289

Legal reserve funds 4,884,738 75,012 0 0 4,959,750

Legal reserve funds 4,884,738 75,012 4,959,750

and indivisible fund

Profit or loss for the current 710,368 -710,368 549,645 549,645
accounting period after tax

Creation of social fund 10,656 -10,656 0

Other 24,700 -24,700 0

On December 31, 2019, the total amount of Com-
pany payables was EUR 8,588 thousand, out of that
EUR 3,401 thousand was a long-term bank loan provided
by Slovenska zarucna a rozvojova banka, a.s. to secure
the “Print House” investment. On December 31, 2019, the
Company reported social fund payables in the amount of
EUR 225 thousand.

At the end of 2019, the Company had current liabilities
in the amount of EUR 4,321 thousand, out of that trade
liabilities in the amount of EUR 3,432 thousand.

Table: Current liabilities structure according to the
remaining period to maturity

Status at: Dec.31,2019 Dec. 31,2018
in EUR in EUR

Current liabilities 4290 652 3778160

not yet due

Overdue current 30777 30 450

liabilities

Total 4321 428 3808 609




Profit and loss
statement
at December 31, 2019

VWykaz ziskov a strdt
k 31. decembru 2019

The 2019 economic result of Kremnica Mint was a
profit in the amount of EUR 550 thousand. The Com-

Rok 2019 ukoncila Mincoviia Kremnica kladnym hos-
podarskym vysledkom vo vyske 550 tis. EUR. Podnik

vytvoril pridant hodnotu vo vyske 5 451 tis. EUR.

pany has created an added value of EUR 5,451 thousand.

\lynosy 2019 2018 Revenues 2019 2018
vtis. EUR  vtis. EUR iNnKEUR  inKEUR
trzby z predaja tovaru 3580 3315 sale of merchandise 3580 3315
trzby z predaja vlastnych 24758 18 455 sales of own products 24758 18 455
vyrobkov a sluzieb and services
zmena stavu vnutro- -1187 744 change in inventory of finished -1187 744
organizacnych zasob goods and work in progress
aktivacia 1169 1094 activation 1169 1094
trzby z predaja materidlu 120 217 sale of material 120 217
ostatné vynosy z hospodarskej 1668 1985 other income from operating 1668 1985
¢innosti activities
vynosoveé Uroky 0 0 interest income 0 0
kurzové zisky 111 128 foreign exchange gains 111 128
spolu 30219 25938 total 30219 25938
Naklady 2019 2018 Costs 2019 2018
vitis. EUR vtis. EUR inKEUR  inKEUR
naklady vynaloZené na obstaranie 2935 2674 costs of merchandise sold 2935 2674
predavancho tovaru material usage 19926 15602
Verbn? spot[eba — 19926 15602 adjustments to inventory 6 45
opravn{e plolozky k zasobam 6 45 <taff costs 4679 4453
osobné naklady 4679 4 453 taxes and charges 29 40
dane a poplatky 2 40 depreciation of non-current 1656 1753
odpisy a opravné polozky 1656 1753 tangible and intangible assets
kDNM a ?HM - — carrying value of material sold 86 127
zostatk?va cevna predarllehlo materidlu 86 127 adjustments to receivables 77 280
opravné polozky k pohladavkam -77 -80 other expenses 50 72
ostatné naklady na hospodarsku 90 72 from operating activities
armost — interest expense 141 169
naklad?ve droky 141 165 foreign exchange losses 9 109
kurzové straty 2 109 other expenses 109 81
ostatné ndklady na finan¢nu c¢innost 109 81 from financial activities
spolu 29 589 25045 total 29 589 25045
Hospodarske vysledky 2019 2018 Operating profit or loss 2019 2018
vtis. EUR  vtis. EUR iNnKEUR  inKEUR
Cisty obrat 28338 21770 net turnover 28 338 21770
pridana hodnota 5451 5287 added value 5451 5287
vysledok hospodarenia 776 1124 operating profit or loss 776 1124
z hospoddrskej Cinnosti profit or loss 147 330
vysledok hospodarenia -147 -230 from financial activities
z finan¢nej Cinnosti profit or loss 629 894
vysledok hospodarenia ) 629 894 for the period before tax
za Uctovné obdobie pred zdanenim income tax 79 184
dan z prijmov 79 184
vysledok hospodarenia 550 710 profit or loss 550 710 Mincovria
za uctovné obdobie po zdaneni for the period after tax Kre’g?)l[Cg
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Analysis of selected
financial indicators

