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Ritudlne masky regionov sveta
Ritual masks of world regions

> ':Alja§ka. .'
" Alaska

Slovensko
Slbvakia_ s

Ritudlne masky regiénovsvetall
Ritual masks of world regions I~

Rusko Papua novd Guinea
Russia Papua:New.Guinea
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Investicné mince -
royalty

DIhé storocia plati, Ze zlato je najlepsim
uchovdvatelom hodnoty. A toto pravidlo
je platné najmd v krizovych casoch.

“Royalty” Investment
Coins

For many centuries, gold has been the
best store of value. And this rule is espe-
cially valid in times of crisis.

Investori nakupuju investi¢né zlato nie kvoli tomu,
aby rychlo zbohatli, ale kvéli dlhodobej ochrane majetku
pred znehodnotenim. Zlato ma vysokd likviditu, a preto
je mozné ho kedykolvek zamenit za peniaze. Investi¢né
zlato je jednym zo spdsobov, ako investovat do produktu
s trvalou hodnotou.

Mincoviia Kremnica od svojho zaloZenia v roku 1328
vyraba uz takmer sedem storoci vyrobky, ktoré patria
z hladiska viacerych kritérii medzi Spicku vo svete. Me-
dzi najobltbenejsie vyrobky nasho portfélia mozeme
aktudlne zaradit ,royalty" mince z drahych kovov, ktoré
v Mincovni Kremnica vyrdbame od roku 2015.

Mince st vydavané v tzv. ,royalty* licencii republiky Kon-
go, Niue, pripadne inej vydavajlcej autority na ziklade
vopred schvalenych grafickych navrhov z ateliéru Min-
covne. Okrem hodnoty drahého kovu prindsaju svojim
majitelom aj hodnotu zberatelskd a umeleckd.

Zlaté royalty mince razené z rydzeho zlata st ako inves-
ticné mince v zmysle zdkona oslobodené od dane z pri-
danej hodnoty. Stali sa vitanou investi¢nou prilezitostou
pre mnohych nasich zakaznikov.

Ako prvi sme vydali sériu royalty minci s motivom
»Ritudlne masky regidnov sveta” v licencii Ministerstva
financii republiky Kongo. V tejto sérii sme postupne vy-
dali mince s motivom masiek krajin: Slovensko, Kongo,
Aljaska, Mexiko a Nepal.

Investors buy investment gold not to get rich quickly, but
to protect their assets from depreciation in long-term per-
spective. Gold has a high level of liquidity and therefore
can be exchanged for money at any time. Investment gold
is a way to invest in a product with lasting value.

Since its establishment in 1328, Mincovria Kremnica has
been producing products that belong to the best in the
world in terms of various criteria for almost seven centu-
ries. Among the most popular products of our production,
we can currently include “royalty” coins made of precious
metals, have been produced at the Kremnica Mint since
2015.

The coins are issued on the basis of “Royalty” licenses from
the Republic of Congo, Niue, or other issuing authority on
the basis of pre-approved graphic designs produced by
the Kremnica Mint studio. In addition to the value of the
precious metal, they also offer to their owners artistic and
collection value.

Gold royalty coins minted from pure gold are exempt from
value added tax as investment coins in accordance with
the law. They have become a good investment opportu-
nity for many of our clients.

We first issued a series of royalty coins with the theme
of “Ritual Masks of the World Regions” licensed by the
Ministry of Finance of the Republic of Congo. In this se-
ries, we issued coins with the theme of masks of these
countries: Slovakia, Congo, Alaska, Mexico and Nepal.



Flora na Slovensku
Flora in Slovakia

Krustik Plesnivec Crievi¢nik - Horec
mociarny - alpinsky _“papuckovy snezny
Marsh Edelweiss LadysSlip=-.—777 "+ Snow

Helleborifie : L % ner (Orehid s . Gentian

Fauna na Slovensku
Fauna in Slovakia =~

Zuborlesny - o Orolskalny Kamzik tatransky

European Wood i ollen Fadles s i - Mountain Goat
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Od roku 2018 vyddvame royalty mince v licencii Niue
Island vydanej emisnou autoritou ostrova Niue, s motiv-
mi ,Fauna Slovenska“ a ,,Flora Slovenska®. V sérii ,Fauna
Slovenska“ sme zdkaznikom ponukli mince s motivom
Bizdn, Kamzik tatransky, Orol skalny a Rys ostrovid. V sé-
rii ,Fléra Slovenska®“ sme vydali mince s motivom Krustik
mociarny, Plesnivec alpinsky, Horec snezny a Crievi¢nik
papuckovy.

Pre velky zaujem zakaznikov vydavame od roku 2020
uz druht sériu minci ,Ritudlne masky regiénov sveta®,
v ktorej by malo byt postupne vydanych 10 ks zlatych
a 5 ks striebornych minci. V tomto roku sme vydali prvu
mincu z tejto série s motivom masky krajiny Rusko.
Z emisie 150 ks bolo v roku 2020 predanych 141 ks, ¢o je
velmi pozitivne a napoveda to o tom, ze o ndkup royalty
minci bol, a stéle je, velky zaujem.

Rok 2020 bol velmi Specificky v ro6znych oblastiach zivota
po celom svete. Bolo to spdsobené pandémiou COVID 19.
Vo vdcsine pripadov islo o zmeny a vplyvy skor negativ-
ne. Neplati to vsak pre oblast investovania do drahych
kovov a ndkupu a predaja vyrobkov z nich.

Rok 2020 by sme mohli nazvat aj rokom zlata, kedze bol
pre zlato viac nez prajny, dokonca rekordny. Tato stara
forma investicie, akou zlato urcite je, znova preukdzala
svoj status bezpecného pristavu v tazkych ¢asoch. Zla-
to je pre ludi pojem spdjany s bohatstvom a majetkom
a v pripade finan¢nych kriz, zlozitych politicko-hospo-
darskych situacii, zivelnych udalosti, ¢i pandémii, ho ludia
nakupuju napriek sttpajucim, ba dokonca casto histo-
ricky najvyssim cenam. Tak tomu bolo aj v pripade roku
2020 kedy svet ovladla pandémia korona virusu.

Zaujem zakaznikov o nakup zlata v akejkolvek forme,
teda aj vo forme royalty minci bol obrovsky. V roku 2020
sme predali 624 ks minci z prvej série Masky sveta. Ten-
to projekt mézeme hodnotit ako velmi Uspesny. Pocas 6
rokov sme predali spolu 3 729 ks tychto minci. Zo série
»Fauna a fléra Slovenska“ sme v roku 2020 predali spo-
lu 898 ks minci, Co je tiez velky narast oproti predoslym
rokom. Tieto vysledky ndm jednoznacne ukazuju, Ze ten-
to segment vyrobkov je zakaznicky velmi atraktivny a je
perspektivne sa tomuto druhu vyroby venovat aj nadalej.

Velky zdujem o kipu royalty minci pretrvéva stéle a pred-
pokladdme, Ze nepolavi ani v roku 2021. KedZe chceme
flexibilne reagovat na poziadavky trhu, tak v roku 2021
obohatime tento sortiment novou sériou bimetalovych
minci ,,Slovenské ludové hudobné nastroje* v licencii Niue
Island vydanej emisnou autoritou ostrova Niue.

Since 2018, we have been issuing royalty coins under a
Niue Island license issued by the Niue Island issuing au-
thority, with the themes of “Fauna of Slovakia” and “Flora
of Slovakia”. In the “Fauna of Slovakia” series, we offered
customers coins with the themes of Bison, Mountain
Goat, Golden Eagle and Lynx. In the “Flora of Slovakia”
series we issue coins with the Marsh Helleborine, Edel-
weiss, Snow Gentian, and Lady’s Slipper Orchid.

Due to the great interest of the clients, since 2020 we
have been issuing the second series of the coins “Ritual
masks of the regions of the world”, in which 10 gold coins
and 5 silver coins are being issued gradually. This year we
issued the first coin in this series with a Russian mask
theme. Of the emission of 150 pieces, 141 were sold in
2020, which is very positive and suggests that there was,
and still is, great interest in buying royalty coins.

The year 2020 was very specific in various areas of life all
around the world. This was due to the COVID 19 pandemic.
In most cases, the changes and the effects caused by it were
quite negative. However, this does not apply to the area of
investment in precious metals and the buying and selling of
products from them.

We could say that the year 2020 could be called the Year of
Gold, as it was more than beneficial, for gold and it broke
new records. This ancient form of investment, as gold surely
is, has once again proven its safe status in difficult times.
For many people, gold is a term associated with wealth and
property, and in the event of financial crises, difficult politi-
cal and economic situations, natural events or pandemics,
people buy it despite the rising prices and even many times
for historically highest prices. This was also the case in 2020,
when the world was dominated by a new coronavirus pan-
demic.

The interest of dlients in buying gold in any form, including
royalty coins, was enormous. In 2020, we sold 624 coins
from the first series of Masks of the regions of the world. We
can evaluate this project as very successful. Over the course
of 6 years, we have sold a total of 3,729 pieces of these coins.
In the “Fauna and Flora of Slovakia” series, we sold a total of
898 coins in 2020, which is also a big increase in sales com-
pared to previous years. These results have clearly shown us
that this product segment is very attractive for customers
and continuing to focus on this type of production has good
perspective.

There is still great interest in buying royalty coins and we as-
sume that this trend will continue in 2021. As we want to
respond flexibly to market demands, in 2021 we will enrich
this range with a new series of Niue Island licensed “Slovak
Folk Musical Instruments” bimetallic coins issued by the Niue
Island issuing authority.



Zlaté grandlie: zlato pre vyrobu minci
Gold granals: gold for coin production
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Prihovor riaditela

podniku

Vidzeny zakladatel, vdZenti klienti,
obchodni partneri a priatelia
Mincovne Kremnica,

Ked sme v roku 2019 analyzovali buduci vyvoj, predpo-
kladali sme pre minciarske odvetvie tazky rok a podla
toho sme sa aj pripravovali. Optimalizovali sme naklady
a vytvarali rezervy hotovosti a drahych kovov na tazké
Casy. Toto sa ukdzalo ako velmi dobré rozhodnutie. Rok
2020 nakoniec priniesol vyzvy pre cely svet, ale nas nasiel
pripravenych. Doslo k obmedzeniu ¢innosti velkej casti
ekonomiky a verejnej spravy. Pocet a objem tendrov na
obehové mince tak vyrazne poklesol a v tomto segmente
sme zaznamenali vyrazny vypadok obratu. Nase predaj-
ne numizmatického a upomienkového tovaru ostali cast
roka zatvorené a rovnako aj nasa expozicia. Zvysili sa nam
naklady na ochranu zdravia zamestnancov, ¢ast pracov-
nikov nemohla niekolko dnf alebo aj tyzdnov pracovat.

Trh ndm ale priniesol aj prilezitosti. Urokova politika ECB
vyhnala Uspory ludi z bank. Okrem nehnutelnosti a Spe-
kulativnych investicii zaznamenal vlani predajny boom aj
segment drahych kovov. Nas internetovy predaj dosia-
hol rekordné objemy. Trzby za predaj tovaru nam stupli v
roku 2020 oproti roku 2019 o0 77%.

Vlypadok vo vyrobe nam umoznil realizovat investicie do
zvysenia produktivity. Podnik investoval do novych tech-
noldgii a rekonstrukcii budov pocas roku 805 tis. EUR.

Address of the CEO

Dear founder, dear clients, business
partners and friends of Kremnica Mint,

When we looked at future development in 2019, we ex-
pected a difficult year for the coin industry and we have
prepared for it. We have optimised expenses and created
cash and precious metal reserves for tough times. This
turned out to be a very good decision. The year 2020
finally brought challenges for the whole world, but it
found us prepared. The activities of a significant part of
the economy and public administration had been limited.
The number and volume of tenders for circulation coins
decreased significantly, and in this segment we regis-
tered a sharp drop in business volume. Our numismatic
and souvenir shops were closed for a part of the year, as
was our exhibition. Our expenses for health protection of
employees increased and some employees were unable
to work for several days or even weeks.

But the market also gave us opportunities. The ECB's in-
terest policy has driven people’s savings out of the banks.
In addition to real estate and speculative investments,
the precious metals segment also experienced a sales
boom during last year. Our online sales reached record
volumes. The income from the sale of goods increased by
77% in 2020 compared to 2019.

The production interruption allowed us to make invest-
ments to increase productivity. The company has invest-
ed 805 thousand euros in new technologies and building
reconstructions during the past year.

Mincovria
Kremnica
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Pri bilancovani roka si mézeme povedat, ze sme uspeli.
Ziadny na$ pracovnik nepodlahol ochoreniu a Ziadnu za-
kazku pre nasich zdkaznikov sme nemuseli zrusit. Ked si
pozrieme Statistiky [udskych obeti, tak sa nepatri chvalit
sa peniazmi, aj ked'ich vyrabame. Staci povedat len tolko,
Ze aj tu sme uspeli a do dalSieho roku vstupujeme silnejsi.

Na zaver by som sa rad podakoval nasmu zriadovatelovi,
obchodnym partnerom a nasim zakaznikom, Ze stojite pri
nas. Dufam, Ze vakcinacia proti Covid 19 bude Uspesnd a
v druhej polovici roku 2021 sa uvidime aj osobne. Zeldm
nam vsetkym len to najlepsie do roku 2021.

V Kremnici dna 25.05.2021

When evaluating the year, we can say that we have been
successful. None of our employees was a victim of the
disease and we did not have to cancel any orders from
our customers. When we look at human casualty statis-
tics, it is not appropriate to brag about money, even if
we produce it. It is sufficient to say that we have been
successful in this aspect as well and that we are entering
the next year even stronger.

In conclusion, | would like to thank our founder, business
partners and clients for supporting us. | hope that the
Covid 19 vaccination will be successful and that we will
meet in person in the second half of 2021. | wish all the
best to all of us in the year 2021.