Analyza likvidity 2019 2018 Liquidity analysis 2019 2018
pohotova likvidita I. stupfa 2,09 0,94 available liquidity of 1%t grade 2,09 0,94
beznd likvidita II. stupna 2,55 1,94 normal liquidity of 2" grade 2,55 1,94
celkova likvidita Ill. stupna 3,87 4,30 total liquidity of 3 grade 3,87 4,30
Analyza aktivity 2019 2018 Activity analysis 2019 2018
kratkodobé pohladavky 2356 4490 current receivables 2356 4490
v tis. EUR in thousands of EUR
Cas inkasa KD* pohladavok 30 75 time for collection of current* 30 75
v dnoch receivables in days
KD* zavdzky z obchodného 3432 2880 current™ trade liabilities 3432 2880
styku v tis. EUR in thousands of EUR
splatnost KD* zavazkov 55 58 maturity of current* trade 55 58
z obchodného styku v drioch liabilities in days
doba obratu zasob v dnoch 86 179 inventory turnover time in days 86 179
Analyza rentability 2019 2018 Return analysis 2019 2018
rentabilita viastného kapitalu (ROE)  2,54% 3,37% Return on equity (ROE) 2,54% 3,37%
rentabilita aktiv (ROA) 1,82% 2,38% Return on assets (ROA) 1,82% 2,38%
rentabilita trzieb 1,94% 3,26% Return on revenue 1,94% 3,26%
Analyza zadlZzenosti 2019 2018 Indebtedness analysis 2019 2018
koeficient samofinancovania 72% 71% self-funding index 72% 71%
celkova zadlzenost 28% 29% total indebtedness 28% 29%
Cisty pracovny kapital 2019 2018 Net working capital 2019 2018
v tis. EUR in thousands of EUR
14 486 14903 14 486 14903
* kratkodobé * short-term
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Buduici vyvoj

Kazdorocnym cielom Mincovne Kremnica je vyroba pro-
duktov vysokej kvality, poskytovanie sluzieb na najvyssej
Urovni, a tym zabezpecenie konkurencieschopnosti nie-
len na domdcom ale aj na zahrani¢nych trhoch. Aj v roku
2020 sa bude podnik zucastrnovat zahrani¢nych tendrov
tak, aby naplnil ¢o v najvacsej miere svoje vyrobné kapa-
city na vyrobu obehovych minci.

Podnik sa snazi svojimi technolégiami vyvijat stale nové
produkty v medailérskej vyrobe, ktoré by uputali pozor-
nost aj Sirokej verejnosti. Z tohto dévodu podnik ana-
lyzuje nové moznosti technoldgii na zrychlenie vyroby
razidiel, aby bol schopny rychlo a kvalitne odpovedat
na poziadavky zakaznikov a pri tom napliat svoje interné
poziadavky.

Mincovia Kremnica, S.p., rokom 2020 zacne 7. rok vyroby
kontrolnych zndmok pre alkohol a tabakové vyrobky dis-
tribuované na slovenskom trhu. Stala kontrola vyrobnych
procesov a ich zefektiviiovanie bude hlavnou prioritou
v tlaciarni cenin. Podnik svojou obchodnou aktivitou zis-
kal na dalSie roky aj vyrobu pokutovych blokov.

V roku 2018 bol Dozornou radou schvéleny material
na opravu a obnovu budov v sprave Mincovia Kremnica.
Na zaklade tohto schvaleného planu bude podnik vyvijat
aktivity tak, aby budovy, ktoré st kultiirnou pamiatkou
dostali novu strechu a obnovené fasady a ostatné bu-
dovy v sprave boli obnovené a vyuZivané podla novych
trendov stavitelstva.

Situacia na svetovom trhu vyroby minci a analyzy vy-
sledkov sutazi a tendrov nasvedcuju zostrovaniu kon-
kurencného boja nielen pri vyrobe obehovych minci, ale
aj v medailérskej vyrobe. Dolezitou ulohou bude udr-
Zanie prevadzkovych nakladov a neustdle napredova-
nie v planovanych investiciach do novych technoldgi.
Dal3im rizikom v nasom segmente vyroby je propagova-
nie elektronickych platieb spolo¢nostami zaoberajucimi
sa financnymi technoldgiami. Z tohto dévodu podnik sta-
le vyvija nové produktové linie numizmatického tovaru.

Future Development

Every year the main goal of Kremnica Mint is to produce
products of excellent quality, provide top quality services
and so ensure the competitiveness of the Company at
home and abroad. In 2020, we will continue to take part
in foreign tenders in order to fill our production capacities
for striking circulation coins.

Using its new technologies, the Company strives to de-
velop new medal products which would attract the at-
tention of the general public. The Company therefore
analyses new technological possibilities to speed up the
production of stamping dies so that it is able to address
the customer requirements quickly and with quality and,
at the same time, meet its internal requirements.

In 2020, Kremnica Mint will begin its 7" year of produc-
tion of alcohol and tobacco excise stamps distributed on
the Slovak market. Continuous control of production pro-
cesses and their improved efficiency will be the main pri-
ority for the excise stamp section. Through its business
activity, the Company acquired a contract for the produc-
tion of fine tickets for the following years.