In Kremnica, 25.05.2021

Kl

Ing. Vlastimil Kalinec

riaditel podniku
Mincovna Kremnica, Statny podnik

Ing. Vlastimil Kalinec

Chief Executive Officer
Mincovna Kremnica, state-run corporation



Profil podniku

Company Profile

Obchodné meno:  Mincovia Kremnica, Statny podnik

Business name: Mincovna Kremnica, statny podnik

Sidlo: Stefanikovo ndmestie 25/24,
967 01 Kremnica

Registered seat:  Stefanikovo ndmestie 25/24,
967 01 Kremnica

1€o: 00 010 448

Corporate ID: 00 010 448

Datum zalozenia: 27.061988

Established on: June 27,1988

Den zapisu: 01.07.1988

Registered on: July 1,1988

Pravna forma: Statny podnik

Legal form: State-run corporation

Kmeriové imanie: 16 000 000 EUR

Registered equity capital:  EUR 16,000,000

Predmet c¢innosti:

obchodnd ¢innost v rozsahu volnej Zivnosti

automatizované spracovanie Udajov

kovoobrabanie

zamocnictvo

vyroba nastrojov

brusenie a lestenie kovov s vynimkou brdsenia noznic
a jednoduchych néstrojov

galvanizécia kovov

smaltovanie

stavba strojov s mechanickym pohonom

podnikanie v oblasti nakladania s odpadmi

cestnd nakladna doprava

neverejna cestna osobna doprava

verejna cestna hromadna osobnd nepravidelna doprava

zlievanie zeleznych a nezeleznych obycajnych kovov

zlatnictvo, striebornictvo, klenotnictvo a kovotepectvo

spracovanie kamena

reklamnad ¢innost

prevadzkovanie vlastnej ochrany - strazna sluzba -

§ 3 pism. a/ body 3, 4, 5, 8 a9 zakona ¢. 379/97 Z.z.

o prevadzkovani sukromnych bezpecnostnych sluzieb
a podobnych ¢innosti

nakup a predaj vypoctovej techniky

zlievanie drahych kovov (zhotovovanie legur - zliatin,
rafinacie drahych kovov a vyroby polotovarov z drahych
kovov)

polygraficka vyroba, sadzba a konecna Uprava tlacovin

Scope of business:

business operations in the scope of free trade

automated data processing

metalworking

locksmithing

manufacture of tools

grinding and polishing of metals except scissors and
simple tool sharpening

galvanization of metals

enamelling

construction of mechanically driven machines

waste management

road freight transport

non-public passenger road transport

irregular public passenger road transport

founding of ferrous and non-ferrous non-precious metals

goldsmithery, silversmithery, jewellery making and
ironmongery

stonemasonry

advertising

operation of own security service in accordance with
Section 3, paragraph a/, clauses 3, 4, 5, 8 and 9 of Act
No. 379/97 Coll. on Operation of Private Security Services
and Similar Activities

purchase and sale of computers and accessories

founding of precious metals (production of alloys, refi-
ning of precious metals and production of semi-finished
products out of precious metals)

printing production, typography and finalization of print
media

Mincovria
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Zakladacia listina,
zriadovatel a majetkové
podiely

Mincoviia Kremnica, Statny podnik (dalej len podnik),
bola zriadena zakladacou listinou Federalneho minister-
stva hutnictva, strojarstva a elektrotechniky ¢. 22/1988
zo dna 27. 6.1988. Dohodou medzi MH SR a MF SR pod-
[a § 3 zdkona SNR ¢. 453/92 Zb., v sulade s ustanovenim
§ 4 zakona €. 111/1990 Zb. bola k 31.12. 1996 uskutocnena
zmena v osobe zakladatela podniku.

Do obchodného registra siidu Banskd Bystrica bol podnik
zapisany k 1.7.1988. Stary spis: P$ 13.

Mincovna bola pévodne zaloZena ako kralovska privilegi-
alnou listinou krdla Karola Réberta z Anjou 17. novembra
1328.

100% vlastnikom podniku je Ministerstvo financii SR,
Stefanovicova 5, Bratislava.

Foundation Deed,
Founder and Property
Participation

Kremnica Mint, state enterprise (hereinafter the ,Compa-
ny*) was founded by the Foundation Deed of the Federal
Ministry of Metallurgy, Machinery and Electrotechnics
no. 22/1988 dated 27.06.1988. By agreement between
the Ministry of Economy of the Slovak Republic and the
Ministry of Finance of the Slovak Republic in accordance
with Section 3 of the Act of the Slovak National Council
No. 453/92 Coll. and in accordance with Section 4 of Act
No. 111/1990 Coll. on 3112.1996 the founding entity of the
company was changed.

The company was registered in the Commercial Registry
of the Court of the city of Banska Bystrica on 01.07.1988,
Old File P$13.

Mincovia Kremnica was initially founded as a Royal Mint
by the royal decree of King Charles Robert of Anjou on
November 17, 1328.

The 100% owner of the company is the Ministry of Fi-
nance based at Stefanovicova 5, Bratislava.



Organy a organizacnd
Struktura podniku

Dozornd rada - dozorny a kontrolny
orgdn podniku, 7 ¢lenov:

Bodies and organiza-
tional structure
of the Company

Supervisory board - the supervisory
and monitoring body of the Company,
7 members:

Predseda: Ing. Jozef Zatko

Chairman: Ing. Jozef Zatko

Clenovia: prof. Ing. Pavol Ochotnicky, CSc.

Members:  prof. Ing. Pavol Ochotnicky, CSc.

PaedDr. Juraj Druzbacky (do 30.6.2020)

PaedDr. Juraj Druzbacky (until 30.06.2020)

Ing. Rudolf Kastan, PhD

Ing. Rudolf Kastan, PhD

Dusan Privalinec

Dusan Privalinec

Ing. Martina Bilikova

Ing. Martina Bilikova

Slavomir Hruza

Slavomir Hruza

Statutdrnym orgdnom podniku

Statutory body of the Company

je riaditel podniku Ing. Vlastimil Kalinec

is the Company CEO Ing. Vlastimil Kalinec

Dalsimi $tatutdrnymi zdstupcami pre ne-
pritomnost riaditela podniku v poradi su:

Other statutory representatives
of the Company are:

. Statutdrny zastupca: Ing. Lubos Kupec

|. statutory representative: Ing. Lubos Kupec

Il. statutarny zastupca: Mgr. Alzbeta Schmidtova

Il. statutory representative:  Mgr. Alzbeta Schmidtova

Vykonny manazment podniku:

Riaditel podniku: Ing. Vlastimil Kalinec

Obchodny ndmestnik: Ing. Lubos Kupec

Finan¢na ndmestnicka: Mgr. Alzbeta Schmidtova

Namestnik persondlny aIT:  Ing. Roman Podhradsky

Vyrobny namestnik: Ing. Miroslav Hlavac

Technicky namestnik: Ing. Rudolf Kastan, PhD

Ndmestnicka riadenia kvality: Ing. Dana Tenkelova

Company executive management:

Chief Executive Officer: Ing. Vlastimil Kalinec

Business Manager: Ing. Lubos Kupec

Financial Manager: Magr. Alzbeta Schmidtova

HR and IT Manager: Ing. Roman Podhradsky

Production Manager: Ing. Miroslav Hlavac

Technical Manager: Ing. Rudolf Kastan, PhD

Quality Manager: Ing. Dana Tenkelova

Mincovria
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Poslanie, vizia
a ciele

Vizia

Mission, vision
and goals

Vision

Viziou Mincovne Kremnica, S.p., je byt v celosvetovom
meradle vnimand ako moderny a spickovy podnik,
ktorého meno vyvoldva pocit odbornosti, dévery,
spolahlivosti a symbidzy medzi modernymi
technolégiami a historickymi budovami.

Poslanie

The vision of the Kremnica Mint is to be perceived
worldwide as a modern and top-quality company whose
name evokes a sense of expertise, trust, reliability and
symbiosis between modern technologies and historical
buildings.

Mission

Zabezpecit spokojnost nasich externych zakaznikov
a vsetkych zainteresovanych stran kvalitou dodavanych
produktov a poskytovanych sluzieb.

Zabezpecit dlhodobu prosperitu podniku.

Zabezpecit v maximalnej miere vhodné a stimulujuice
pracovné zazemie pre zamestnancov podniku.

Strategické ciele

Ensure satisfaction of our external customers and all
involved parties through quality of our products and

services.
Ensure long-term prosperity of the Company.

To the maximum extent possible provide our employees
with a suitable and stimulating working environment.

Strategic goals

Pri optimalnej nakladovosti vysoka kvalita poskytova-
nych sluzieb a findlnych vyrobkov.

Vysoka uroven podnikatelskej kultdry.
Sustavné zvysovanie hodnoty podnikového kapitalu.

Uroveri vyrobnej zékladne podniku porovnatelnd
so svetovou $pickou v predmete podnikania.

High quality of final products and services with
optimum costs.

High level of business culture.
Constant increase of the business capital value.

Production portfolio comparable with the world’s
leading competitors.
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Casting of precious metals
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Vyrobné
a obchodné vysledky

Rok 2020 bol vo vsetkych oblastiach nasho Zivota
ovplyvneny vinou pandémie nového korona virusu. Mno-
hi investovali prebytoc¢né prostriedky do nakupu produk-
tov trvalej hodnoty napr. nehnutelnosti, drahych kovov
apod. Aj Mincovna Kremnica, Statny podnik zaznamenala
zvyseny zdujem svojich zakaznikov o investicné mince,
zlaté tehlicky a dalSie vyrobky z drahych kovov. Tato
skutocnost sa odrazila aj na trzbach podnikovej predajne
Mincovne v roku 2020, ktoré v novodobej histérii podni-
ku dosiahli rekordnti vysku. Podiel predajne na celkovych
trzbach podniku bol 30%.

Mincovia Kremnica dodala svojim odberatelom v roku
2020 obehové, zberatelské a pamatné mince v pocte
372 miliénov kusov. Podiel trzieb za mince pre Narodnu
banku Slovenska (dalej len NBS) bol v roku 2020 29%.
Pre zahrani¢nych zakaznikov podnik dodaval v roku 2020
prevazne obehové mince, podiel na trzbach bol 27%.

Vyznamny podiel na trzbach podniku ma aj prevddzka
Tlaciaren, zriadena v roku 2014 z poverenia MF SR na
vyrobu kontrolnych zndmok na alkohol a tabak. V su-
casnosti  podnik doplnil tuto prevadzku o tlac dalsich
tlacovych vyrobkov. Podiel Tlaciarne na trzbach podniku
za rok 2020 bol 8%.

Vyroba medaili md 4%-ny podiel na trzbach podniku.
Podiel ostatnych vyrobkov a sluzieb na trzbach podniku
v roku 2020 bol 2%.

Production and
Business Results

The year 2020 was affected in all areas of our lives by the
wave of the new coronavirus. Many have invested spare
resources in the purchase of products of lasting value,
such as real estate, precious metals, etc. Kremnica Mint,
state enterprise, also saw increased interest of its clients
in investment coins, gold bars and other precious metal
products. This fact was also reflected in the sales of the
company’s store in 2020, which reached a record level in
the recent history of the company. The store’s share of
the Company’s total sales was 30%.

In 2020, Kremnica Mint supplied its customers with 372
million commemorative, collector and circulation coins.
The contribution on revenues for coins for the Slovak
National Bank (hereinafter the SNB) in 2020 was 29%.
In 2020, our Mint mainly supplied circulation coins to for-
eign customers, with a 27% revenue share.

A significant part of the company’s income is also the op-
eration of the Printing Production, established in 2014 by
the authorisation of the Ministry of Finance of the Slovak
Republic for the production of control stamps for alco-
hol and tobacco. Currently, the company has added other
printing product to the Printing Production. The share of
the Printing Production on the company’s revenues was
8% in 2020.

The production of medals has a 4% share in the compa-
ny's revenues. The share of other products and services
in the company’s revenues in 2020 was 2%.
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Graf: Podiel jednotlivych segmentov na trzbach
Mincovne Kremnica, $. p., v roku 2020
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Obehové mince

Razba obehovych minci je najdolezitejSim segmentom
vyroby v Mincovni Kremnica. V roku 2020 podnik dodal
svojim odberatelom 369 miliénov kusov obehovych minci.
Takmer 70% minci bolo urcenych pre zahrani¢nych zakaz-
nikov. Vdaka vysokej konkurencieschopnosti a svojmu
dobrému menu je Mincovia Kremnica pravidelne Uspes-
na v zahrani¢nych tendroch na vyrobu obehovych minci.

Pre Narodnu banku Slovenska dodala Mincovria 115 milié-
nov kusov obehovych minci a mince do siborov minci s
ro¢nikom razby 2020 vydavanych pri vyznamnych vyro-
Ciach a udalostiach.

Circulation coins

The minting of circulation coins is the most important pro-
duction segment of Kremnica Mint. In 2020, the Company
supplied its customers with 369 million circulation coins.
Almost 70% of the coins were destined for foreign cus-
tomers. Thanks to its high competitiveness and its good
name, Kremnica Mint is regularly successful in foreign ten-
ders for the production of circulation coins.

For the Slovak National Bank, the Mint delivered 115 mil-
lion circulation coins and coins in coin sets with the minting
year 2020 issued on important anniversaries and events.



Zberatelské mince NBS
Collector coins SNB
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Zberatelské mince

V roku 2020 dodavala Mincovna Kremnica zberatelské
mince z drahych kovov a pamétné mince pre zahra-
nicnych odberatelov a pre Narodnu banku Slovenska.
Pre zahrani¢nych zakaznikov bolo dodanych 7 650 kusov
zlatych a striebornych zberatelskych minci a 1,06 miliéna
pamatnych minci.

Mincovina Kremnica uz tradi¢ne dodava paméatné a zbe-
ratelské mince pre NBS pod|a jej emisného planu. V roku
2020 boli v Mincovni vyrazené strieborné zberatelské
mince v nomindlnej hodnote 10 a 20 EUR, zlata zbera-
telska investi¢nd minca v nomindlnej hodnote 100 EUR
a pamdtna 2 EUR minca. Spolu bolo pre Narodnu ban-
ku Slovenska dodanych vyse 50 tis. kusov zberatelskych
minci v beznej i PROOF kvalite a jeden milién pamatnej
2 EUR mince, z ktorych Mincovna cast spatne odkupila
a predala svojim zdkaznikom.

Collector coins

In 2020, Kremnica Mint supplied collector coins made of
precious metals and commemorative coins for foreign
customers and for the Slovak National Bank. 7 650 pieces
of gold and silver collector coins and 1,06 million com-
memorative coins were delivered to foreign customers.

The Kremnica Mint has traditionally supplied commemo-
rative and collector coins for the SNB in accordance with
its emission plan. In 2020, silver collector coins with a
nominal value of EUR 10 and EUR 20, a gold collector
investment coin with a nominal value of EUR 100 and
a commemorative coin of EUR 2 were minted at Krem-
nica Mint. In total, more than 50 thousand collector coins
were delivered to the Slovak National Bank in regular
and PROOF quality. Our Mint also delivered one million
of EUR 2 commemorative coins, of which the Mint repur-
chased a part and sold to its customers respectively.

Tabul'ka: Slovenské zberatelské mince z drahych kovov a pamé&tna minca vyrazené v roku 2020 v Mincovni Kremnica

Nomindlna Nazov mince Datum emisie NBS Pocet
hodnota kusov
2 EUR Vstup Slovenskej republiky do Organizécie pre hospodarsku 11. novembra 2020 1 000 000
spolupracu a rozvoj (OECD) - 20.vyrocie
10 EUR Maximilidn Hell - 300. vyrocie narodenia 27. mdja 2020 9300
20 EUR Chranena krajinna oblast Polana 17. septembra 2020 9750
10 EUR Stefan Bani¢ - 150. vyrocie narodenia 13. oktébra 2020 9200
100 EUR Nitrianske knieza Svatopluk II. 26. novembra 2020 3950
10 EUR Janko Matdska - 200. vyrocie narodenia 19. janudra 2021 8800
10 EUR Vznik Spevackeho zboru slovenskych ucitelov - 100. vyrocie 12. marca 2021 9100

Table: Slovak collector coins made of precious metals and commemorative coin struck at Kremnica Mint in 2020

Nominal Name of the coin Issue date of SNB  Quantity
value

2 EUR 20t anniversary of the accession of the Slovak Republic to the November 11,2020 1 000 000

Organisation for Economic Co-operation and Development (OECD)

10 EUR 300t anniversary of the birth of Maximilian Hell May 27, 2020 9300
20 EUR Polana Mountains Protected Landscape Area September 17, 2020 9750
10 EUR 150t anniversary of the birth of Stefan Bani¢ October 13, 2020 9200
100 EUR Svatopluk II, Prince of Nitra November 26, 2020 3950
10 EUR 200 anniversary of the birth of Janko Matuska January 19, 2021 8800
10 EUR 100 anniversary of the Slovak Teachers' Choir March 12, 2021 9100




Novd séria royalty minci Prl' beh zeme

New Series Of Royalty Coins Eart StorieS

Nova séria ,Pribehy Zeme” prindsa
motivy poukazujuce na réznorodé

problémy sticasného sveta.

. Royalty mince vyrobené zo striebra v rydzosti 999/1000,

jedinecné technologickym spracovanim. Reliéf mince je
vysoky az-3,9-mm a st farbené priehladnym smaltom.
Tato kombinacia umoznuije citlivo pracovat s farebnos-
tou a zaliatim roznych hibok v reliéfe mince, &im je vy-
tvoreny poéit vacsej priestorovosti:-motivu.

~ Na prvej minci tejto série je zobrazeny ladovy medved:

ako syrhbol neustdleho otebl’oVania klimy, sposobuju-
ceho topenie I'édbvcov._ Na druhej minci z tejto série je
zobrazeny orangutan bornejsky, ktory patri medzi kri-
ticky ohrozené druhy Zivocichov, z dovodu odlesfiova-
nia pralesov. ’ 3

Réver_zl hinci obsahuje symbol vydavajtcej 'autority

~ Kamerun, nominélnu-hodnotu mince 1000 FRANCS

CFA a portrét krilovnej Alzbety Il. Hmotnost mince je

- 40Z (1244 9).

The new serie “Stories of the Earth”
presents motives. depicting diverse
problems of today's world.

'_Roy'alty coins made of silver in:purity 999/1000, unique

by technol_ogi‘cél processing. The relief of the coin is-up
t0'3.9'mm high and they: are coloured with transparent

“enamel. This combination makes it possible to work

sensitively with the color and embedding of different
depths in the relief of the coin, which creates a feeling
of greater spatiality of the motive.

The first coin in this series depicts a polar bear as a
symbol of the constant warming of the climate; caus-
ing the glaciers to melt. The second coin in this series
depicts the Bornean orangutan, which is a critically en-
dangered species due to deforestation.

The reverse of the coin contains the symbol of the is-
suing authority of Cameroon, the nominal value of the
coin 1000 FRANCS CFA and a portrait of Queen Eliza-
beth Il. The weight of the coin is 4 OZ (124.4 g).
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Podnikovd predajria

Podnikova predajna sa nachddza v priestoroch histo-
rickej budovy Mincovne pochddzajucej z roku 1430.
Je tu umiestnena expozicia mincovnictva, ktorou sa zacina
prehliadka Mincovne. Pocas nej mézu navstevnici vidiet
Sirokd Skalu mincovych produktov vyrabanych dnes aj
v minulosti a tieZ historické stroje a zariadenia, z ktorych
mnohé su stdle funkéné. Pocas prehliadky navstevnici
nahliadnu aj do sucasnej raziarne obehovych minci, kde
je mozné vidiet moderné raziace stroje a raziCov priamo
pri praci. Stcastou prehliadky je aj prevadzka, v ktorej sa
razia mince z drahych kovov. Navstevnici uvidia aj naj-
novsiu prevadzku Mincovne - tlaciaren kontrolnych zna-
mok na alkohol a tabak. V auguste 2019 podnik otvoril
daliu podnikovui predajfiu v Banskej Stiavnici.

V roku 2020 boli pocty ndvstevnikov expozicie obme-
dzené z dovodu protipandemickych opatreni. V urcitych
obdobiach bola tak expozicia ako aj samotné predajne
v Kremnici aj v Banskej Stiavnici dplne uzatvorené. Ale aj
v tomto Case podnikova predajia plnila objednavky za-
kaznikov a fungovala ako vydajné miesto. Aj napriek sta-
zenym podmienkam dosiahli trzby predajne v roku 2020
rekordné cislo. Do expozicie Mincovne prislo v roku 2020
6 624 navstevnikov.

Podnikova predajna kazdy rok ponuka svojim zakazni-
kom Siroky sortiment produktov vlastnych vyrobkov
a tovaru. Oblibenymi su aj zberatelské mince z drahych
kovov a pamdtné dvojeurové mince z emisného planu
Narodnej banky Slovenska. V roku 2020 mali najvacsi
podiel na trzbach predajne zberatelské mince z drahych
kovov z emisného planu NBS, royalty mince vyrobené
v Mincovni Kremnica a zlaté investicné tehlicky, ktoré
podnik obstarava dodavatelskym sp6sobom.

Emisny plan Mincovne Kremnica tvoria tradi¢né vyrobky
podniku - série medailf a stibory minci dopltiané kazdy rok
0 nové motivy, vyrobky s aktualnou tematikou, a pod.:

V roku 2020 zaradila do svojho emisného planu Mincov-
na Kremnica novu sériu medaili Technické pamiatky
na Slovensku. Postupne bude vydanych 8 striebornych
medaili s motivmi doteraz zachovanych jedinecnych
pamiatok z celého Slovenska. V roku 2020 boli vydané
medaily s motivom Mincovina Kremnica a Solivar PreSov.
Medaily su z rydzeho striebra, priemer 34 mm, vaha 20
gramov, patinované. Kazda z medaili bola vydana v limi-
tovanej edicii 150 kusov.

The Company store

The company store is located in the historical building of
the Mint that was built in 1430. The exhibition of the Krem-
nica Mint and of minting in general, which begins the tour
of the Mint s also situated in this building. During the visit,
visitors can see a wide range of coin products produced
recently and in the past, as well as historic machines and
equipment, many of which is still in use. During the tour,
visitors also see the current circulation coin minting plant,
where minting machines and modern stamping machines
can be seen directly in operation. The visit of our Mint also
includes a visit to the room plant where precious metal
coins are minted. Visitors will also see the Mint's newest
plant - the alcohol and tobacco control stamp printing
production. In August 2019, the Company opened another
store in the city of Banska Stiavnica.

In 2020, the number of visitors to the exhibition was lim-
ited due to anti-pandemic measures. In certain periods,
both the exhibition and the shops in Kremnica and Ban-
ska Stiavnica were completely closed. But even at this
time, the company’s store was fulfilling customer orders
and working as a delivery point. Despite difficult condi-
tions, the store’s sales reached a record in 2020. In 2020,
6 624 visitors visited the Kremnica Mint exhibition.

Every year the company store offers its customers a wide
range of its own products and other products. Collector
coins made of precious metals and two-euro commemo-
rative coins from the Slovak National Bank (SNB) issuance
plan are also very popular. In 2020, most of the store’s
sales were produced by the sale of collector coins made of
precious metals from the SNB issuance plan, royalty coins
produced in Kremnica Mint and investment gold bars,
which the company acquires through its contractors.

The issuance plan of Kremnica Mint consists of the com-
pany’s traditional products: a series of medals and coin
sets, supplemented each year with new themes, prod-
ucts with current themes, etc.:

In 2020, the Kremnica Mint included in its issuance plan
a new series of medals called Technical Monuments in
Slovakia. Gradually, 8 silver medals will be issued with
motifs of uniqgue monuments preserved to date from all
over Slovakia. In 2020, we issued medals with the theme
of the Kremnica Mint and the PreSov Salt Mine. The med-
als are made of pure silver, diameter 34 mm, weight 20
grams, patinated. Each of the medals was issued in a lim-
ited edition of 150 pieces.



Investienémince A rehitektura v dejindch Slovenska
Imestment coins Architecture in the history of Slovakia

Kremnické toliare uhorskych panovnfl{ov |
The Thalers of Kremnica of the Hungarian sovereigns

Maria Terezia 1780  Fantisek Lotrinsky 1751 . ]OiefH 1782

1780'Maria Theresa o ‘1751 Francis-of Lorraine . 1782 Joseph IT
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Investi¢né mince - tzv ,royalty mince* st v emisnom
pldne Mincovne od roku 2015. Zlaté royalty mince st po-
vazované za investicné zlato - su oslobodené od dane
z pridanej hodnoty. Cena mince sa odvija od ceny drahého
kovu na LBMA burze. V roku 2020 zacal podnik vydavat
novu sériu minci Pribehy zeme. Na reverze tychto minci
bude zobrazeny symbol vydavajlcej autority Kamerun,
portrét kralovnej Alzbety Il. a nominalna hodnota mince.
V roku 2020 boli v tejto sérii vydané dve strieborné mince
s vysokym reliéfom, farbené smaltom:

« Ladovy medved - nomindlna hodnota 1000 FRANC
CFA. lyhotovenie Ag 999/1000, hmotnost 4 unce
(1244 gr), priemer 50 mm, limitovand emisia 300 kusov.

- Orangutan bornejsky - nomindlna hodnota 1000
FRANC CFA. Vlyhotovenie Ag 999/1000, hmotnost
4 unce, priemer 50 mm, limitovand emisia 300 kusov.

V sérii Architektira v dejinach Slovenska vychadzaju
postupne royalty mince s motivmi pamiatok Slovenska
v jednotlivych architektonickych slohoch. Na reverze minci
sa nachadza symbol vydavajlcej autority Niue, portrét kra-
lovnej Alzbety Il @ nominalna hodnota mince. V roku 2020
boli vydané dve mince z rydzeho striebra patinované a far-
bené tampoprintom. Ag mince majud nomindinu hodnotu
2 Dollars, priemer 40 mm a vdhu 1 unca. Obe mince vysli
v limitovanej emisii 150 kusov s motivmi:

« Architektura na Slovensku - Barok. Na averze mince
su vyobrazené kostoly v Bratislave a v Jasove a tiez
skvost barokového socharstva bronzové susosie sva-
tého Martina so Zobrakmi od Georga Rafaela Donnera.

« Architektdra na Slovensku - Secesia. Na averze mince
ja vyobrazeny Modry kostolik v Bratislave, ktory
zastupuije secesny sloh.

Séria Fauna a fléra na Slovensku zachytava jedinecnych
zastupcov z riSe zvierat a rastlin na Slovensku. Na reverze
minci je zobrazeny symbol vydavajucej autority Niue, nomi-
nalna hodnota a portrét kralovnej Alzbety II. VV roku 2020
boli vydané styri zlaté investi¢né mince:

« Orol skalny - nomindlna hodnota 250 Dollars,
Au 999/1000, priemer 34 mm, vaha 1unca.
Limitovand emisia 100 kusov.

« Rys ostrovid - nominalna hodnota 250 Dollars,
Au 999/1000, priemer 34 mm, vaha 1 unca.
Limitovand emisia 100 kusov.

« Horec snezny - nominalna hodnota 10 Dollars,
Au 999/1000, priemer 18 mm, vaha 3,11 gr.
Limitovand edicia 100 kusov.

. Crievitnik paputkovy - nominalna hodnota 10 Dollars,
Au 999/1000, priemer 18 mm, vaha 3,11 gr.
Limitovand emisia 100 kusov.

Investment coins: called “royalty coins” have been in the
Mint’s issuance plan since 2015. Gold royalty coins are con-
sidered investment gold and are exempt from value added
tax. The price of the coin depends on the price of the precious
metal on the LBMA exchange. In 2020, the company began
issuing a new series of coins Stories of the earth. The re-
verse of these coins will feature the symbol of the Cameroon
issuing authority, a portrait of Queen Elizabeth Ii. and the
nominal value of the coin. In the year 2020, two high relief sil-
ver coins, coloured with enamel, were issued from this series:

« Polar bear - nominal value 1000 FRANC CFA.
Ag 999/1000, weight 4 ounces (124.4 gr),
diameter 50 mm, limited edition of 300 pieces;

« Bornean orangutan - nominal value 1000 FRANC
CFA. Ag 999/1000, weight 4 ounces,
diameter 50 mm, limited edition of 300 pieces.

In the series Architecture in the history of Slovakia we is-
sued royalty coins with the theme of Slovak monuments in
different architectural styles. The reverse of the coins con-
tains the symbol of the issuing authority of Niue, a portrait of
Queen Elizabeth II. and the nominal value of the coin. In 2020
two patinated pure silver coins with tampoprint were issued.
The Ag coins are of nominal value of 2 Dollars, a diameter of
40 mm and weight of 1 ounce. Both coins were issued in a
limited edition of 150 pieces with the themes:

« Architecture in Slovakia - Baroque. The obverse of the
coin represents the churches in Bratislava and in Jasov,
as well as the stunning Baroque sculpture of Saint
Martin with beggars in bronze by Georg Rafael Donner;

« Architecture in Slovakia - Secession. On the obverse
of the coin is the Blue Church of Bratislava, which
represents the Secession style.

The series Fauna and Flora in Slovakia captures the unique
representatives of the animal and plant kingdoms in Slova-
kia. The reverse of the coins shows the symbol of the issu-
ing authority Niue, the nominal value and a portrait of Queen
Elizabeth II. Four investment gold coins were issued in 2020:

«  Golden Eagle - nominal value 250 Dollars,
Au 999/1000, diameter 34 mm, weight 1 ounce.
Limited edition of 100 pieces;

« Eurasian Lynx - nominal value 250 Dollars,
Au 999/1000, diameter 34 mm, weight 1 ounce.
Limited edition of 100 pieces;

« Snow gentian - nominal value 10 Dollars,
Au 999/1000, diameter 18mm, weight 311 gr.
Limited edition of 100 pieces;

« Lady’s Slipper Orchid - nominal value 10 Dollars,
Au 999/1000, diameter 18mm, weight 311 gr.
Limited edition of 100 pieces.



Medaily z drahych kovov
Medals of precious metals

Novd séria medaili

Technické pamiatky na Slovensku:
The new series of medals

called Technical Monuments

in Slovakia:

Historické zupy na tizemi Slovenska:
Historical counties-on the territory
of Slovakia:
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V roku 2020 sme sa vratili k Gspesnej sérii Ritudlne
masky regidnov sveta s motivom Rusko. Averz mince
obsahuje nominalnu hodnotu mince a Statny znak re-
publiky Kongo. V roku 2020 vysla zlatd investi¢na minca
v nomindlnej hodnote 50 FRANCS CFA, Au 999/1000,
311 gr, priemer 18 mm, limitovany naklad 150 ks.