In 2018, the Supervisory Board approved the material
needed to repair and restore buildings administered by
Kremnica Mint. Following this approved plan, the Com-
pany will perform activities in order to provide new roofs
and restored facades for buildings which are cultural
monuments and to restore and use other administered
buildings according to new trends in construction engi-
neering.

The current situation on the world market of coin pro-
duction and the analysis of tender results indicate a
stronger competition, not only in the production of cir-
culation coins, but also medals. An important task will be
to maintain operating costs and continue with planned
investments in new technologies. The promotion of elec-
tronic payments by companies dealing with financial
technologies may pose another risk in our segment of
production. Therefore, the Company constantly develops
new product lines of numismatic products.
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Doplriujtice udaje

Na zéklade zdkona ¢. 111/1990 Zb. o Stdtnom podniku
v zneni neskorsich predpisov a na zdklade §20 zakona
C. 431/2002 Z.z. o Uctovnictve uvadzame nasledovné
Udaje:

V roku 2019 neboli na ¢innost v oblasti vyskumu a vyvoja
vynaloZené Ziadne vydavky.

Po skonceni u¢tovného obdobia nenastali ziadne udalosti
osobitného vyznamu, ktoré by mali vplyv na zostave-
nu uctovnu zavierku podniku za rok 2019 a na vyro¢nu
spravu 2019.

Na zéklade novely ¢. 547/2011 Z.z. zakona €. 431/2002 Z.z.
o Uctovnictve, je Mincovna Kremnica, S.p., za Uctovné
obdobie roku 2019 zahrnutd do Sthrnnej Uctovnej zavier-
ky verejnej spravy za rok 2019. Tuto sthrnnd Uctovnu za-
vierku verejnej spravy za rok 2019 zostavuje Ministerstvo
financii SR v informa¢nom systéme Jednotného Uctovnic-
tva stétu.

Additional information

We provide the following information in accordance
with Act No. 111/1990 Coll. on State-run Corporations
as amended and in accordance with Section 20 of Act
No. 431/2002 Coll. on Accounting:

In 2019, no expenses were incurred in research and de-
velopment.

After the end of the accounting period, there were no
significant events that could influence the 2019 Financial
Statements and 2019 Annual Report.

The Company has no foreign organisational unit.

Based on amendment No. 547/2011 Coll. to Act No.
431/2002 Coll. on Accounting, Kremnica Mint has been in-
cluded in the Statutory Accounts of Public Administration
for the year 2019. The 2019 Statutory Accounts of Public
Administration are prepared by the Ministry of Finance of
the Slovak Republic using the Unified State Accounting
information system.
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DODATOK SPRAVY NEZAVISLEHO
AUDITORA

v zmysle § 27 ods. 6 zakona €. 423/2015 Z. z. o Statutarnom audite a 0 zmene
a doplneni zakona €. 431/2002 Z. z. o Gctovnictve v zneni neskorsich predpisov

Objednavatel Mincoviia Kremnica, Statny podnik

Sidlo Stefanikovo nam. 25/24
967 01 Kremnica

Auditované obdobie 1.1.2019 - 31.12. 2019

Bratislava, jun 2020
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DODATOK SPRAVY NEZAVISLEHO AUDITORA

Zakladatefovi, dozornej rade a Statutarnemu organu podniku
Mincoviia Kremnica, Statny podnik

k Casti Il - Sprava k informéaciam, ktoré sa uvadzaju vo vyrocnej sprave

Overili sme U¢tovnl zavierku podniku Mincovia Kremnica, $tatny podnik (dalej len ,Podnik®),
k 31. decembru 2019, uvedenl v prilozenej vyroénej sprave Podniku, ku ktorej sme diia 12.5.2020
vydali spravu nezavislého auditora, ktoré je sucastou vyroénej spravy Podniku. Tento dodatok sme
vypracovali v zmysle § 27 ods. 6 zakona €. 423/2015 Z. z. o Statutdrnom audite a 0 zmene a doplneni
zakona €. 431/2002 Z. z. o Gctovnictve v zneni neskorSich predpisov (dalej len ,zékon o Statutarnom
audite”).