Nezrealizované motivy slovenskych zberatelskych
eurominci - v tejto sérii st postupne vydavané medaily
s ndmetmi zo sutaZze na zberatelské mince z drahych
kovov pre Ndrodnu banku Slovenska, ktoré neboli rea-
lizované. Stbor obsahuje vzdy dve strieborné medaily
v drevenej kazete:

« 10 EUR Slovenské narodné divadlo - 200. vyrocie
zalozZenia, Ag 999/1000, priemer 34 mm, 20 g,
limitovana a ¢islovana emisia 200 kusov;

« 10 EUR Maximilian Hell - 300. vyrocie narodenia,
Ag 999/1000, priemer 34 mm, 20 gr,
limitovana a ¢islovana emisia 200 kusov;

« 100 EUR Velkomoravské knieza Mojmir .,

Ag 9991000, priemer 26 mm, vaha 6 gr,
limitovana a ¢islovana emisia 200 kusov.

In 2020, we returned to the successful series of Ritual
Masks from Regions of the World with the theme of
Russia. The obverse of the coin shows the nominal value
of the coin and the coat of arms of the Republic of the Con-
go. In the year 2020, a gold investment coin was issued
with a nominal value of 50 FRANCS CFA, Au 999/1000, 311
gr, diameter 18 mm, limited edition of 150 pieces.

Non-minted themes of Slovak euro collector coins - in
this series we issue medals which have not been minted
as coins with themes of the contest for precious metal
collector coins for the Slovak National Bank. The set al-
ways contains two silver medals in a wooden box:

« EUR10 Slovak National Theater - 200 anniversary
of the foundation, Ag 999/1000, diameter 34 mm,
20 g, limited and numbered edition of 200 pieces;

« 10 EUR Maximilian Hell - 300t anniversary of birth,
Ag 999/1000, diameter 34 mm, 20 g,
limited and numbered edition of 200 pieces;

« 100 EUR Count Mojmir I. of Great Moravia
- Ag 999/1000, diameter 26 mm, weight 6 gr,
limited and numbered edition of 200 pieces.

Rocnikové stbory slovenskych eurominci s ro¢nikom
razby 2020:

«  Hry XXXII. Olympiady Tokio 2020 - 5 000 kusov
v beznom vyhotoveni, 1200 kusov proof v plexi
kazete a 700 kusov v drevenej kazete;

« Slovenska numizmaticka spolo¢nost - 50 vyrocie
zalozenia, 2 500 kusov;

«+ Slovenské insitné maliarstvo zo Srbska - Kovacica
- stibor eurominci pripominajuci malované pribehy
maliarov zo srbskej Kovacice, 7 000 kusov;

- 75. vyrocie vitazstva nad fasizmom - vydané
v naklade 4 000 kusov;

- Svetové vyndlezy slovenskych vyndlezcov - Jozef
Maximilian Petzval (krstny otec modernej optiky),
2 000 kusov;

- Vstup Slovenskej republiky do Organizacie pre hos-
podarsku spolupracu a rozvoj (OECD) - 20. vyrocie,
2 000 kusov. K tomuto vyrociu bola vydana aj zbe-
ratelska karta ,coincard“ s pamatnou dvojeurovou
mincou pocte 4 000 kusov.

The annual sets of Slovak euro coins with the year of
minting 2020:

« XXXII. Tokyo 2020 Olympic Games - 5000 pieces
in standard version, 1200 pieces in proof quality in
plastic cases and 700 pieces in wooden cases;

« Slovak Numismatic Society - 50t anniversary of
foundation, 2500 pieces;

« Slovak Naive Painting from Serbia -Kovacica- a set of
euro coins reminding painted stories of painters from
Kovacica, Serbia, 7 000 pieces;

« 75" anniversary of the victory over fascism -issue of
4000 pieces;

- World Inventions of Slovak Inventors - Jozef Maximil-
ian Petzval (Father of Modern Optics), 2 000 pieces;

« The entry of the Slovak Republic to the Organisation
for Economic Cooperation and Development (OECD)
- 20t anniversary, 2000 pieces. On the occasion of
this anniversary, a collector’s coincard was issued
with a commemorative two-euro coin in an issue
of 4 000 pieces;

Historické Zupy na Gzemi Slovenska - séria polgramo-
vych medaili¢iek z rydzeho zlata bola v roku 2020 dopl-
nend o medaily s vyobrazenim erbov Turcianskej, Uzskej,
Zemplinskej a Zvolenskej zupy.

Historical counties on the territory of Slovakia - this
series of medals of half a gram of pure gold was supple-
mented by medals with the coats of arms of the counties
of Turiec, Uz, Zemplin and Zvolen in the year 2020.



Kremnické toliare uhorskych panovnikov - séria pati-
novanych medaili s vahou 28 gramov zo striebra rydzosti
925/1000, priemer 40 mm. Medaile st vyrabané v limito-
vanom naklade 300 kusov, ocislované. V roku 2020 bola
tato emisia doplnend o tri medaily - strieborné repliky
toliarov uhorskych panovnikov:

o Maria Terézia z roku 1780;
« FrantiSek Lotrinsky z roku 1751;
« Jozefll. z roku 1782.

The Thalers of Kremnica of the Hungarian sovereigns
- series of patinated medals with a weight of 28 grams of
Silver of 925/1000, diameter 40 mm. The medals are pro-
duced in a limited edition of 300 numbered pieces. In 2020,
this issue was supplemented with three other medals: sil-
ver replicas of the thalers of the Hungarian sovereigns:

Maria Theresa from 1780;
Francis of Lorraine from 1751;
« Joseph II. from 1782.

Repliky grajciarov Frantiska Il. a Ferdinanda I. - su-
bor piatich striebornych replik trojgrajciarov panovnikov
Frantiska II. z roku 1792, 1815, 1820, 1826 a Ferdinanda I.
z roku 1838. Subor obsahuje 5 medaili v drevenej kazete,
Ag 9991000, priemer 22 mm, vaha 1,7 gram, patinované,
limitovana edicia 300 kusov.

The kreutzer replicas of Francis Il and Ferdinand I. - set
of five silver 3-kreutzer replicas of the monarchs Francis
II. of 1792, 1815, 1820, 1826 and Ferdinand I. of 1838. The
set contains 5 medals in a wooden box, Ag 999/1000,
diameter 22 mm, weight 1.7 grams, patinated, limited
edition of 300 pieces.

Medaily k vyznamnym udalostiam a osobnostiam:

Zuzana Caputova 1. prezidentka SR - emisia venova-
na prvej prezidentke Slovenskej republiky, ktord okrem
inych oceneni ziskala aj ocenenie Osobnost roka 2019:

«  Medaila Au 999/1000, priemer 23 mm, proof, 7,7 g,
limitovana emisia 300 kusov;

«  Medaila Ag 999/1000, priemer 34 mm, proof, 20 g,
limitovana emisia 500 kusov;

« Medaila mosadz, priemer 34 mm, pozlatena.

Papez Jan Pavol Il. - 100. vyrocie narodenia Karola
Wojtylu - 264. rimskeho pdpeza, ktory sa narodil
18. mdja 1920 v polskych Wadoviciach:

« Medaila Au999/1000, priemer 23 mm, 7,7 g,
proof limitovana a ¢islovana emisia 200 kusov;

- Medaila Ag 999/1000, priemer 34 mm, 20 g,
limitovana a cislovana emisia 300 kusov.

100. vyrocie obnovenia razby medaili v Mincovni - vyro-
die oficidlneho otvorenia medailérskej produkcie v Mincovni
Kremnica po roku 1918. V roku 1920 bola k 70 - tym naro-
denindm vtedajsieho prezidenta Ceskoslovenskej repub-
liky Tomasa Garrigua Masaryka ako dar vyrazend plaketa
od autora Jana Cejku. Aj motiv tejto plakety sa na medai-
le nachadza. Viyhotovena z Ag 999/1000, priemer 60 mm,
140 gr, proof, 50 kusov v limitovanej emisii.

Kalendar 2021 - z cyklu Diela svetovych majstrov.
Pre rok 2021 sme pripravili plaketu s reprodukciou diela
Francisca Goyu ,,Si sabrd mas el discipulo®, ¢o v preklade
znamenad ,Ked Ziak vie viac ako ucitel* v prevedeni bronz
patina a striebro patina.

Medals for significant events and personalities:

Zuzana Caputova - The first female president of the Slo-
vak Republic - emission dedicated to the first female presi-
dent of the Slovak Republic, who, among other awards, also
received the Personality of the Year 2019 award:

Au 999/1000 medal, diameter 23 mm, proof, 7.7 g,
limited edition of 300 pieces;

« Ag 999/1000 medal, diameter 34 mm, proof, 20 g,
limited edition of 500 pieces;

« Brass medal, diameter 34 mm, gold-coated.

Pope John Paul I - 100t anniversary of the birth of Karol
Woijtyla - the 264t Pope of Rome, born on May 18,1920
in Wadovice, Poland:

Au 999/1000 medal, diameter 23 mm, 7.7 g, proof,
limited and numbered issue of 200 pieces;

« Ag 999/1000 medal, diameter 34 mm, proof, 20 g,
limited edition of 300 pieces.

First centenary of the restoration of the minting of med-
als in our Mint: anniversary of the official opening of the
production of medals in the Mint of Kremnica after 1918. In
1920, on the occasion of the 70t anniversary of the former
President of the Czechoslovak Republic, Tomas Garrigue
Masaryk, a plaque from the author Jan Cejka was minted as
a gift. The theme of this plaque is also on the medal. Med-
al made of Ag 999/1000, diameter 60 mm, 140 gr, proof,
50 pieces, limited edition.

Calendar 2021 - from the series Masterpieces of the
World. For the year 2021, we have prepared a plaque with
the reproduction of Francisco de Goya's work “Si sabra
mas el discipulo” which means “If the disciple knows more”
in two versions: patinated bronze and patinated silver.
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Predajna Mincovne Kremnica ponuka tiez personalizova-
né medaily z drahych kovov pri prilezitosti Zivotného ju-
bilea, svadby, ¢i narodenia dietata s moznostou vpisania
venovania resp. osobnych Udajov, dalej dukaty, zetény,
privesky, odznaky, darcekové predmety, ale aj albumy
a obaly na mince.

Mincovina Kremnica sa pravidelne zucastruje predajnych
vystav doma aj v zahranici. V roku 2020 sme sa prezento-
vali na World Money Fair Berline. Dalsie podujatia sa pre
pandémiu neuskutocnili.

Graf: Trzby predajne v rokoch 2018 - 2020
podla jednotlivych druhov vyrobkov

The Kremnica Mint Company store also offers personalised
medals made of precious metals with the motives of jubi-
lees, anniversaries, wedding or the birth of a child with the
possibility of engraving a dedication or personal data. The
store also offers ducats, tokens, pendants, badges, gifts,
but also albums and coin liners.

The Kremnica Mint regularly participates in sales exhibi-
tions in our country and abroad. In the year 2020 we pre-
sented ourselves at the World Money Fair in in Berlin. No
other events have been organised due to the pandemic.

Graph: Store sales in the years 2018 - 2020 according to
the types of products
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2019

Nasi zakaznici vo velkej miere vyuzivaju moznost objed-
navky tovaru cez e-shop. V roku 2020 mal internetovy
obchod 49%-ny podiel na trzbach predajne. Velky zau-
jem u nasich zakaznikov je o limitované pripadne Cislo-
vané série vyrobkov, stibory minci zabalené v drevenych
kazetdch ¢ pamatné listy k zberatelskym minciam, ktoré
su ur¢ené najma pre nasich stalych a vernych zakaznikov.

2020

Our customers make extensive use of the possibility of
ordering products through the e-shop. In 2020, the e-
shop made a contribution of 49% of the total store sales.
Our customers are very interested in limited or numbered
product series, coin sets packed in wooden cases or com-
memorative foil cases for collector coins, which are spe-
cially designed for our regular and loyal customers.



Medailérska vyroba

Tradicia medailérstva v kremnickej Mincovni siaha do 15.
storocia. Medzi prvé kremnické medaily mozno zaradit
uz toliarové razby nazyvané guldinery razené Turzovca-
mi. Typické medaily vznikali od pociatku 16. storodia. ISlo
o zlaté razby venované panovnikom Ludovitovi Il. Jage-
lovskému a Ferdinadovi I. Habsburskému a ich manzel-
kam Marii a Anne pri prilezitosti ich sobasov a uzavretia
dynastickych zmluv.

Aj dnes patria kremnické medaily k jednym z najkvalitnej-
sich. K medailérskej vyrobe patria aj produkty ako plake-
ty, vyznamenania, odznaky, oznacenia, spony ci privesky.
Ponuka medailérskych vyrobkov pokracuje darcekovymi
predmetmi, akymi su kalendare, klicenky, medaily s USB
pamatou, personalizované medaily k vyznamnym Zivot-
nym udalostiam (narodenie dietata, svadba, ukoncenie
studia) ¢i subory minci s farebnou potlacou. Zakaznik si
moze vybrat z uz pripravenych vyrobkov s moznostou
gravirovania vlastného textu, alebo mu vyrobime vyro-
bok podla jeho navrhu tak, aby splital véetky pozadované
kritéria. Vlastné dizajnérske studio a Spickovi medailéri
dokazu vytvorit tie najkrajsie vyrobky podla predstav za-
kaznika v prvotriednej kvalite.

V medailérskej prevadzke sa realizuje aj povrchova Gpra-
va kovov ako zlatenie, niklovanie, mosadzenie, strieb-
renie, medenie a teflénovanie. Podnik disponuje mo-
dernymi a technoldgiami a vynaklada znacné investicie
na zaskolenie svojich pracovnikov v oblastiach gravirova-
nia, farebnej potlace ¢ teflénovania.

Podiel medailérskej vyroby na trzbach podniku v roku
2020 boli 4%. Najvyssie trzby v segmente medailérskej
vyroby boli opat dosiahnuté za vyrobu zlatych medaili.

Medal production

The tradition of production of medals in the Kremnica
Mint dates back to the 15t century. Early Kremnica med-
als include minting of the thalers called Guldiner minted
by the Thurzo family. The typical medals began to be
produced at the beginning of the 16 century. They were
gold mints dedicated to King Louis II. of Jagelon and Fer-
nando I. of Habsburg and their wives Maria and Anna on
the occasion of their marriages and the celebration of
dynastic treaties.

Even today, the Kremnica medals belong to the best and
of highest quality. The production of medals also includes
products such as plaques, ornaments, badges, marks,
buckles and pendants. The offer of medal products con-
tinues with gift items and giveaways such as calendars,
keychains, medals with USB memory, personalised med-
als for significant life events (birth of a child, wedding,
graduation) or coin sets with color printing. The client can
choose between products already made with the pos-
sibility of engraving their own text, or we will mint the
product according to their design so that it meets all the
required criteria. Our own design studio and top medal-
ists can create the most beautiful products according to
customer ideas and in first-class quality.

The medal production plant also provides surface treat-
ments of metals such as gilding, nickel coating, silver
coating, surface treatment of brass, copper and teflon
coating. The company uses modern technologies and
makes significant investments to train and train its em-
ployees in the fields of engraving, color printing and tef-
lon coating.

The share of medal production on the company’s sales in
2020 was of 4%. The highest revenue in the medal pro-
duction segment was again obtained by the production
of gold medals.
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Graf: Rozdelenie medailérskej vyroby podla poctu Graph: Distribution of medal production in 2020
vyrobenych kusov a produktovej linie v roku 2020 by number of pieces produced and by product lines
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Personadlna politika

Mincoviia Kremnica, statny podnik, zamestnaval
k 3112.2020 219 zamestnancov, z toho 215 na Standard-
nu pracovnd zmluvu. Podnik v roku 2020 zamestnal 19
novych zamestnancov, z toho viac ako polovica z nich zo-
stala v podniku pracovat na pracovni zmluvu na neurcito
a prejavili zaujem pracovat v podniku dlhodobo.

Vizhladom na historickd tradiciu dlhodobého pracovného
vztahu zamestnancov a podniku a kazdoro¢nymi od-
chodmi starsich zamestnancov do déchodku, pokracuje
prirodzeny trend znizovania vekového priemeru, nastu-
puju mladsi zamestnanci. Nadalej vsak ma podnik vysoky
podiel dlhodobo pracujucich zamestnancov v podniku
- vySe 51 % zamestnancov pracuje v podniku viac ako
10 rokov, 26 % zamestnancov viac ako 25 rokov. 14 za-
mestnancov dokonca pracuje v podniku 41 a viac rokov,
3 zamestnanci 45 rokov a jedna zamestnankyna je vernd
podniku uz 47 rokov!

Graf: Struktdra zamestnancov podla doby zamestnania
v Mincovni Kremnica, $.p.
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Personnel policy

Kremnica Mint, state enterprise, had 219 employees as of
December 31, 2020, of which 215 are based on a standard
employment contract. In 2020, the company hired 19 new
employees, of whom more than half remained with the
company to work on an indefinite-term employment
contract and expressed interest in working with the com-
pany long-term.

Due to the historical tradition of long-term employment at
our company and the annual retirement of older employ-
ees, the natural tendency to lower the median age contin-
ues, with younger employees entering our company as a
result. However, the company still has a high proportion
of employees who work for a long time in the company:
more than 51% of the employees have been working in the
company for more than 10 years, 26% of the employees
work in our company for more than 25 years. 14 employ-
ees even work in the company for 41 years, 3 employees
work in our company for 45 years and one employee has
been loyal to the company for 47 years.

Graph: Employee structure by employment period
at Kremnica Mint.
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Podnik svojou persondlnou politikou respektuje aj do-
drziavanie rodovej spravodlivosti. Z celkového poctu
zamestnancov takmer polovicu, 48 %, tvoria zeny gj
napriek tomu, ze Mincovna je strojarenskou vyrobnou
firmou.

Podnik priebezne vytvara podmienky na vzdeldvanie sa
zamestnancov a kontinudlne zvySovanie ich kvalifikacie,
¢i uz internymi postupmi alebo prostrednictvom exter-
nych agentur alebo Skolitelov. Podnik v roku 2020 inves-
toval do vzdelavania svojich zamestnancov 11 412 EUR.
Naklady na vzdeldvanie boli v roku 2020 vyrazne ovplyv-
nené obmedzenymi moznostami spojenymi s pandémiou
Covid-19.

V oblasti starostlivosti o zamestnancov sa uz tradi¢ne
vyuzivané aj prostriedky zo socidlneho fondu. Moznosti
Cerpania prostriedkov zamestnancami podnik kazdoroc-
ne a priebezne upravuje po dohode s odborovou orga-
nizaciou v podnikovej kolektivnej zmluve. Zo socidlneho
fondu podnik prispieva na stravovanie, dopravu do za-
mestnania, kultdrne, Sportové a spolocenské udalosti,
na regeneraciu a na spolocné dovolenky.

Kvalitni, lojalni a spokojni zamestnanci st pre podnik tr-
valou prioritou, podnik si véZi si ich pracu. Preto neustale
pracuje na zlepsovani pracovnych podmienok pre vset-
kych zamestnancov. Okrem mzdovej oblasti kladie pod-
nik doraz aj na moznost zosuladit pracovny a sukromny
Zivot, Co je ¢im dalej, tym viac preferovana stranka a to
predovsetkym pre mladych zamestnancov. K uz beznym
zamestnaneckym vyhodam v podniku patria napr. mozny
pruzny pracovny ¢as alebo moznost Cerpat dni pracovné-
ho volna nad rdmec zakonnych ndrokov.

V mzdovej oblasti podnik okrem beznych miezd vypla-
ca zamestnancom v pripade dobrych hospoddrskych
vysledkov 13. a 14. plat, v roku 2020 to hospodarske
vysledky umoznili a aj sa tak stalo. K finan¢nym za-
mestnaneckym vyhodam patria aj vyplacanie prispevku
na doplnkové dochodkové sporenie, pravidelné odmeny
za odpracované roky v podniku a pod. Na udrzanie kva-
lifikovanych zamestnancov podnik aj v roku 2020 pokra-
Coval v programe stabilizacie zamestnancov.

The personnel policy of the company also respects gen-
der justice. Of the total number of employees, almost
half, 48%, are women, despite the fact that Kremnica
Mint is an engineering company.

The company continuously creates the conditions for the
education and training of employees and the continuous
improvement of their qualifications, either through inter-
nal procedures or through external agencies and trainers.
In 2020, the company invested 11 412 EUR in the educa-
tion and training of its employees. The cost of training in
2020 was significantly affected by the limited possibili-
ties related to the Covid-19 pandemic.

In the area of care for employees, resources from the so-
cial fund have also traditionally been used. The company
adjusts the possibilities of the use of the funds by the
employees every year and on an ongoing basis together
with the labour union in the company collector agree-
ment. From the social fund, the company contributes to
food, transport to work, cultural, sport and social events,
regeneration and common vacations.

High-quality, loyal and satisfied employees are a con-
stant priority for our company, and the company greatly
appreciates their work. That is why we constantly try to
improve the working conditions of all employees. In addi-
tion to the area of salaries, the company also emphasises
the possibility of reconciling work and private life, which
is an aspect that is increasingly preferred and valued,
especially by younger employees. The employment ben-
efits that are already common in the company include,
for example, possible flexible working hours or the pos-
sibility of taking days off in excess of legal requirements.

In the area of salaries, in addition to regular salaries, the
company pays the 13. and 14. salary to the employees in
case of positive economic results. In 2020 the economic
results made it possible. The financial benefits for em-
ployees also include the payment of a contribution to the
supplementary pension savings, periodic remuneration
for years worked in the company, etc. To maintain quali-
fied personnel the company also continued its employee
stabilisation program in 2020.



Aj do oblasti persondlnej politiky podniku zasiahla v roku
2020 pandémia Covid-19. Podnik musel riesit dodrziava-
nie hygienickych opatreni a nariadeni na zabezpecenie
ochrany zamestnancov. Opatrenia v podniku kopirovali
nariadenia statnych a odbornych autorit. Spolu s discipli-
novanostou zamestnancov sa podnik podarilo udrzat
v chode, za cely Cas nebolo potrebné podnik ako celok
uzavriet ani na kratky ¢as. Vynimocne boli kratkodobo
z dovodu karantény uzatvorené niektoré pracoviska,
no nemalo to vyraznejsi vplyv na zivot v podniku.

Pandémia Covid-19 mala v persondlnej oblasti vplyv hlav-
ne na rezim prace zamestnancov, ich pracovné kontakty
a navyky. Podnik prijal mnoZstvo opatreni na znize-
nie moznosti Sirenia sa virusu medzi zamestnancami.
Na obmedzenie fyzického kontaktu zamestnancov pod-
nik posunul pracovny cas Casti zamestnancov, vytvoril
podmienky na pracu z domu zamestnancom, ktorych po-
vaha prace to Co len trochu umoznuje, maximalizoval vy-
uzivanie nekontaktnych foriem komunikacie. Na ochranu
zamestnancov podnik zabezpecil ochranné prostriedky,
dezinfekciu priestorov podniku, obmedzil pristup os6b
do podniku, v pripade potreby zabezpedil testovanie za-
mestnancov.

Opatrenia v suvislosti s pandémiou Covid-19 v celom Sta-
te znamenali na jednej strane zvysenu zataz pre vsetkych
zamestnancov a na druhej strane velmi obmedzené moz-
nosti kompenzacie zataze - regeneracie pracovnej sily.
To sa prejavilo aj na obmedzenych moznostiach cerpania
socialneho fondu. Podnik v spolupraci s odborovou or-
ganizaciou aj v tejto oblasti aktivne vytvaral podmienky
zamestnancom na ich oddych a regeneraciu.

Aktivne opatrenia podniku v suvislosti s pandémiou
Covid-19 persondlnej oblasti znamenali pre podnik v roku
2020 naklad vo vyske takmer 15 tisic Eur.

The Covid-19 pandemic also affected the company’s per-
sonnel policy in 2020. The company had to ensure the
compliance with hygiene measures and regulations to
guarantee the protection of employees. The measures
in the company copied the regulations of the state and
professional authorities. Thanks to the discipline of the
employees, the company managed to continue operating
and during all the time it was not necessary to close the
company in its entirety, not even for a short time. Excep-
tionally, some plants and work departments were closed
for a short time due to the quarantine, but this did not
have a significant impact on the life of the company.

In the personnel area, the Covid-19 pandemic mainly af-
fected the work regime of employees, their contact and
work habits. The company has taken a number of steps
to reduce the possibility of the virus spreading among
employees. To limit the physical contact of employ-
ees, the company changed the working hours of some
employees, created conditions for work from home to
employees, whose nature of work allows it, and maxi-
mised the use of contactless forms of communication.
To protect the employees, the company provided means
of protection, disinfection of the company premises, the
access of people to the company was restricted and, if
necessary, the company organised the Ag tests for the
employees.

The measures related to the Covid-19 pandemic through-
out the state meant, on the one hand, a greater workload
on all employees and, on the other hand, very limited
possibilities of compensation of the workload - limita-
tions in the regeneration of the workforce. This was also
reflected in the limited possibilities of use of the social
fund. The company, in cooperation with the labour union,
also actively created the conditions for employees to rest
and regenerate in this area as well.

The company’s active measures in relation to the
Covid-19 pandemic generated additional costs for the
company of almost € 15 000 in 2020.
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riaditel podniku

obchodny namestnik
finan¢ny ndmestnik
namestnik personalistiky a IT
vyrobny namestnik
technicky namestnik
namestnik riadenia kvality
organizacia techniky riadenia
ochrana bezpecnosti pri praci
civilnd obrana

poziarna ochrana
vzdeldvanie a vychova

Personalny
usekalT
HRand IT

Division

Vyrobny
usek
Production
Division

Sekretariat Plinovac

vyroby
Production
planner

Secretariate
BM+FM+
HRITM

Personélne
oddelenie
Human
resources

Vyroba minci
Coin
production

Mzdova
uctdren Rytcovia
Payroll Engraving

dept.

Evidencia
meny
Currency
records

podniku

Vyroba
medaili, drahé
kovy Medal
production,
precious
metals

OBPP,
PO, CO, Vav
OSH, FP
CD, EaT

Tlaciaren
Printing
production

Technicky
usek

Division

Technicky
rozvoj

Udrzba,
energetik

energy
engineer

Technicka
Technical

production

Technology

Technological
development

Maintenance,

priprava vyroby

preparation of

Usek
riadenia kvality
Quality Manage-
ment Division

Sekretariat
VN+TN+NRK
Secretariate
PM+TM+QM

Technicka
kontrola

Technical

inspection

Ochrana
Zivotného
prostredia
Environmental
protection

Sklad razidiel
Stampig die
warehouse

Abbreviations:

CEO
BM

FM
HRITM
PM
™
QM
OoMT

OSH
D

FP
EaT

Chief Executive Officer
Business Manager
Financial Manager

HR and IT Manager
Production Manager
Technical Manager
Quality Manager
Organization of Ma-
nagement Technique
Occupational Safety
and Health

Civil Defence

Fire Protection
Education and Training
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Sprdva dozornej rady

Dozorna rada Mincovne Kremnica, S. p., sa pri vykone
svojej ¢innosti riadila zakonnymi ustanoveniami Sloven-
skej republiky, plnila tlohy vyplyvajlce zo stanov podni-
ku, Statitu dozornej rady a rozhodovala o zélezitostiach
spadajticich do jej kompetencii.

V roku 2020 sa uskutocnilo 6 riadnych zasadnuti dozor-
nej rady, z toho jedno sa vzhladom k pandemickej situdcii
realizovalo elektronickou formou.

Na svojich zasadnutiach dozornd rada dozerala na ¢innost
podniku. Clenovia dozornej rady vyuZivali prévo kontroly
¢innosti vedenia podniku, pravo navrhovat a odporucat
vedeniu podniku postupy a riesenia problémov. S ciefom
zabezpecit efektivnost riadenia podniku sa ¢lenovia ve-
denia zUcastnovali na zasadnutiach dozornej rady. Vede-
nie podniku pripravovalo spravy a pravidelne informovalo
o Cinnosti a o hospodarskych vysledkoch podniku. Tieto
spravy boli podrobne prediskutované na zasadnutiach
dozornej rady.

Okrem toho venovala dozorna rada naleziti pozornost
plneniu investi¢ného planu podniku. Riaditel podniku na
zasadnutiach dozornej rady pravidelne informoval o vy-
sledkoch podniku, plneni obchodného planu a zaveroch
z Uloh uloZenych vedeniu podniku dozornou radou.

Dozorna rada v sulade so svojimi zakonnymi povinnos-
tami preskimala, prerokovala a schvdlila investi¢ny plan
podniku na rok 2020, obchodno - finan¢ny plan na II.
Stvrtrok 2020, uctovnu zavierku podniku za rok 2019,
spravu auditora a poznamky k Uctovnej zavierke za rok
2019, rozbor hospodarenia podniku za rok 2019, vyro¢nu
spravu podniku za rok 2019, navrh prerozdelenia zisku
podniku za rok 2019 a overila vyhodnotenie hmotnej za-
interesovanosti riaditela Statneho podniku za rok 2019
a odporutila zriadovatelovi dokumenty schvilit.

Dozorna rada dalej prerokovala a schvdlila obchodno -
finan¢ny plédn podniku na rok 2020 s vyhladom na dal-
Sie tri roky a obchodno - financny plan podniku na prvy
Stvrtrok 2021.