Na zaklade vykonanych prac opisanych v &asti Il spravy nezavislého auditora — Sprava k informaciam,
ktoré sa uvadzaju vo vyrocnej sprave, podla nasho nazoru:

- informéacie uvedené vo vyroénej sprave podniku Mincovia Kremnica, Statny podnik, zostavenej

za rok 2019 st v stlade s UCtovnou z&vierkou za dany rok,

- vyro¢na sprava obsahuje informéacie podfa zakona o G¢tovnictve.
Okrem toho, na zaklade nasich poznatkov o Utovnej jednotke a situacii v nej, ktoré sme ziskali poCas
auditu uctovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyrocnej sprave.
V tejto slvislosti konstatujeme, Ze sme nezistili vyznamné nespravnosti vo vyrocnej sprave.
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Bratislava, 8. juna 2020 chslo ficoncie
ProVera Consult, s.r.o. k Xy I{.-.-%_‘: : Ing. Peter Mesticky
Rusovska cesta 20, 85101 Bratislava e Statutarny auditor
Licencia UDVA ¢. 248 Licencia SKAU €. 467

The company’s ID No_ (ICO): 35 825 502, Tax |dentification No. (DIC) 2020285740, VAT Reg. No. (IC DPH): $K2020285740
Spolocnost je zapisana v Obchodnom registri Okresného siidu Bratislava 1, viozka &. 25443/B, oddiel: Sro
The company is registered in the Commercial Register of Bratislava 1 District Court, ref No. 25443/B, Section: Sro
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SUPPLEMENT TO THE INDEPENDENT AUDITOR’S
REPORT

in terms of Section 27 (6) of Act No. 423/2015 Coll. on Statutory Audit and on amendments and supplements to
Act No. 431/2002 Coll. on Accounting as amended

Ordered by Mincovna Kremnica, state-run corporation

Registered office Stefanikovo nam. 25/24
967 01 Kremnica

Audited period January 1, 2019 - December 31,2019

Bratislava, June 2020
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ProVera Consult, s.r.o.
Rusovska cesta 20, 851 01 Bratislava, Slovak Republic
Phone: +421(0) 2 43 29 19 50 E-mail: info@provera.sk Internet: www.provera.sk

SUPPLEMENT TO THE INDEPENDENT AUDITOR’S REPORT

To the Founder, Supervisory Board and Statutory Body of Mincovia Kremnica, state-run corporation

pertaining Part Il - Report on the information contained in the Annual Report

We reviewed the Financial Statements of Kremnica Mint, state-run corporation (hereinafter “Company”) as of December
31, 2019, as disclosed in the attached Annual Report of the Company, and on May 12, 2020, we issued our Independent
Auditor’s Report on the Financial Statements which forms an integral part of the Company ‘s Annual Report. We have
prepared this supplement in terms of Section 27 (6) of Act No. 423/2015 Coll. on Statutory Audit and on amendments and
supplements to Act No. 431/2002 Coll. on Accounting as amended (hereinafter “Statutory Audits Act”).

Based on the performed works described in Part Il of the Independent Auditor ‘s Report - Report on the information
contained in the Annual Report, we are of the opinion that:

o the information in the Kremnica Mint s Annual Report for 2019 are consistent
with the Financial Statements for the same year,

« the Annual Report contains information in accordance with the Accounting Act.

Further, our responsibility is to declare, based on our knowledge of the accounting entity and its situation as obtained
during the audit of the Financial Statements, whether we detected any material misstatements in the Annual Report. In
this regard, we state that we have not found any material misstatements in the Annual Report.

Bratislava, June 8, 2020

ProVera Consult, s.r.o. Ing. Peter Mesticky
Rusovska cesta 20, 851 01 Bratislava Statutory Auditor
Licence of the Audit Supervision Authority No. 248 Licence of the Slovak Chamber of Auditors No. 467

The company ‘s ID No.: 35 825 502, Tax |dentification No.: 2020285740, VAT Reg. No.: SK2020285740
The company is registered in the Commercial Register of Bratislava 1 District Court, ref. No. 25443/B, Section: Sro



Kontakty

Vyrocna sprava Mincovne Kremnica, statny podnik,
vychdadza raz rocne. Je urcend zakladatelovi, obchodnym
partnerom, analytikom, bankdm a zamestnancom podni-
ku. Vyro¢na sprava za rok 2019 bola vydana v maji 2020
a je dostupna na sekretariate riaditela podniku.

Adresa:

Mincovna Kremnica, Statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail: mint@mint.sk
Teleféon: +4214567878 00
Web: www.mint.sk

Vydava: Mincovia Kremnica, statny podnik
Design: D2design.sk

Vsetky prava st vyhradené, kopirovanie, distribucia,
preklad a iné pouzitie dokumentu na akékolvek tcely je
mozné len s pisomnym sthlasom vydavatela.

Contacts

The Annual Report of Kremnica Mint, state-run corpora-
tion is being published annually. It is intended for the
founder, business partners, analysts, banks and employ-
ees. The 2019 Annual report was published in May 2020
and is available from the secretariat of the CEQ.

Address:

Mincovna Kremnica, statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail: mint@mint.sk
Phone: +42145 67878 00
Web: www.mint.sk

Published by: Kremnica Mint, state-run corporation
Design: D2design.sk

All rights reserved. Copying, distribution, translation
and other uses of this document for any purpose what-
soever is permitted only with the written consent

of the publisher.