V rdmci svojich kompetencii schvdlila dozorna rada ex-
terného auditora na overenie Uctovnej zavierky podniku
pre roky 2020 a 2021.

Supervisory Board
Report

The Supervisory Board of Kremnica Mint followed all le-
gal provisions of the Slovak Republic, carried out its tasks
specified by the Articles of Association and the Super-
visory Board Statute and adopted decisions on matters
falling under its competences.

In 2020, 6 ordinary meetings of the Supervisory Board
were held, out of which one meeting was organised on-
line due to the pandemic situation.

At its meetings, the Supervisory Board monitored the
business activity of the Company. Members of the Super-
visory Board used their powers to control activities of the
Company management, as well as their right to propose
and recommend procedures and problem solutions to the
management. Aiming to ensure an efficient management
of the Company, management members participated in
the Supervisory Board meetings. The Company manage-
ment prepared reports and provided regular information
about activities and economic results of the Company.
These reports have been thoroughly discussed at the Su-
pervisory Board meetings.

The Supervisory Board also paid due attention to the
implementation of the investment plan of the Company.
At the Supervisory Board meetings, the Chief Executive
Officer provided regular information about economic re-
sults, execution of business plan and tasks assigned to
the management by the Supervisory Board.

In accordance with its legal obligations, the Supervisory
Board reviewed, discussed and approved the 2020 In-
vestment Plan of the Company, the Business and Finan-
cial Plan for the second quarter of 2020, the 2019 Finan-
cial Statements, the 2019 Independent Auditor’s Report
and commentaries, the Business Analysis of 2019, the
2019 Annual Report and the Proposal to Settle the 2019
Economic Result. The Supervisory Board also verified
the CEQ’s profit-sharing evaluation for 2019 and recom-
mended the founder to approve the documents.

The Supervisory Board further discussed and approved
the 2020 Business and Financial Plan with an outlook for
three subsequent years and the Business and Financial
Plan for the first quarter of 2021.

Within its competencies, the Supervisory Board also ap-
proved an external auditor for the Company to verify the
2020 and 2021 Financial Statements.



Kvalita produkcie

Za obdobie roku 2020 bolo uplatnenych zo strany zakaz-
nikov 5 reklamdcii a to z Narodnej banky Slovenska boli
Styri na diferenciu dodanych minci a poskodené obaly
a jedna reklamacia sa tykala statnych vyznamenani (réz-
ne starsie druhy) uplatnena Prezidentskou kancelariou.

Uplatnené reklamdcie boli uznané a k dnesnému dru aj
vybavené.

Straty z nekvality vzniknuté na zaklade uplatnenych re-
klamacii predstavuju hodnotu 336,91 EUR.

V priebehu roku 2020 bolo uplatnenych niekolko rekla-
macil zo strany zékaznikov na vyrobky objednadvané pro-
strednictvom e-shopu. Tykali sa nedostatkov na striebor-
nych minciach, siboroch slovenskych obehovych minci,
prip. poskodenia plastovych bublin. Aj tieto reklamacie
boli v sledovanom obdobi vybavené k spokojnosti zakaz-
nikov.

V sledovanom obdobi nebola uplatnena ziadna reklama-
cia zo strany zakaznikov na kontrolné znamky.

V priebehu vyroby KZ ale dochddza aj k vzniku nezhod-
nych KZ, ktorych presné mnozstva a druhy st uvedené
v Bilan¢nych protokoloch vyroby KZ za kazdy mesiac. Ne-
zhodné KZ su evidované, specidlne skladované a kazdy
tyzden komisionalne likvidované za pritomnosti zastup-
cov FR SR.

V priebehu mesiaca jin 2020 bol vykonany nasledny
kontrolny audit sticasného stavu dokumentacie Systému
riadenia kvality vo vztahu k poziadavkam podla normy
ISO 9001:2015 a porovnanie aktudlneho stavu s poZzia-
davkami podla citovanej normy certifikacnou organizaci-
ou SGS Slovakia.

Quality of Production

During the year 2020, there were 5 complaints submit-
ted from customers: four from the Slovak National Bank
related to the difference between the coins delivered and
the damaged packaging, and one claim concerning state
decorations (various older types) submitted by the Office
of the President.

The claims were acknowledged and, to date, also re-
solved.

Losses due to complaints based on poor quality amount-
ed to EUR 336.91.

During the year 2020, customers also submitted several
complaints about the products ordered through the e-
shop. They were related to deficiencies in silver coins,
Slovak circulation coin sets, or damaged plastic bubbles.
These complaints were also processed to the satisfaction
of the clients in the observed period.

In the observed period, the clients did not present claims
of the control stamps.

During the production of control stamps, however, there
are also non-compliant stamps, the exact quantities and
types of which are indicated in the Balance Protocols for
the production of control stamps for each month. Non-
compliant control stamps are registered, specially stored
and weekly commissionally disregarded in the presence
of representatives of the Financial Administration of the
Slovak Republic.

During the month of June 2020, a subsequent control
audit was carried out to audit the current state of the
Quality Management System documentation in rela-
tion to the requirements according to the ISO 9001: 2015
standard and a comparison of the current state with the
requirements according to these standard by certification
authority SGS Slovakia.
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Vysledkom auditu bolo nasledovné hodnotenie: Systém
manazérstva kvality v zmysle normy I1SO 9001:2015 je
na vysokej Urovni. Neboli navrhnuté Ziadne odporucania
na zlepsenie.

V zmysle planu ECB auditov nebol v priebehu roku 2020
u nas vykonany audit ECB na Systém riadenia kvality
u procesov tykajucich sa vyroby eurominci.

The result of the audit was the following evaluation:
The quality management system in accordance with I1SO
9001: 2015 is at a high level. No recommendations for im-
provement have been proposed.

In accordance with the ECB’s audit plan, the ECB did not
conduct an ECB audit of the quality management system
for euro coin production processes during 2020.

Certifikét HUO3/185

Syt sedecin spiotnost

Mincoviia Kremnica,
Statny podnik

Stetinikovo ndm, 25/24
967 01 Kremviica

ISO 9001:2015
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Viroba minci, medalll, ostatnjich medailérskych wirobkew

avjrobhov z drahjch kovoy,
cenlnov tat a o dokanovacie pracovisk.

ot jomatné skt u oasizice.

Tanto certifika jo plam od 6. sugusta 2016 do 4. sugusta 2021
amvmvmwmmm
Détum receriikeéného auditu do: 8, jina 2021

Vidanse 6. Certfikovany s SGS od 5. augusta 2003
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Mincoviia Kremnica,
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Razba zlatych minci
Gold coin minting
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Zverejniovanie
a transparentnost

Mincovna Kremnica, S. p., dodrziava principy spolocen-
skej zodpovednosti, ktori ma ako vyrobny statny pod-
nik. Strategickym zaujmom podniku je zabezpecit prinos
pre klientov, zriadovatela, zamestnancov aj pre spolo¢-
nost ako taku.

S ohladom na vsetky tieto zdujmové skupiny st pripra-
vované nielen financné, ale aj obchodné plany podniku.
Zakladny princip zabezpecenia efektivneho a zodpoved-
ného riadenia podniku, ako aj principy transparentnosti,
uplatriuje podnik na véetkych trovniach tak voci zriado-
vatelovi, ako aj vo vztahu ku klientom a k svojim zamest-
nancom. Podnik zverejnuje podla zakona ¢. 211/2000 Z.z.
o volnom pristupe k informaciam na Centrdlnom registri
zmldv zmluvy splfiajtice podmienky zakona a na svojom
webovom sidle faktdry a objednavky splfiajice podmien-
ky zakona.

Klientov a verejnost informuje o svojich hospodarskych
vysledkoch vyddvanim vyrocnych sprav zverejnenych
na svojom webovom sidle.

Zamestnanci su informovani o stratégii a o vysledkoch
podniku na pravidelnych poradach so svojimi nadriade-
nymi. Pravo na informdcie mozu zamestnanci uplatriovat
aj uich zastupcov v Dozornej rade, resp. u predsedu Rady
odborov.

Podnik ma vypracovany postup riesenia reklamdacii a po-
dani klientov tak, aby zabezpeil ich spravodlivé, objek-
tivne a vcasné preverenie v zmysle zakonnych a vseobec-
nych obchodnych podmienok.

Public Disclosure
and Transparency

Kremnica Mint respects the principles of social responsi-
bility it carries as a state-run manufacturing enterprise.
The Mint’s strategic interest is to deliver benefits to its
clients, founder, employees and society as a whole.

The Mint designs its financial and business plans with
due regard to all these stakeholders. The basic principles
of efficient and responsible corporate governance and
transparency are consistently applied at all levels in rela-
tion to the founder, clients and employees of the Mint.
The Company makes all statutory disclosures of quali-
fying contracts in the Central Contract Register and of
qualifying invoices and purchase orders on the Mint's
website, in conformity with Act No. 211/2000 Coll. on
Free Information Access.

The Mint’s clients and the general public are informed
about the results of its operations through annual re-
ports which are published on the Company’s website.

Employees are informed about the Company’s strategy
and performance at regular meetings with their super-
visors. The employees may also exercise their right to
information through their representatives in the Super-
visory Board or the President of the Trade Union Board.

The Company has implemented client complaint handling
procedures that ensure the fair, objective and timely ex-
amination of any complaint in accordance with applicable
statutory requirements and general trading terms and
conditions.



Spolocenskd
a environmentdlna
zodpovednost

Spolocenska a environmentalna zodpovednost je sucas-
tou strategickych cielov podniku Mincovna Kremnica, s.
p. Podnik sa svojimi aktivitami prisposobuje novym po-
Ziadavkam na zachovanie spolocenskych hodn6t. Podnik
podnikd kroky tak, aby svojou ¢innostou minimalizoval
dopad na environmentalne prostredie.

Vyrobky kremnickej mincovne stvarnujlce pocas staroci
udalosti, osobnosti a rézne objekty osobitym umeleckym
vyjadrenim ziskavaju jedinecnd dokumentacnt schop-
nost. Stavaju sa tak vyznamnym kultirnym dedi¢stvom
s vysokou hodnotou pre spolocnost. Z tohto pohladu je
pre podnik velmi dolezité uchovavat vsetky umelecké
predmety a prvotné razidla vyrobkov. Mincoviia zaroven
uchovava vo svojom podnikovom archive archivne doku-
menty vztahujlce sa k vyrobe. Informécie v nich obsiah-
nuté nas vsak Castokrat informuiju aj o SirSich politicko-
-spolocenskych a kultdrnych udalostiach, ktoré mali byt
nasledne stvarnené v kove. VVzhladom na zmienenu vyso-
ku dokumentacnt schopnost kremnickych vyrobkov zis-
kal podnikovy archiv status Specializovaného verejného
archivu. Toto pisomné dedicstvo je postupne spristuprio-
vané vietkym badatelom, ¢i uz odbornikom alebo laickej
verejnosti. Podnik dlhodobo vyvija aktivity na zdigitalizo-
vanie dolezitych archivnych dokumentov.

Podnik na zachovanie kultdrnych hodnot pravidelne
odovzdava Muzeu minci a medaili v Kremnici vzorky nim
vyrobenych medaili, ktoré su dalej pouzité na vystavné
a muzejné Ucely.

Nékup novych technoldgii podnik vyhodnocuje aj na za-
klade spInenia podmienok environmentalnych legislativ-
nych poziadaviek.

V roku 2020 vedenie podniku prijalo rozhodnutie o zave-
deni systému environmentalneho manazérstva.

Social and
Environmental
Responsibility

Social and environmental responsibility is part of the
strategic objectives of the Kremnica Mint. Through its
activities, the company adapts to the new requirements
for the preservation of social values. The company takes
measures to minimise the impact on the environment.

The products of the Kremnica Mint reflecting events, per-
sonalities and various objects throughout the centuries
with a special artistic expression, acquire a unique docu-
mentation capacity. Thus they become an important cul-
tural heritage of great value to society. From this point of
view, it is very important for the company to preserve all
the authentic objects of art and original minting tools of
the products. At the same time, Kremnica Mint maintains
the production-related archive documents in its company
archive. However, the information contained in them of-
ten informs us about broader political, social and cultural
events, which should then had been reflected in metal.
Due to the aforementioned high documentation capac-
ity of the products of Kremnica Mint, the company’s ar-
chive received the status of a specialised public archive.
This written heritage is gradually made available to all
researchers, whether they are experts or the general
public. The company has long been active in digitalising
important records.

With the aim of the preservation of cultural values, the
Company regularly sends samples of medals produced in
the mint to the Museum of Coins and Medals in Krem-
nica, which are then used for exhibition and museum
purposes.

The company also evaluates the acquisition of new tech-
nologies on the basis of compliance with the conditions
of legislative requirements regarding the environment.

In 2020, the company management made the decision to
introduce an environmental management system.
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Podnik kladie velky vyznam na kontrolu merani vypus-
tanych odpadovych plynov, ktoré vznikaju z jeho vyroby.
Za rok 2020 boli najviac zastipené plyny NO,. Pravidelne
su vykonavané opravnené merania emisii znecistovania
ovzdusia v zmysle legislativy. Z dévodu pandémie COVID
19, vyhldsenia nddzového stavu a povinnej karantény
u nasich zamestnancov boli oprdvnené merania planova-
né v decembri 2020 presunuté na najskorsie vhodne ter-
miny v roku 2021. VSetky zdroje znecistovania ovzdusia
su prevadzkované v sulade s prevadzkovymi poriadkami
a technologickymi postupmi. V roku 2020 sa nevyskytli
Ziadne technické havarie, pripadne iné udalosti, ktoré by
mali negativny environmentdlny dopad na znecistovanie
ovzdusia.

Podnik vyuziva na vycistenie svojich odpadovych vod
neutralizacnl stanicu. Pravidelne mesacne vykondva
rozbory znedistenia toku prostrednictvom akreditovanej
spolo¢nosti. Z vysledkov rozborov vyplyva dodrziavanie
ustanovenych emisnych limitov.

Mnozstvo vyprodukovaného odpadu z vyroby podniku
je ovplyvnené charakterom a rozsahom vyrobnej ¢innos-
ti. Podnik ma vytvorené dostatocné kapacity na zhro-
mazdovanie odpadov. Podnik ma na zhodnotenie resp.
zneskodnenie odpadov spisané zmluvy s opravnenymi
externymi zhodnocovatelmi a zneskodnovatelmi. Zmluv-
né protistrany su pravidelne interne vyhodnocované
z pohladu dodrziavania vsetkych legislativnych noriem
tykajucich sa environmentalnych rizik.

Pre predchadzanie vzniku odpadov a na obmedzenie
vzniku ostatnych a nebezpecnych odpadov podnik sa ria-
di nasledujtcimi opatreniami:

« Dosledne dodrziavat a kontrolovat plnenie legisla-
tivnych nastrojov ustanovenych v zakone o odpadoch,
uplatrovat hierarchiu odpadového hospodarstva,

« V $tadiu nakupu, predaja produktov podniku podpo-
rovat opatovné pouzitie obalov z nakipenych vyrobkov
pri predaji vlastnych vyrobkov s ciefom znizit mnozstvo
odpadov,

-V stadiu spotreby a pouzivania materidlov potrebnych
k podnikatelskej Cinnosti pouzivat materidly s nizSou
tvorbou odpadov z Cinnosti podniku, uprednostnovat
vratné obaly pred jednorazovymi obalmi.

The company attributes great importance to the control
of the measurements of the residual gases emitted by its
production. In 2020, NO, gases were the most represent-
ed. Authorised measurements of air pollutant emissions
are carried out periodically in accordance with current
legislation. Due to the COVID 19 pandemic, the declara-
tion of a state of emergency and the mandatory quar-
antine of our employees, the planned measurements for
December 2020 have been moved to the earliest possible
dates in 2021. All sources of air pollution are operated in
accordance with operating rules and technological proce-
dures. In 2020, there were no technical accidents or other
events that had a negative environmental impact on air
pollution in our Company.

The company uses a neutralisation station to treat its
wastewater. We periodically carry out analysis of flow
contamination every month through an accredited com-
pany. The results of the analysis show compliance with
the emission limits.

The amount of waste generated by the company’s pro-
duction is affected by the nature and scope of the pro-
duction activity. The company has created sufficient ca-
pacity for waste collection. The company has contracts
for the recovery and elimination of waste with autho-
rised external recoveries and disposers. The contractual
counterparts are regularly evaluated internally to verify
compliance with all legislative standards related to envi-
ronmental risks.

To prevent the generation of waste and to minimise the
generation of other hazardous waste, the company fol-
lows the following measures:

« Consistently observe and control the compliance with
the measures given by the legislation, stipulated in the
legislation on waste, and follow the hierarchy of waste
management,

« At purchasing stage and at the stage of sale of prod-
ucts, promote the reuse of the packaging of the pur-
chased products also in the sale of company’s own prod-
ucts in order to reduce the amount of waste,

« At the material consumption and usage stage, use
materials with low waste production, preferring return-
able and reusable packaging over disposable ones.



Investi¢né mince v ochrannych obaloch
Investment coins in protective packaging
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Vysledky hospoddrenia
za rok 2020

Vysledkom hospodarenia Mincovne Kremnica, $. p.,
k 31.12.2020 je zisk vo vyske 706 tis. EUR po zdaneni.

Majetok podniku ma hodnotu 24 770 tis. EUR. Vys-
ka zdkladného imania podniku k 31.12.2020 je 16
000 tis. EUR. Hodnota vlastného imania podniku je
k 31.12.2020 22 283 tis. EUR.

Pocas roka 2020 podnik splatil investi¢ny dver na pro-
jekt Tlaciaren, ¢im sa vyska jeho zavazkov vyrazne znizila.
Podiel vlastnych a cudzich zdrojov podniku bol k 3112.
2020 90% ku 10%.

V roku 2020 podnik vynaloZil na obstaranie dlhodobé-
ho majetku 805 tis. EUR, majetok zaradeny do uzivania
v roku 2020 ma hodnotu 1 617 tis. EUR.

The 2020 Economic
Result

The economic result of Kremnica Mint, state enter-
prise as of 12.31.2020 is a profit of 706 thousand EUR
after tax.

The value of the Company property is EUR 24 770
thousand. The registered capital of the company as
of 3112.2020 is EUR 16 000 thousand. The value of
equity capital is EUR 22 283 thousand as of 12.31.2020.

During 2020 the company paid up the investment loan
for the Printing Production, so the amount of liabilities of
the Company has decreased significantly. The proportion
of the company’s own resources and external resources
as of 31.12.2020 was 90% : 10%.

In 2020 the company acquired long-term assets with a
total value of EUR 805 thousand, the property put into
use in 2020 had a value of EUR 1617 thousand.

Graf: Vlastné a cudzie zdroje financovania podniku
2018 -2020

2020

Graph: Own and external resources of financing
in 2018 - 2020

2019

2018
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Skrdtend suvaha k 31. decembru 2020
Abridged Balance Sheet at December 31, 2020

Majetok Assets 2020 2019 2018
v tis. EUR in KEUR

Neobezny majetok Non-current assets 9731 10 643 10295
dlhodoby nehmotny majetok non-current intangible assets 64 16 32
dlhodoby hmotny majetok non-current tangible assets 9 665 10624 10261
dlhodoby finan¢ny majetok non-current financial assets 2 2 2
Obezny majetok Current assets 15022 19 532 19 418
zasoby inventory 4590 6641 10 661
dlhodobé pohladavky non-current receivables 3 3 3
kratkodobé pohladavky current receivables 1865 2356 4 490
pohladdvky z obchodného styku trade receivables 1683 1735 4 455
financné Gcty financial accounts 8 564 10533 4265
Casové rozlienie Deferrals and accruals 17 21 194
Spolu Total 24770 30 196 29907
Vlastné zdroje a zavazky Capital reserves and payables 2020 2019 2018
v tis. EUR in KEUR

Vlastné imanie Equity 22283 21607 21092
zdkladné imanie share capital 16 000 16 000 15 400
ostatné kapitdlové fondy other capital funds 97 97 97
zakonné rezervné fondy legal reserve funds 5480 4960 4 885
vysledok hospodarenia profit or loss for the period 706 550 710
za Uctovné obdobie po zdanenfi after tax

Zavazky Payables 2 487 8588 8813
dlhodobé zavazky non-current liabilities 595 668 651
dlhodobé rezervy long-term reserves 67 67 0
dlhodobé bankové tvery long-term bank loans 0 2676 3401
kratkodobé zavazky current liabilities 1527 4321 3809
zavazky z obchodného styku trade liabilities 713 3432 2880
kratkodobé rezervy short-term provisions 297 130 246
bezné bankové Uvery current bank loans 0 724 706
Casové rozlidenie Deferrals and accruals 0 1 2
Spolu Total 24770 30 196 29907




Neobezny majetok

Hodnota dlhodobého majetku podniku k 31.12.2020 bola 9 731 tis. EUR.

Tabulka: Prehlad zmien dlhodobého majetku podniku v roku 2020

Polozka stav k prirastky ubytky stav k
1.1.2020 31.12.2020
v EUR v EUR v EUR v EUR
zmeny v obstaravacich cenach 31502316 3754782 -3035211 32221887
software 296 419 51147 0 347 566
obstarany DNM 0 63123 -51147 11976
poskytnuté preddavky na DNM 11813 1990 -13 803 0
dlhodoby nehmotny majetok spolu: 308 232 116 260 -64 950 359 542
pozemky 219978 0 0 219978
stavby 10831136 166 801 0 10997 936
samostatné hnutelné veci 18 652 812 1398996 -10938 20 040870
obstarany DHM 338072 1789 047 -1565796 561322
poskytnuté preddavky 1074987 283679 -1318747 39918
dlhodoby hmotny majetok spolu: 31116984 3638522 -2 895481 31860025
ostatné realizované podiely 74780 0 -74780 0
ostatny dlhodoby finan¢ny majetok 2320 0 0 2320
dlhodoby finan¢ny majetok spolu: 77 100 0 -74780 2320
zmena v stave opravok -20859 744 -1716 455 85717 -22 490 481
(rocny odpis a likvidacia majetku)
softvér -292 151 -3721 0 -295 872
dlhodoby nehmotny majetok spolu: -292 151 -3721 0 -295 872
stavby -6063926 -456 537 0 -6 520463
hnutelné veci -14 428 887 -1256 197 10938 -15674 146
dlhodoby hmotny majetok spolu: -20492 813 -1712734 10938 -22 194 609
dlhodoby finan¢ny majetok spolu: -74780 0 74780 0
zmena v zostatkovych cenach 10 642 572 2 038 327 -2 949 494 9731406
dlhodoby nehmotny majetok spolu: 16 081 112 539 -64 950 63670
dlhodoby hmotny majetok spolu: 10624171 1925788 -2 884 544 9 665 416
dlhodoby finan¢ny majetok spolu: 2320 0 0 2320
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Non-current assets

The value of the company’s non-current assets as of 12.31.2020 was EUR 9 731 thousand.

Table: Overview of changes in the Company’s long-term assets in 2020

Item status at increase decrease status at
Jan. 1,2020 Dec. 31,2020
in€ in € in€ in€
changes in procurement prices 31502316 3754782 -3035211 32221887
software 296 419 51147 0 347 566
acquired non-current intangible assets 0 63123 -51147 11976
advances paid 11813 1990 -13 803 0
total non-current intangible assets: 308 232 116 260 -64 950 359 542
land 219978 0 0 219978
buildings 10831136 166 801 0 10997 936
individual movable assets 18 652 812 1398996 -10938 20 040870
acquired non-current tangible assets 338072 1789 047 -1565796 561322
advances paid 1074987 283679 -1318747 39918
total non-current tangible assets: 31116984 3638522 -2 895481 31860 025
other non-current securities 74780 0 -74780 0
other non-current financial assets 2320 0 0 2320
total non-current financial assets: 77 100 0 -74780 2 320
change of accumulated depreciation -20859 744 -1716 455 85717 -22 490 481
(annual depreciation and discarded assets)
software -292 151 -3721 0 -295872
total non-current intangible assets: -292 151 -3721 0 -295 872
buildings -6 063926 -456 537 0 -6 520463
movable assets -14 428 887 -1256 197 10938 -15674 146
total non-current tangible assets: -20 492 813 -1712734 10938 -22 194 609
total non-current financial assets: -74780 0 74780 0
changes in net book value 10 642 572 2 038 327 -2 949 494 9731 406
total non-current intangible assets: 16 081 112 539 -64 950 63670
total non-current tangible assets: 10624171 1925788 -2884 544 9665 416
total non-current financial assets: 2320 0 0 2320
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Investicné mince v podnikovej predajni
Investment coins in our company store
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Obezny majetok

Stav obezného majetku ku koncu roka 2020 bol
15 022 tis. EUR.

V zasobach podniku je vykazovany materidl, vyrobky,
polotovary, tovar a poskytnuté preddavky na zasoby.
Stav zasob na konci roka 2020 bol 4 590 tis. EUR.

Stav kratkodobych pohladavok z obchodného styku
v brutto hodnote k 3112.2020 bol 1709 tis. EUR.

Tabulka: Clenenie kratkodobych pohladévok z obchod-
ného styku (brutto) podla zostatkovej doby splatnosti

Current assets

At the end of 2020 the value of the current assets of
the Company was EUR 15 022 thousand.

The Company inventories include material, products, semi-
finished products, goods and advances paid for invento-
ries. The inventories of the company at the end of the year
2020 were of a total value of EUR 4 590 thousand.

Short-term receivables as of 3112.2020 were of a gross
value of EUR 1709 thousand.

Table: Current receivables structure according to the
remaining period to maturity (gross value)

Stav k (v EUR): Status at (in EUR): 31.12. 31.12. 31.12.

Dec. 31 Dec. 31 Dec. 31

2020 2019 2018

Kratkodobé pohladavky Current receivables 1679 158 1712226 4451989
do lehoty splatnosti not yet due

Kratkodobé pohladavky Overdue current 29954 54377 74 433
po lehote splatnosti receivables

Spolu Total 1709112 1766 603 4526 422

K rizikovym pohladavkam podnik vytvéra opravné poloz-
ky. Stav opravnych poloziek k pohladdvkam k 31.12. 2020
bol 26,6 tis. EUR.

Stav financnych uctov (hotovost v pokladni, ceni-
ny a ucty podniku v bankach) bol ku koncu roka 2020
8 564 tis. EUR.

The company creates allowances for risky receivables.
As of 31. 12. 2020 these allowances amounted to EUR
26.6 thousand.

At the end of the year 2020 the financial account bal-
ance (cash, certificates or stamps with declared value and
bank accounts) was of EUR 8 564 thousand.



Vlastné zdroje a zavizky

Celkovy vlastny kapital podniku mal k 31. 12. 2020 hodnotu 22 283 tis. EUR.

Pomer vlastnych a cudzich zdrojov financovania majetku podniku k 31. 12. 2020 bol 90% ku 10%, v prospech vlastnych
zdrojov.

Tabulka: Pohyb zmien vo vlastnom kapitali podniku v roku 2020

Polozka stav  vysporiadanie rozdelenie HV za rok stav

vlastného VH  nerozdeleného 2020 vlastného

kapitalu k zarok 2019 zisku z minu- po zdaneni kapitalu k

1.1.2020 lych rokov 31.12.2020

v EUR v EUR v EUR v EUR v EUR

vlastné imanie 21 606 683 0 -29 695 706 180 22 283 168

zakladné imanie 16 000 000 0 0 16 000 000

ostatné kapitalové fondy 97 288 0 0 0 97 288

zékonné rezervné fondy 4959751 519950 0 0 5479700

zakonny rezervny fond 4959 751 519 950 5479700

a nedelitelny fond

vysledok hospodarenia 549 645 -549 645 706 180 706 180
za Uctovné obdobie po zdanenf

tvorba socidlneho fondu 8245 -8 245 0

iné 21450 -21 450 0

Celkova vyska zavazkov podniku k 31. 12. 2020 je 2 487 tis. EUR. Podnik v roku 2020 splatil bankovy tver poskytnuty
Slovenskou zaru¢nou a rozvojovou bankou, a. s., na obstaranie investicie ,Tlaciaren®. K 31.12.2020 podnik nema Ziadne
zdvazky z bankovych tGverov.

Zavazky zo socialneho fondu k 31.12. 2020 podnik vykazal vo vyske 184 tis. EUR. Odlozenu dan eviduje podnik vo vyske
412 tis. EUR.

Na buduce naklady podnik vytvoril rezervy vo vyske 365 tis. EUR

Ku koncu roka 2020 podnik evidoval kratkodobé zavazky vo vyske 1 527 tis. EUR, z toho zavazky z obchodného styku
vo vyske 713 tis. EUR.

Tabulka: Rozdelenie kratkodobych zavazkov podla lehoty splatnosti

Stav k: 31.12.2020 31.12.2019 31.12.2018
v EUR v EUR v EUR
kratkodobé zavdzky do lehoty splatnosti 1515651 4290 652 3778160
kratkodobé zavazky po lehote splatnosti 11780 30777 30 450
spolu 1527 431 4321 428 3808610
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Own resources and payables

The total equity capital of the company as of 31.12.2020 was EUR 22 283 thousand.

The proportion of the company’s own resources to external resources as of 31.12.2020 was 90% : 10%, in favor of own

resources.

Table: Change in equity capital in 2020

Item Own Settlement  Distribution of 2020 Own

equity of profit the undistributed profit equity

capital at or loss profit from or loss capital at

Jan. 1, 2020 for2019  previous years aftertax Dec. 31,2020

in EUR in EUR in EUR in EUR in EUR

Equity capital 21 606 683 0 -29 695 706 180 22 283 168

Registered capital 16 000 000 0 0 16 000 000

Other capital funds 97 288 0 0 0 97 288

Legal reserve funds 4959751 519950 0 0 5479700

Legal reserve funds 4959 751 519950 5479700

and indivisible fund

Profit or loss for the current 549 645 -549 645 706 180 706 180
accounting period after tax

Creation of social fund 8245 -8 245 0

Other 21450 -21 450 0

On December 31, 2020 the total value of the company payables was EUR 2 487 thousand. In 2020 the company
paid the bank loan provided by Slovenska zaruc¢nd a rozvojova banka, a.s. for the investment “Printing production”. As of

31122020, the company has no bank loan obligations.

On December 31, 2020 the obligations of the social fund were of EUR 184 thousand. The company registers a deferred

tax in a total of EUR 412 thousand.

The company created reserves for future expenses in a total of EUR 365 thousand.

At the end of 2020, short-term payables had a total value of EUR 1527 thousand of which payables from business activity

amounted to EUR 713 thousand.

Table: Current liabilities structure according to the remaining period to maturity

Status at: Dec.31,2020  Dec.31,2019  Dec. 31,2018

in EUR in EUR in EUR
Current liabilities not yet due 1515651 4290 652 3778160
Overdue current liabilities 11780 30777 30450
Total 1527 431 4321428 3808610




VWykaz ziskov a strdt
k 31. decembru 2020

Rok 2020 ukoncila Mincovna Kremnica kladnym hos-
podarskym vysledkom vo vyske 706 tis. EUR. Podnik
vytvoril pridand hodnotu vo vyske 5 861 tis. EUR.

Profit and loss
statement at
December 31, 2020

The 2020 economic result of Kremnica Mint was positive,
with a profit in the amount of EUR 706 thousand. The
company created an additional value of EUR 5 861 thousand.

\/ynosy Revenues 2020 2019 2018
v tis. EUR in KEUR

trzby z predaja tovaru sale of merchandise 6341 3580 3315
trzby z predaja vlastnych sales of own products 14 568 24758 18 455
vyrobkov a sluzieb and services

zmena stavu vnutro- change in inventory of finished -548 -1187 744
organizacnych zasob goods and work in progress

aktivacia activation 1242 1169 1094
trzby z predaja materidlu sale of material 231 120 217
ostatné vynosy z hospodarskej Other income from operating 1987 1668 1985
¢innosti activities

vynosoveé troky interest income 0 0 0
kurzové zisky foreign exchange gains 36 111 128
spolu total 23 857 30219 25938
Naklady Costs 2020 2019 2018
vtis. EUR in KEUR

naklady vynaloZené na obstaranie costs of merchandise sold 5622 2935 2674
predavaneho tovaru

vyrobna spotreba material usage 10 167 19926 15602
opravné polozky k zasobam adjustments to inventory -47 6 45
osobné naklady staff costs 4563 4679 4 453
dane a poplatky taxes and charges 23 29 40
odpisy a opravné polozky depreciation of non-current 1716 1656 1753
k DNM a DHM tangible and intangible assets

zostatkova cena predaného materidlu carrying value of material sold 198 86 127
opravné polozky k pohladavkam adjustments to receivables -37 -77 -80
ostatné ndklady na hospodarsku other expenses 85 90 72
¢innost from operating activities

nakladové uroky interest expense 83 141 169
kurzové straty foreign exchange losses 577 9 109
ostatné ndklady na financ¢nu c¢innost other expenses from financial activities 107 109 81
spolu total 23 057 29 589 25045
Hospodarske vysledky Operating profit or loss 2020 2019 2018
v tis. EUR inKEUR

Cisty obrat net turnover 20909 28338 21770
pridana hodnota added value 5861 5451 5287
vysledok hospodarenia operating profit or loss 1529 776 1124
z hospodarskej Cinnosti

vysledok hospodarenia profit or loss -731 -147 -230
z financnej ¢innosti from financial activities

vysledok hospodarenia profit or loss 798 629 894
za Uctovné obdobie pred zdanenim for the period before tax

dan z prijmov income tax 92 79 184
vysledok hospodarenia profit or loss for the period 706 550 710

za uctovné obdobie po zdaneni

after tax
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Analyza v%bran)?ch
c

Analysis of selected

v 7 . . 0
financny financial indicators
)
ukazovatelov
Analyza likvidity Liquidity analysis 2020 2019 2018
pohotova likvidita I. stupna available liquidity of 1¢t grade 5,61 2,09 0,94
beznd likvidita II. stupna normal liquidity of 2" grade 6,83 2,55 1,94
celkova likvidita Ill. stupna total liquidity of 3" grade 9,83 3,87 4,30
Analyza aktivity Activity analysis 2020 2019 2018
kratkodobé pohladavky current receivables 1865 2356 4490
v tis. EUR in thousands of EUR
Cas inkasa KD* pohladavok time for collection of current* 33 30 75
v dnoch receivables in days
KD* zavdzky z obchodného current™ trade liabilities 713 3432 2880
styku v tis. EUR in thousands of EUR
splatnost KD* zavazkov maturity of current* trade 16 55 58
z obchodného styku v drioch liabilities in days
doba obratu zasob v diioch inventory turnover time in days 80 86 179
Analyza rentability Return analysis 2020 2019 2018
rentabilita vlastného kapitdlu ROE Return on equity (ROE) 3,17% 2,54% 3,37%
rentabilita aktiv ROA Return on assets (ROA) 2,85% 1,82% 2,38%
rentabilita trzieb Return on revenue 3,38% 1,94% 3,26%
Analyza zadlZzenosti Indebtedness analysis 2020 2019 2018
koeficient samofinancovania self-funding index 90% 72% 71%
celkova zadlzenost total indebtedness 10% 28% 29%
Cisty pracovny kapital Net working capital 2020 2019 2018
v tis. EUR in thousands of EUR
13495 14 486 14903
* kratkodobé * short-term
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Buduici vyvoj

Vedenie a zamestnanci Mincoviia Kremnica sa svojou
pracou vzdy snazia priniest vysoku kvalitu svojim zdkaz-
nikom za konkurencné ceny na domacom a zahrani¢nom
trhu, preto sa budeme aj v nasledujucich rokoch snazit
ziskat ¢o najviac zdkaziek na domdcom a zahrani¢nom
trhu.

V sulade so svojimi strategickymi planmi podnik bude
v nasledujucich rokoch investovat do modernych techno-
|6gii, ktoré prinesu zefektivnenie vyroby. Podnik planuje
nakup technolégii v budticnosti do robotizacie a automa-
tizécie vyrobnych procesov. Zaroven pri ndkupe techno-
16gii a rekonstrukcii podnik posudzuje stlad s vyvojom
klimatickych zmien a poziadaviek.

Podnik md v plane na rok 2021 zacat s prestavbou jed-
nej budovy na budovu so sluzobnymi bytmi, kde chce
svojim zamestnancom ponuknut moznost prechodného
byvania.

Daldou prioritnym cielom je prindat nadim zakaznikom
nové tovary a sluzby. Podnik na rok 2021 planuje zacat
s vyrobou 5 EUR zberatelskej mince pre NBS.

Dlhodobym cielom podniku je aj vytvorenie podmienok
na kompletné spracovanie drahych kovov. Podnik chce
v buducich rokoch vytvorit polo automatizované praco-
visko, ktoré spracuje grandlie drahych kovov az do kon-
cového vyrobku pre zakaznika.

V polygrafickom priemysle sa podnik orientuje na vyrobu
ceninovej tlace pre statne institlcie a preto sa v buduic-
nosti v tomto segmente vyroby bude zicastrnovat verej-
nych obstaravani.

Podnik ma v svojom portféliu majetku spravu budov,
ktoré st narodnou kultirnou pamiatkou a spravu budov
vybudovanych v II. polovici 20. storocia. Podnik sa bude
aj v budidcom obdobi vytvorit dostatocné rezervy
na udrzbu budov a ich rekonstrukcie.

Napriek vsetkym ocakavaniam a planom nas rok 2020
naucil, ze svet sa moze stat inym skoro zo dna na den.
Preto sa vedenie podniku bude usilovat, aby hospodar-
ska situdcia podniku bola vzdy pripravena aj na neoca-
kavané skutoc¢nosti a tym sme dosiahli dlhodobo dobré
a udrzatelné vysledky.

Future Development

The management and employees of Kremnica Mint al-
ways strive to provide high quality to its customers at
competitive prices in domestic and foreign markets and
therefore we will try to win as many orders and tenders
in domestic and foreign markets as possible in the up-
coming years.

According to its strategic plans, the company will invest
in modern technologies that will bring more efficient
production. The company anticipates the purchase of
technologies in the area of robotics and automation of
production processes in the future. At the same, when
purchasing technologies and deciding on reconstructions
plans, the company assesses compliance with the evolu-
tion of climate change and requirements in this area.

The company will begin the reconstruction of a building
to create apartments for the employees in 2021, where it
wants to offer its employees the possibility of temporary
housing.

Another priority objective is to provide our customers
with new products and services. The company will start
producing EUR 5 collector coins for the SNB in 2021.

The long-term goal of the company is also to create the
conditions for the complete processing of precious met-
als. In the coming years, the company wants to create a
semi-automatic workplace that processes precious metal
granules to the final product for the customer.

In the printing industry, the company focuses on the pro-
duction of security stamp printing for state institutions
and will therefore participate in public tenders in this pro-
duction segment in the future.

The company has in its portfolio of assets the manage-
ment of buildings that are a national cultural monument
and the management of buildings built in the second half
of the 20th century. The company will continue to create
sufficient reserves for the maintenance of the buildings
and their reconstruction.

Despite all the expectations and plans, the year 2020
has taught us that the world can become different al-
most overnight. For this reason, the management of the
company will do its utmost to ensure that the economic
situation of the company is always prepared for unfore-
seen events, and to be always able to achieve good and
sustainable long-term results.



Zlaté medailicky
Gold mini medals




Mincovria
Kremnica
2020

63

Doplriujtice udaje

Na zdklade zdkona ¢. 111/1990 Zb. o statnom podniku
v zneni neskorsich predpisov a na zdklade §20 zakona
€. 431/2002 Z.z. o Uctovnictve uvadzame nasledovné Udaje:

V roku 2020 neboli na ¢innost v oblasti vyskumu a vyvoja
vynalozené ziadne vydavky.

Po skonceni Gictovného obdobia nenastali ziadne udalosti
osobitného vyznamu, ktoré by mali vplyv na zostave-
nu Uctovnu zavierku podniku za rok 2020 a na vyrocnu
spravu 2020. Vedenie podniku na svojich pravidelnych
stretnutiach vyhodnocuje pandemickd situdciu, ktorej
zhorsenie nastalo po dni ku ktorému sa zostavuje tctov-
nd zavierka a prijima opatrenia na zniZenie rizik tak, aby
vplyv pandemickej situdcie nemal vplyv na nepretrzité
fungovanie podniku. Ku driu zostavenia vyrocnej spravy
sa pandemickd situdcia zlepsila.

Podnik nenadobudol vlastné akcii, docasné listy, obchod-
né podiely a akcie, docasné listy a obchodné podiely ma-
terskej Gctovnej jednotky podla § 22 (zakona 431/2002
Z.z. 0 Uctovnictve v zneni neskorsich predpisov) a bez
suhlasu zriadovatela ich nemoze nadobudnut.

Podnik je vystaveny beZznym podnikatelskym rizikdm
a neistotam.

Na zaklade novely ¢. 547/201 Z.z. zdkona ¢. 431/2002 Z.z.
o0 Uctovnictve, je Mincovia Kremnica, S. p., za Uctovné ob-
dobie roku 2020 zahrnutd do Sthrnnej Uc¢tovnej zavierky
verejnej spravy za rok 2020. Tuto sthrnnd Gctovnd za-
vierku verejnej spravy za rok 2020 zostavuje Ministerstvo
financii SR v informacnom systéme Jednotného Uctovnic-
tva Statu.

Additional information

Pursuant to the Act 111/1990 Coll. on state enterprises as
amended and in accordance with Section 20 of Act No.
431/2002 Coll. on accounting we publish the following
information:

In 2020, no financial resources have been incurred for re-
search and development activities.

After the end of the accounting period, there have not
been any events of extraordinary importance that could
influence 2020 Financial Statements or the 2020 Annual
report. In periodic meetings, the company management
evaluates the pandemic situation, the worsening of
which occurred after the date of preparation of the Fi-
nancial Statements. The company takes steps to reduce
risks so that the pandemic situation does not affect the
continued operation of the company. As of the date of
the elaboration of the Annual Report, the pandemic situ-
ation had improved.

The Company has no foreign organisational unit.

The company has not acquired its own shares, tempo-
rary certificates, and commercial shares. Temporary
certificates and commercial shares of the parent entity
in accordance with § 22 (Act 431/2002 on accounting as
amended) cannot be acquired without the consent of the
founder.

The company is exposed to common business risks and
uncertainties.

Based on the amendment no. 547/2011 Coll. to Act no.
431/2002 Coll. on accounting, the economic data of Krem-
nica Mint, state enterprise are included in the Statutory
Accounts of Public Administration for the year 2020. The
2020 Statutory Accounts of Public Administration are
prepared by the Ministry of Finance of the Slovak Repub-
licin the Unified Information System of State Accounting.



Kontakty

VyroCna sprava Mincovne Kremnica, statny podnik,
vychadza raz rocne. Je ur¢end zakladatelovi, obchod-
nym partnerom, analytikom, bankdm a zamestnancom
podniku. Vyro¢na sprava za rok 2020 bola zostavena dna
25.05.2021, vydana v maji 2021 a je dostupna

na sekretariate riaditela podniku.

Adresa:

Mincovna Kremnica, Statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail: mint@mint.sk
Telefon: +4214567878 00
Web: www.mint.sk

Vydava: Mincovia Kremnica, statny podnik
Design: D2design.sk

Vsetky prava st vyhradené, kopirovanie, distribcia,
preklad a iné pouzitie dokumentu na akékolvek tcely je
mozné len s pisomnym sthlasom vydavatela.

Contacts

The annual report of Kremnica Mint, state enterprise is
issued annually. It is intended for the founder, customers
and business partners, analysts, banks, and company
employees. The annual report for the year 2020 was
elaborated on 25.05.2021 and published in May 2021 and
is available in the secretariat of the CEO.

Address:

Mincovna Kremnica, statny podnik
Stefanikovo namestie 25/24

967 01 Kremnica

E-mail: mint@mint.sk
Phone: +4214567878 00
Web: www.mint.sk

Issued by: Kremnica Mint, state-run corporation
Design: D2design.sk

All rights reserved, copies, distribution, translation or
other uses of the document for any purpose are possible
only with the prior written consent of the publisher.
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